THIS TRUST DEED, made this 9th iay O siad , between

Derek.B. Mower..and. Kay-M..- S R ] ooy as Grantor,

TransamericaHInsurance_Company ................... : : , as Trustee,

dAWel1smEargo_RealtymServices+mInc,"TrusteewundermTrustnjlemqasBmwﬁdmy,
N WITNESSETH: N ‘

Grantor irrevacably grants, bargains, sells and conveys to trustee in trust, with power of “salé, the property

Klamath “County, Oregon, described as: : e L

Lot 34 in Block 16 Oregon shores Subdivision—mract £ 1053 in
the county of Klamath, State of Oregon, as shown on the map

filed on October 3,1973, in volume 20, Pages 21 andi‘22”of'

MaPS in the office of the county recorder of said County:

T

a
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together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all lixtures now or hereafter attached to or used in connec-

tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

wmofwTwo~Thogsand~0nemHundredmNinegymNine:—— - .=n=21$100Ddhm,MmiMHut
thereon according to the terms of a promissory nofe of even dafe herewith, payable to beneliciary or order and made by grantor, the

gl

g/

final payment of principal and interest hereof, if not sooner paid, to be due and payable A9
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the drantor without first having obtained the written consent or approval of the beneliciary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.
The above described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said property; (b) join in
1. To protect, preserve and maintain said, property in good condition granting any easement or _crealin, triction thereon; (c) join in any
and repair; not to remove or demolish any building or improvement thereon; subordination or other a'grcemcnl alfec this deed or the lien or charge
not to commit of permit any waste of said property. thereol; (d) reconvey, without warranty,-all or any part of the property. The
2. To complete or restore promptly and in good and workmanlike gdrantee in any reconveyance may be 'described as the “‘person or Ppersons
sunaner any buildind of improvement which may be constructed, damaged or Tegally entitled thereto,” and the recitals there'n of any matlers or facts shall
Hesiroyed thereon, and pay when due all costs incurred therefor. be conclusive proot of the truthluiness thereol. Trustee’s fees for any of the
3. To comply with all Jaws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not tess than $5.
tions and restrictions~allecting said properly: if the beneliciary so requests, to 10. Upon any delault by grantor hereunder, beneliciary may at any
join in Jting such fi ing ts pursuant (0 the Unilorm Commer- time without notice, either in person, by agent or by a receiver te be ap-
cial Code as the beneliciary may require and to pay for filing same in the pointed by a court, and without regard to the adequacy of any security for
public ollice or offices, as well as the cost ot all lien searches made the indebtedness hereby secured, enfer upon and take possession of said prop-
by iiling oflicers or searching agencies as may be deemed desirable by the erty or any part thereof, in its own name sue or otherwise collect the rents.
beneticiary. issues and prolits, including those past due and unpaid, and apply the same,
4. To prov?dc and continuotsly maintain insurance on the buildings less costs and expenses of operation and collection, including reasonable atior-
now or herealter erected on the said premises against Joss or damage by lite ney’s lees upon any indebtedness secured hereby, and in such ordér as berne~
and sucna other hazards as the beneliciary may from time to time require, in ficiary may determine.
an amount not less than, o Bt written in 11. The entering upon and taking possession of said property, the
s acceptable to the beneliciary, V h loss payable to the Iatter; all collection of such rents, issues and prolits, or the proceeds of lire and other
f insurance shall be delivered to the beneliciary as soon as insured; insurance policies or compensation ds for any taking or damage of the
ntor shall lail for any reason to procure any such insurance and_ to property. and the application or relense thercol as aloresaid, shall pot cure or
