P aima
NOTE AND MORTGAGE
E.-BORTON

MOTtgages t6 the ‘STATE 'OFiOR
ing '&egcfibed réal proﬁerty located j

the Director of Veterans' Affairs

N, representgd and acting by

» Pursuant to ORS 407.030, the follow-
i Lo Klamath
n the State of Oregon ‘and’ County of _ :

Lot 13, Block 1, 7r

EER R T I HIE

act No. 1088, FERNDALE,

80 UK 12 9 29

5 : 2 How.-growing or hereafter pl : d any
ng items, in whole or in bart, all of which are here nt to the
f the mortgaged pro perty;
to secure the Payment of ....EO.I‘t

x...S,ev.en..‘.ThousandA...E.'o_u;....Hu.nd.x.e.d....E.t.iye.....and.A,nQA:L.O Ommmeee . Dollars
5.47.,405.00- =

.), and interest thereon, evidenced by the following Promissory note:

I promise o pay to the STATE oF orecon . _FOrty Seven
NOAL00———- 27 2 ¢ STAIR OF orzGoN

. With interest from the date of
gon, at the rate of .5, G _

Percent per annum until such time as a
lished pursuant to ORS 407.072, prineipal ang interest to be Paid in lawfu] money of the United
Office of the Director of Veterans’ Affairs in Salem, Oregon, as follows -

—————

- ON Or before
Y.month—-.

Successive year on the premises described
and advances shall be fully Dhaid, s

the ad valorem taxes for each
in the mortgage,
principal.

i i 1 amount
uch payments to be  appli i i

The due date of the last Payment shall pe On or before JUlY
In the event of transfer

of Ownership of the Jremises or any part t;
the balance shall draw interest as brescribed by ORS' 407.070 Iry

hereof, I will continue to be liable
€l .
rtgage, the terms of which

om date of such transfrr.

This note is Secured by a mo: are made a part hereof.

Dated at . c éIF"

The Mmortgagor or Subsequent owner may pay all or any part of the loan at any time without benalty,
The mortgagor covenants that he owns the Prcmlscs In fee simple, hag £ood right. 1o mortgage Same, that the premises are free
< from €hcumbrance, that he wijl warrant and de, end same forever against the claims ang demands of all persons wh

covenant shalj] not be extinguished by (orcclasure. but shalj un with the land,

omsoever, and this
MORTGAGOR FURTHER COVE&ANTS‘AND AGREES:

1. To bay all debts angq moneys secured heréby:

2. Not to permit the buﬂding

Provements Now-.or herea
accordance with any . -agre

S to become vacy
ter existincf: to k
de

ed: not to permit the removya) or
ement ma,

dvmolishmcn! of any bulldings or im-
e in_ good repair; to complete ajl construction within 3 reasonable’ time in
between the parties herelo;
3. Not to permit the cutting or removal o,

{ any timber except for his ow,
{ the premises

for any obfectionable or unt
tax, assessment, len, or ene
6. Mortgngce is authorized to pay all real

advances to bear interest as provided in the note;

n domestic use; not to commit or suffer any wiste;
4. Not to permit the use o awful purpose;
5. Not to permit any

umbrance to exist

against loss by fire and such other hazards in such

the mortgagee; eposit with the:mortgagce all such

insurance shall be made payable to Jhe»mongagcc:
ntil the period of redemption expires; i




8. Mortgagee shall be entitled to all corﬁbenéatién and déméges reéeiifed under right of eminent domain, or for any security volun-
tarily released, same to be applied upon the indebtedness;

9. Not to lease or rent the premises, or any part of same, without written consent of the mortgagee:

10. To promptly notify mortgagee in writing of a transfer of ownership of the premises or any part or interest in same. and to
furnish a copy of the instrument of transfer to the mortgagee; a purchaser shaill pay interest as prescribed by ORS 407.070 on
all payments due from the date of transfer; in all other respects this mortgage shall remain in full force and effect.

The mortgagee may, at his option, in case of default of the mortgagor, perform same in whole or in part and all expenditures
made in so doing including the emfloyment of .an attorney to secure compliance with the terms of the mortgage or the note shall
draw interest at the rate. provided in the note and all such expenditures shall.be immediately repayable by the mortgagor without
demand and shall be secured by this mortgage.

Default in any of the covenants or agreements herein contained or ihe expenditure of any portion of the loan for purposes
other than those specified in the application, ‘except by written permission of the mortgagee given before the expenditure is made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgage subject to foreclosure. ) .

The failure of the mortgagee to ex'ercise“an'y options herein set. forth .will ‘not constitute a waiver of any right arising from a .
breach of the covenants. ’ N

In case foreclosure is commenced,.the mortgagor shall be liable for the cost of a title search, attorney fees, and all other costs
incurred in connection with such foreclosure.

Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take pc ion
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect same,

_The covenants and.agreements herein shall extend to and be binding upon the heirs, executors, administrators, successors and
assigns of the respective parties hereto.

It is distinctly understood and agreed that this note and mortgage are subject.to the provisions of Article XI-A of the Oregon
Constitution, ORS 407:010 to 407.210 - and -any subsequent amendments thereto and. to all rules.and regulations which have been
issued or may hereafter be issued by the Director of Veterans' Affairs pursuant to the provisions -of ORS 407.020. . L

WORDS: The masculine shall be deemed to include the feminine, and the singular the plural where such connotations are
applicable herein. T . . - . . .

IN WITNESS WHEREOF, The mortgagors have set their hands and seals gh}s / ........ day of June 19 80 .

Robert Lee Borton

(Seal)
{Seal)
o . “ . ACKNOWLEDGMENT _
- 64 ,'/-4/,4,«/)'\/ . L a0 : :
STATE OF N, e o
‘ o lprr— (s
County of - 2
Before me, a Notary Public, personally appeared the within named ROBERTLEE BORTON
XN EXand acknowledged the forégoing instrument to be hlS ........ voluntary )

act and deed.

WITNESS by hand and official seal the day and year last above written,

/\M/\M\M/\ = -
. GFFICIAL SEAL % Mm ,4,‘%{;;4/
2 \ /

2 AUDREY STRAIGHT P i sesesCaliforn®
] NOTARY PUBLIC - CALIFORNIA |§

SOLARO COUNTY : / ;
My corm. expires JUL 12, 1983 { My Commission expires I/«C‘;v, / oZ /577

i TR PRI T SR T A SR T I &

. i MORTGAGE

L-P40722 .
. FROM TO Department of Veterans' Affairs ! ;
STATE OF OREGON, }
ss.
County of Klamath
r
B I certify that the within was received and duly recorded by me in I\lnmath County Recvords, Book of Mortgages,

No. 180 i1page 10760, the 12t 4y or  June, 1980 WM. D, MILNE Klamath ..., . Clerk

By ’V/JAA{ I»/LM \:Mﬂ/édl[/b ‘ | Depul;.

Filed June 12, 1980
Klamath Falls, ORegon
: County .Klamath

C/@, Deputy.

- After recording return to:
DEPARTMENT OF VETERANS' AFFAIRS |
General Scrvices Building - AU, ..
Salem, Oregon 97310 e R o : ) i - .

* Form L-i (Rev. 5-71) . N




