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NOTE AND MORTGAGE = L i
" MITH, husband and w

mortgages to the STATE OF OREGON, represented ar}q acting by the Director of Veterans' Affairs, pursuant to ORS 407.030, the follow-
ing described real property located in the State of Oregon and County of

Lot 22, in Block 3 as shown on the map entitled "TRACT 1127-NINTH ADDITION TO

SUNSET VILLAGE", fiied January 24,1977 in Book 21  at Page 22 in the office of the
County Recorder of said Klamath County,

together with the tenements, hgriditamen}s. rights, privileges, and appurtenances including roads and easements used in connection
with the premises: I wiring and fixtures; ing system, water heaters, fuel storage receptacles; plumbing,
ventilating, water and irrigatj g systems; screens il . Shutters; cabinets, built-ins, linoleums and floor
coverings, built-in stoves, oven i iti i ors, freezers, dishwashers; and all fixtures now or

installed in or v bb ;. . Erowing or hereafter planted or growing thereon:; and any
replacements o ng items, in-whole or in part. all of which are hereby declared to be appurtenant to the
land, and all o f the mortgaged pro perty;

- Dollars

5.20.,000.00=-—~,

and interest thereon, evidenced by the following promissory note:

~ ' N

I promise to pay to the STATE OF OREGON FlftY Thousand and no/lOG -

Dollars ($.20.,.000..00~m—e—— ). with interest from the date of

initial disbursement by the State of Oregon, at the rate of 2.9 percent per annum until such time as a
different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

§.297.00~ ~Ton or before AUgUsSt 1, 1980 ~and 5.297.00 on the
th_"‘““?hereaner. plus .one—twelfth of-—

““Tthe ad valorem taxes for each

successive year on the bremises described in the mortgage, and continuing until the full amount of the principal, interest

and advances shall be fully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the
principal.

The due date of the last bayment shall be on or before JUJ‘Y l' 2010

In the event of transfer of ownership of the premises or any part thereof, 1 will continue to be liable for payment and
the balance shall draw interest as prescribed by ORS 407.070 from date of such transfer. AN

¢
This note is secured by a mortgage, the terms of which arel/nadeJ hereof.
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from encumbrance, that he will warrant and defend same forever against the claims and demands of all persons whomnisoever, and this
covenant shall not be extinguished by foreclosure, d

The mortgagor or subsequent owner may pay all-or any part of the loan at any time without penalty,

The mortgagor covenants that he owns the remises in fee simple, has good right to mortgage- same, that the premises are frece
£

+ but shall run with the land.

MORTGAGOR FURTHER COVENANTS AND AGREES:
To pay all debts and moneys secured hereby;

ome vacant or unoccupied; not to permit the removal or demolishment of any buildings or im-
1dg: to keep same in good repair; to.complete all construction within a reasonable time in
made between the parties hereto; -
. Not to permit the cutting or removal of any timber exeept for his own domestic use; not to. commit or suffer any wu

- Not to permit the use of the premises for any objectionable or unlawful purpose:

iste;

. Not to permit any tax, assessment, lien, or encumbrance to exist at any time;

. Mortgagee is authorized to pay all real roperty taxes assessed againsf the ;:»remises' and add same o the principal, each of the
advances to bear interest as provided in t € note;

To keep all buildings unceasingly insured during the term of the mortgage, against loss by fire and such other hazards in such
company or companies and in such an amount as shall be satisfactory to the mortgagee; to deposit with the mortgagee all such
rolicies with receipts showing payment in full of all premiums; all such insurance shall be made payable to the mortgagee:
msurance shall he kept in force by the mortgagor in case of foreclosure until the period of redemption expires;




8. Mortgagee spap pe entitled to 5
tarily rejeaseq, same. to be appij

. Not to lease or rent the

. To Promptiy i T i iting i e y t in Same, ang ¢
furnish copy i 0 th Y ORS 407.07¢ ¢r.
all Payments due i i 1 effect,

The mortgagee Mmay, a i i i i nd al eXpenditureg
Made in 5o doing including oyment of an attorn i th Or the note shaj)
draw interest at the the note and alj gy, i i Y the Mmortgagor Without
demang and g d by this Mmortgaga.

Default in any of th, Covenants

other than those Specified in the application. except
shall cause the entijre indebtedness at the Option of 1.
mortgage subject o foreclosure.

The failure of the
breach of the €ovenants,

In case forec)osure is commenced. the Mmortgagor shall be liable for the cost of a title Search,
incurreq jn connection witp such foreclosure.

Upon the breach of any COvenant of 'the Mmortgage, the Mortgagee shall have the right to enter the Premises, take Possessijor,
collect the rents, issyes and profitg and abply same, less reasonable costs of collection, upon the indebtedncss and the mortgagee shglj
have the right to the appointment of g Teceiver to collect sSame.

The Covenants ang agreements herein shan extend to and be blnding upon the heirs, €Xxecutors, administrators, Successors ang
assigns of the respective Pparties hereto,

It ig distinetly unger. \ i d g j Provisions of Article X1-a of the Oregon
Constitution. ORS “407.619 s n nd Il ruleg and Tegulations Which have been
issued or may i Dir: y visions of ORS 407.020,

ular . the Plural where such Connotationg are

IN WITNESS ,WHEREOF,_ The

N i

Befor'e.'me.‘ a Notary B_ubl}c. personally appeared the within named
- el .

2
A

My Commission expires

MORTGAGE

TO Department of Veterans’ Affairs

STATE of OREGON, }
58,

County of

I certify thay the within wag received ang duly recorded by me in KLAMATH County Records, Book of Mortgages,

No. M_80. Page 10711, on the .11th day of

After recording return,‘to: FER
TMENT OF VETERANS’ AFFAIRS ¢

Héen eral Services Building
Salem, Oregon 97310
Beliny