deliver 8 ici the beneliciary at Jeast iifteen days prior 10 the expira- waive any delault or notice ol delault hereunder or invalidate any act done
tion of any i insurance now or hereafter placed on said buildings, pursuant 1o such notice.
the beneticiary may .procure the same at Ar.nnlor’s ('xpcnsl'..'lhc amount 12. Upon dctault by drantor in payment of any indebtedness secured
collected under any tire or other insurance policy may be applied by ”f"!"l" hereby or in his performance of any adrcement hereunder, the beneficiary may
ury upon any indebtedness secured hereby and in tisch order ns benelicinry - declare wll sums sccured heeeby i ediately due and payable. In such an event
may determi n of beneficiary the entire amount x0 collected, or  and il the above described real property s currently uxed for agricultural,
any part thereot, may be released to grantor. Such_application of relense shall timber or grazing purposes. the benelicinry may proceed to forcclnse this trust
not cure or waive any default or notice of default hercunder or invalidate any - deed in equity, as & mortgnge in the manner provided by law for maortgafe
act done pursuant to such notice. . . 5. However if said real property is not so currently used, the bene-
5. To kee, construction Fens ard to pay all ici his election may proceed to loteclose this trust deed in equity as a
taxes, assessments an e lovied or assessed upon or mortgage or direct the rustee fo foreclose this. trust deed vertisenent
against said property belor 3 SS¢: ts and other ~ and sale. In ¢ the beneficiary or the trustee shall execute and
hecome past due or T ¢s therelor  cause to be recol itten notice of default and his election fo sell the
to beneliciary’ should { ntor fail to make payment of any taxes, assess-  said described. real property to satisly the oblifations secured hereby, where-
ments, insurance Premiums, , or other chardes payable by grantor, .either  upon the irustee shall fix the time and place o cale, give notice thereof as then
by direct payment O by providing beneliciary with funds with which (0 required - by 1aw and proceed to foreclose %his trust deed in the manner pro-
‘make such payment. .benel_lcm(y may, at its option. make payment thereof, vided in ORS 86.740 to 86.795.
od the amount so_paid, with_interest at the rate set note secured 13. Should the bencliciary elect to_foreclose by advertisement and sale
hereby. together with the obligations described in parag d 7 of this  then alter default at any time prior to five days pelore the date set by the
trust deed, shall be to and become a part of the debt secured by this  trustee for the trustee’s sale, the frantor of other person_so. privileged by
trust deed, 2 arising from breach of any of the ORS 86.760, may pay to the b ficiary or his s in interest, respec-
covenants_her - 3 4 weh interest as aloresaid, tively, i at then due under the terms of the trust deed and the
grantor, shall be bound to the  oblifation sccure by (including: costs and expenses actually incurred in
I the obligation herein enlorcing the terms of the obligation and trustee’s and attorney’s fees not ex-
< due and_payable with- ceeding $50 cach) other than such ~tion ol the principal as sould not then
out notice, and the nonpay . on of the beneficiary,  be due had no detault occurre hereby cure the default. in whizh event
render all sums secured by and payable and  qll loreclosure proceedings shall d by the trustee.
constitute a_breach of this trust deed. ) . ) 74, Otherwise, the sale chall be held on the date and at the time and
6. To pay all costs. fees and expenses of this trust including. the cost  place designated in-the notice ol sale. The trustce may sell said property either
of title search as well as the other costs and expenses of the trustee incurred in one parcel or in separate parc or parcels at
in connection with or in enfarcing this obligation and trustee’s and attorney's auction to_ the highest bidder lor cash, H sale. Trustee
fecs actually incurred. | . . . shall deliver to the purchaser its deed in lorm as required by law conveying
7. To appear 0 and defend any action or proceeding purporting 10 the property S0 sold, but without any covenant or warranty. express or im-

