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THIS TRUST DEED, made this___ 2nd
HARRIET HOWARD

NC.

TRUST DEED

, 19 80, between
<wiineeenn, as Grantor,
e , as Trustee,
e, @S Beneficiary,

WITNESSETH:

Grantor irrevocably grants, bargains, sells and -con
h wwei..County, Oregon, described as:

Lot 16 in Block 2 of SUNSET VILLAGE FIRST ADDITIOVN"

in . Klamat

Klamath, State of Oregon.

iy

together with all and singular the t heredit
now ar hereafter appertaining, and the rents, issues and pr
tion with said real estate.

FIFTY and

veys to trustee in trust, with power of sale,. the property

in the Colunt_:yE of

[ ik

s and appurtenances and all other rights thereunto belonging or in anywise
ofits thereof and all fixtures now or herealter attached to or used in connec-

FOR THE PURPOSE OF SECURING PERF MANCE of each agreement 4r. hepein  contained and payment of the
No /L0 CZ oL each agrecment i 50" Gy contained

sum of ONE THOUSAND

thereon according to the terms of a prorissory note of even

date he_rewx th,

. Dollars, with interest
payable to _beneh‘cianjv or order and rmade by grantor, the

tinal payment of principal and interest hereof, if not sooner paid, to be due and payable AugUSt B , 100U

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereot, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,

then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or’

herein, shall become immediately due and payable.

The obove described real Property is not currently uséd‘ for agricultural, timber or grazing purposes.

and repair; not to remove or demolish any building or improvement. thereon;
not to commit or permit any waste of said property.

2. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destrayed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions atfecting said property; if the beneficiary so requests, to
oin in executing such financing statements pursuant to the Uniform Commer-
cial Code as the beneliciary may require and to pay for filing same in the
proper public office or ollices, as well as the cost of all lien scarches made
by filing olficers or searching agencies as may be deemed desirable by the
beneficiary.

4. To provide and continuously intain insurance on the buildi
now or hereafter erected on the said premises against loss or damage by lire
and such other hazards as thg beneliciary. y_Irom tine to time require, in
an amount not less than § _1nSutrab e.,.va‘lue_. e wrilten in
companies acceptable to the beneticiary, with Joss payable to the latter; all
policies of insurance shall be delivered to the beneticiary as soon as insured;
if the grantor shall iail for any reason to procure any such insurance and to
deliver said policies to the beneticiary at least fifteon days prior to the expira-
tion ol any policy of insurance now or hereafter placed on said buildings,
the beneficiary may procure the same at grantor's expense. The amount
collected under any tire or other insurance policy may be applied by bencli-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneficiary the entire amount so coliected, or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any default or notice of detault hereunder or invalidate any
act done pursuant to such nofice,

5. To keep said premises free Irom conslruction Lens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
adainst said property before any part of such taxes, assessments and other
chargdes beconte past due or delinquent and promptly deliver receipts therefor
to beneliciary; should the grantor fail to make payment of any faxes, assess-
men(s, insurance premiums, liens or other chardes payable by grantor, either
by direct payment or by providing beneficiary with funds with which to
make such payment, beneliciary may, at its option, make payment thereof,
and the amount so paid, with interest at the rate set forth in the note secured
hereby, tofiether with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising Irom breach of any ol the
covenants hereof and for such payments, wih interest as aforesaid, the prop-
erty hereinbefore described, as well as the grantor, shall be bound to the
same extent that they are bound lor the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thercot shall, at the option ol the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed. .

. To pay all costs, fees and expenses of this {rusf ineluding the cost
of title search as well as the other costs and expenses of the frustee incurred
in connection with or in enlorcing this obligation and trustee's and attorney's
fees actually incurred.

7. To appear in and defend any action or proceeding purporting to
aftect the security rights or powers of beneliciary or trustee; and in any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the loreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneficiary's or trustee's attorney’s fees; the
amount of attorney’s fces mentioned in this paragraph 7 in all cases shall he
fixed by the trial court and in the event o} an appeal Irom any judgment or
decree of the trial court, Rrantor further agrees fo © such sum as the ap-
pellate court shall adjudge reasonable as the beneliciary's or trustee's attor-
nev's foes on such appeal, .