altect the security rights or powery of beneliciary of trustee; and in any uit, - plicd. Fhe récitals in the decd of any matters of tact “hall be conclusive proof
action or proceeding in W he s trustee may "f‘;"""’- including  of the truthlulness thereol. Any person, excluding the trustee, but including
any suit tor the loreclos 0 all costs and expenses, 1n- the grantor and beneliciary, may purchase at the sale. .

cluding evidence ol title s ¢ ry’s or frustee s atorney’s fees; the 15, When trustee sells pursuant to the powers provided hercin, trustee
amount ol atlorney s tres mc!:hnm-d in this paragraph 7 in all cases shall be shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
Tixved Dy the trinl court and in the event ol an appeal lrom any judgment or cluding the compensation of the trustee and a reasonable charge by trustee’s
decree ol the trial court, arantor further agrecs (o pay such sum as the ap- attorney, (1) to the obligation secured by the frust doed, (3) to all persons

ate court shall adjudde seasonable a1 the beneliciary™s or trustec’s atfor- having recorded liens subsequent o the inferest of the trusfee in the trist
s fees on such appeal. dewd s their interests iy appear in the order of their priority and (45 the
It is mutually agreed that: sarplus, il any, to the grantor or fo hix successor in intereat entitled to such
§. In the event that any portion or all of said property shall be taken surplus. i
under the right of eminent domain or condemnation. heneficiary shall have the 16. For any reason permitted by law beneliciary may from time 10
right, it it so elects, to require that all or any portion of the monics payable fime appoint a successor or successors (o any trustee named herein or fo any
as compensation jor such taking, which are in excrss of the amount required trustee appoi ted hereunder. Upon such appointment, and without
to pay all reasonable_costs. expenses and attorney’s lecs necessarily paid or conveyance to the successor f{rustee, the Iatter shall he vested with ail title,
incurred by in s ings. shall be paid to bencliciary and 3 and_duties conlerred upon any trustee herein named or appointed
applied by it first upo costs and expenses and attorney's lees, such appointment and su 5 shall be made by written
both in the ¢trial and appellate courts, neccssarily paid or incurred by benc- instrument exectl iciary" ference (o it st deed
fictary in such proceedings, and the balance applied upon the indebtedness and its pl v ches in the office of the 3
secured hereby? and pgrantor agrees, at its own expense, 10 take such_actions Clerk or R or counties in whick 1he property is situated,
and execul: instruments as shall be necessary in obtaining such cam- shall be conclusive prool of proper appoinrmen? o} the ~eessay frasiee.
pensation, promptly upon beneficiary’s request. 17. Trustee accepts this  trust when (AW doed. iy _evecuted and
9. At any tim and from time to time upon written request of bene- acknowledged is made a public record asx provided by taw. Trustee is nof
ficiary. payment oi its lees and presentation o} this deed and the note lor obligated to notify any party hereto of pending sale under any_other deed of
endorsement (in case of tull reconveyances for cancellation). without allecting trust or of any action or proceeding in which grantor, Bereb ety Of frustee
¢the liability of any person lor the payment of the indebtedness, trustee may shall be a party unless such action or proceeding s 7 .ought by trustec.

NOTE: The Trust Deed Act provides thot the trustee hereunder must be either an atiorney, who is an active member of the Oregon State Bar, o pank, trust company
or savings and loan asseciation authorized to do business under the tows of Oregon or the United Stotes, o title - insurance. compony autl orized 1o inzuTe nitle to real
property of this state, its subsidiaries, affiliates, agents of branches, or the United States or any agency thereof. '




Warrants thar she Proceeds of the loan represented by the above described note and this frust deeqd are:
ily . grantor's Personal, Iamil__v, household o, agriculturg] Durposes (see Importans Notice below), '
L for an ordanization, -oa 73 anéo:.ise—natu:aLpe:son) 28 dor Dusiness gr -;.meose;%a;-‘han Agsiculturar
T PupRA S e 20
This deed applies to,
presentatives,

iary Mmusr comply with the Act
dis:losures; for this Purpose, if this instry,
the purchase of a ’dwelling,
if this instrument s NOT 1o b,

equivalens, jf compliance v, ui i - thi e, e K"“ e /V{G
{If the signes of the above i5 ¢ <orporation, . Kay M. Mower
use the form njqa:knowli\:izmen' oPposite. | . ARIZONA

STATE oF Bitkany, STATE oF XXNIX%

RIZO
(, County of .. .
County of -

and

ho, being duly SWorn,
th,

.. . , a Corporation,
and that the seal attixed ¢ the Ioregoing instrumens is the Corporate spn;
of said Corporation and that said instrumenr was signed and sealeg in be-
half of said Corporation by authority of its board of directors; and each of
them -aclmowledged said instrumeny fo be jts voluntary act and deeq.
) Before me.

DxopuecA v S (OFFICI 4L
) MY -"?.“?9:{‘“’0" eXpires:

; SEAL)
My Commission ekpires: -

My ﬁo;ﬁr"hissionfxpires Jan. 25, 1981

REQUEST FOR FuLL RECONVEYANCE
To be uysed only. when ‘obligations have been Paid,

» Trustee

V.-said. tryss deed ( which are delivered to yor
to-the Parties designate'd by the terms of said ' ¢ryss deed the

—

e
TRUST DEED

(FORM No, 881)

STEVENS.NEsg LAW pug, co., PORTLAND, ong,
— \

SPACE RESERVED

FOR
- RECORDER'S Usg
t Services, Inc.

. Bene!iciary
AFTER RECORDING RETURN To o

Wells Fargo Realty Séfv.

t
&
Californja 91102
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