It is mutually agreed that:

In the cvent that any portion or all of ankd propertys shall be taken
unider the right of inent . in or cand atian, b fiiaey shall have the
vight, it it so elects, to require that all or any portion of the monies payvable
as compensation {or such taking, which sre in cxcess of the amotunt reqguired
fo pay all teasonable costs, expenses and attorney’s fres necessarily paid or
incuzred by grantor in such proceedings, shall be paid  to beneliciary  and
applicd by it first upan any reasonable costs and vxpenses and attorney’s teen,
Loth in the trial and appell courts, necessarily paid or incurred by benes
ficiary in such proceedings, and the bq ance applied upon the indebtedness
secured hereby; and grantor agrees. af its own expense, to take such acfions

and execute such instruments as, shall be necessary in obtaining such com-

pensation, promptly upon beneliciary’s request.

. At any time and from time to time upon svritten . request of bene-
ficiary, payment of its fees and presentation of this- deed and the note for
endorsement (in case of tull reconveyances, for cancellation), svithout allecting

the liability of any person:for the payment ol  the indebtedness, trustec may- "

(a) consent to the making of any map or plat of said property; (h) join in
Aranting any easement or creating any restriction thereon; (c) join in any
subordination or other agreement  affecting this decd or the lien or charge
thereot; {d) reconvey, without warranty, all or any part of the property. The
drantee in an reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals therein of any malters or facts shall
be conclusive proof of the truthfulness thercol. Trustee’s fees for any of the
services mentioned in this paragraph shall be not less than §5,

) 10. Upon any default by grantor hcreunder, beneficiary may at any
time without notice, either in person, by agent or by a rcceiver fo be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erly or any part thereof, in its own name sue or otherwise collect the rents,
issues ‘and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
liciary may determine,

11. The entering upon and taking possession of said propeiiy, the
collection of such rents, issues and prolits, or the proceeds of fire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereot as aloresaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant to such notice,

12. Upon default by grantor in payment of any indebledness secured
hereby or in his performance of any agreement hercunder, the beneiiciary may
declare all sums secured hereby immediately due and payable. In such an vvent
and it the above described real property is currently used for agricultural,
timber or grazing purposes, the beneficiary may proceed to foreclose this trust
deed in equity, as a mortgage in the manner provided by law for mortgage
foreclosures. However if said real property is not so currently used, the bene-
ficiary at his election may proceed to foreclose this trust deed in €quity as a
mortgage or direct the trustee to foreclose this trust deed by advertisement
and sale. In the latter event the bencliciary or the trustee shall execute and
cause o be recorded his written notice of delault and his election to sell the
said described real property to satisty the obligations secured hereby, where-
upon the trustee shall fix the time and place ol sale, give notice theroof as then
required by law and proceed to foreclose this trust deed in the manner pro-
vided in ORS 86.740 to 86.795.

13. Should the beneficiary elect to foreciose by advertisement and sale
then after delault ar any time prior to five days before the date set by the
trustee for the trustee’s sale, the grantor or other person so privileded by
ORS §6.760, may pay to the heneficiary or his successors in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
oblidation secured thereby (including costs and expenses actually incurred in
enlorcing the terms of the obligation and trustee’s and attorney’s fees not ex-
ceeding §50 each) other than such portion of the principal as would not then
he due had no delault occurred, and thereby cure the delault, in which evert
all foreclosure proceedings shall be dismissed by the trustee,

4. Otherwise, the sale shall be. held on the date and at the time and
place designated in the notice of sale. The trustee may sell said rroperty either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the fime of sale. Truster
shall deliver fo the purchaser its decd in form as required by Jaw conveying
the property so sold, but without any covenant or warranty, expresy or ime
plied. The recitals in the deed of any matters of fact shall be conclusive proot
of the truthlulness therecof. Any person, excluding the frustee, but including
the grantor and bencliciary, may purchase at the sale.

. When trustee sells pursuant to the powers provided hercin. trustee
shall apply the proceeds ol sule to payment of (1} the exprpses of sale, in-
cluding the compensation of the trustee and a reasonable charge by
attorney, (2) (o the obligation secured by the trust deed, (3) to all nprrsons
having recordod linns subsequent (o the interest of the trustee in (he tegsft
devid as their inferests may appear in the order of their priocity amd (4} the
surplus, | any, to the frantar or 1o his vaecessar i inferest entitled 10 st
surplas,

{0, For any remea peemitred by law boneficiary may from time o
tinw appoint & sucvessor or JUCCOINOIN Iy frasiee tattied Berein or to any
e frustee appointed hereunder. Upon sach appoititinent. and . sithy
vonveyance o the suceessor fruster, the Intter s be vested with all title,
powers and duticr conletred upon’ amy tristee Gerein named or appoinged
hercander, Ench such appointaent el aabstitation shall be made by written
insteument  exceeutes by beneliciary, containing reference to this trost eleed
and its place ol record, which, when recorded in the office of the County
Cleek or Recorder of the county or counties in which the property is situvated,
shall be conclusive proof of proper i 1t of the \Or trustee,

17. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated. to’ notily any party-hereto of pending sale under any ‘ofther deed of
trust or. of any action or proceeding in.which grantor, beneliciary or trustee
shall be-a party ‘unless such action.or proceeding is brought by frustee, g

HOTE: The Trust Deed Act provides that the trustae hereunder must be eithar an attorney, who is on active member: of the Qrrgon State Bar, o bank, 1Ust company
or savings and loan asusociation authorized 1o do business under the laws of Otegon or the United Stotos, o fitle insurance company authorized 1o insure title to reql

i property of thiz state, its subsidiaries, affiliates, agents or branches, or the United States or any agency thereof, . .

Vol M9 Pugs 1078~ @

i
i
|
I
i
i
i
H
i




v RLPISTS

The grantor covenants and . agrees to and with the beneficiary and those claiming under him, thatr he is Ilaw-
fully seized in fee simple of said described ‘real property and has a valid, unencumbered title thereto

¢ Investment recorded April 27, 1979 in Book M79 at page 9628,

and that he will warrant and forever defend the same against all persons whomsoever.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns, The term beneticiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named ag a beneticiary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his

“/

nd the day and ygar first above written.

* IMPGRTANT NOTICE: Delete, by lining out, whichever warranty {a) or {b} is
not applicable; if warranty {a} is applicable and the beneficiary is a creditor
or such word is defined in the Truth-in-Lending . Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose, if this instrument is to be a FIRST lien to finance
the purchase of o dwelling, use Stevens-Ness Form No. 1305 or equivalent;
i if this instrument is NOT to be a first lien, use Stevens-Ness Form Mo. 1306, or
e quivalent. If lii with the Act not required, disregard this notice.

I {If the signer of the above is o corporation, -
i vse the form of acknowledgment opposite.)

/bx . {ORS 93.490}
STATE OF OREGON, 3
839.
County of _~1%ta& - M .0).'.1..)
e < 19. 80, Personally appeared .
Personally appeare’d the above named........... . .. .. . -—...who, being duly sworn,

each for himself and not ome jor the other, did say that the former 14 sh
Harriet Howard. . e e e president and that the latter is the
__Ha:l:rlet.“HQwaJ:d.. eweo.secrefary of ...

B o . e L, @ corporation,
[ wenceeeeoo.and acknowledged the foredoing instru- -and that the seal affixed to the foregoing instrument is the corporate seal
. ment to be her _voluntary act and deed, of said corporation and that said instrument was signed and sealed in be-

-_8) half of said corporation by authority of its board of directors; and each of
(’,L, them acknowledged. said instrument to be its voluntary act and deed.
Before me:

@M, ........ T
Public for Oregon

ission expires:

Notary Public for Oregon SEAL)

My commission expires:

tay Commizsion Expirgs Pec, 11, 1983

REQUEST FOR FULL RECONVEYANCE i

Toe be used only when obligations have been paid.
cweeeeens Trtsstee

The undersigned is the legal owner and holder ot all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered fo you
herewith together with said trust deed).and to'reconvey, without warranty, - to the ‘parties’ designated by the terms of said trust deed the

estate now held byfyou under the same. Mail feconveyance and documents to

E Do nat loss or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivared to the trustee for ! before yance will be made.

TRUST DEED i STATE OF OREGON 3

[FORM No. 881} .
STEVENS.NESS LAW PUB. GO.. PORTLAND. ORE, County of .Klamath.. .. ...

I certify that the within instru-

ment was received for record on the

S§S.

; 12th day of ...June.... ,19.80..,
’ b SPACE RESERVED ~oy, atlli37.. . o'clockA M., and recorded
3 Grantor For " inbook...MB8O.....on pagel0787 . or

; RECORDER'S USE as file/reel number..._85491 -

Record of Mortgages of said County.
Witness my hand and .seal of
County affixed.

Benefiéiary |

J. ¢ AFTER RECORDING RETURN TO -~

=y '7?&1;/11&(, /v,
Y729 So. é“%

LGy, T78e 2

]

i

except as to a prior Mortgage in favor of Dept. of Veterans? Affairs, recoii-ded

% November 10, 1977 in Book M77 at page 21749 and a Trust Deed in favor of Motor |



