and wife

mortgaées }9 the ST. A ]

F:AOREGON' Tepresented and actin,
T 83 e
e étate of Oregon -an

PARCEL ‘1 = :

The WaSWE of ‘Settion 3, 7 ’
in the County of, Klamath, state of Oregon,.

M PRR

: o BT S B
The. NE%SW%:0of Section 3‘,?Township 41 South)
in ‘the County of Klamath,. State of. Oregon., »

i
‘.

T~ together with the te;nements",' hereditaments, rights, privileges, and éPpurtenances including
€7  with--the premises; electric . wiring and fixtures; furnace and heat
ventilating,. water and irrigatin

; and all fixt
ry, flora, or timber now growing or hereafter
replacements-of any one or. more of the !oregoing h

ems, -in whole or in pa
land, and'all of the ren

e (',4:‘:1” i M ke ot e
to secure the payment.of .TWERtY' Tholisand and 'no/160
s 000.00

planted or growing thereon;

owing o¢ _ONe Hundre‘d'

: eiddericed by ihe foiiowing pr mi

'y note:

roads and easements used in connection
water heaters, fuel storage receptacles; plumbing,
t g systems; screens, doors; ‘window shades. and blinds, shutters; cabinets, built-ins, linoleums and floor
coverings, built-in stoves, ovens, electric sinks, air conditioners, relrlgerators.‘freezers, dishwashers; ures how or hereafter
installed in or on the premises; and any shrub

and any
rt, all of which are hereb declared to be appurtenant to the
issues, and profits of the mortgaged property; .- . - v . PP

Dollars

Donars (5160,000,0q

I ¢ "prbmise to:pa

y:to the STATE OF OREGON:
..One Hundred

Ihousand and no/100-<-
interest from the date of inftial disby

Dollars (5180

000.00=5, witn

percent per annum,

), with

........................................ Tpercent per annum,

s

rsement by the State of Oregon_. at the rate of 5:.9

- Dollars (g
interest from the date of initial disbursement by the State of Orégon.'at the rate of .

. with
~ percent per annum,

interest from the date of initial disbursement by the State of Oli';egonf"at;iﬁét'x'até'»o'f -
until such time as a different interest rate is”established pursuant to ORS 407.072,

principal and interest to be paid in Jawful money of the United
in Salem, QOregon, as follows: $. 11 -738 . Q0=

on or.before, Ja}nuarrvjl“. 1981————-—-
$11.,738.00.on_every January 1 Strmmmmmes sl N o

States at the office of the Director of Veterans’ Affairs

reatter, plis ‘o=

the ad valorem taxes for each successive year on the premises described in the morti_age,
amount of the Frlncipal. interest  and advances sh e ap

and continuing until the full
h all be fully paid, such bayments to
unpaid principal, the remainder on the principal.

plied first as interest on the

The "due: date of ‘the last payment shall’ be on’ or ‘before . January: 1....2020 .

In the event of transfer of ownership of the premises or any part thereof; I will continue to be liable for payment
and the balance shall draw interest as prescribed by ORS 407.070 from date of such transfer.

This note is secured by a mortgage, the terms of which are made a part hereof.

Dated at Klamath Falls, Orezon

(A
O

D. PATRICIA OTTOMAN

Oregon, dated Januvary 17‘

and recorded in B9°1<,_M-‘8° v Page o7, Mortgage Records for Klamath——
which was:given to.secure the pé ment of a-note in the amount of § 160 L 000 '»0,0_and this mortgage is also given

County, Oregon,:

as security for ‘ah additional advance in th $.20700 - iogether with the balance ot indebtedness covered by the
previous note, and ‘the ‘néw ‘noté is ‘evi

e 'Thézmongagor covenants that he owns the premises in fee simple, has good’ right to mortgage same, that the premises are free
from encumbrance, ‘that he will ‘warrant-and-defend same forever afainst the claims -and demands of all persons whomsoever, and this
covenant shallrnot be extinguished by foreclosure, but shall run w th the land.

GAGOR FURTHER ' COVENANTS “4; o
1. To bai‘au dei:ts und"mcné,\'/s st;cug'cd . .
~2 Not to’ permit; the’ bulldings tb",be’é’b'mq vacunt or.unoccupicd; not to permit the removal or demolishment of any buildings or im-
- Provements now, or. herea ter: exlsung;,.to, keep, same In ' good repalr; to complete all construction within o reasonable time in
accordance ‘wigh_aqy agreement ‘ma e‘bgtheen:‘!hq parties: hereto; IR T -
Not to permit the cutting or removal of any timber except for his own domestic use;
- Not to permit.the, use’af the premises’ 1or v objectionable or unlawful purpose; °
. 'Not to permit any: tax:- t,"len, or nbrance ‘toexist at any time; =
Mortgagee is authorized to. pay. all. real roperty taxes assessed against the.premises and add same to the principal, each of the
advances'to bear interest as provided' in ‘the note; - - el s - :
To:keep. all buildings unceasingly ..insured
»company- or. companies. and. in:such.an:a
" policies with receipts showing payment
nsurance shall be kept-in force by the

not to commit or suffer any waste;

o e s

b

.during.the term’ of the mortgage, against loss
mount : as-shall -be - satisf to

'y e mor e; 1o deposit-with the mortgagee-all such
in -full of all premiums; all such’ insurance shal
mortgagor in case of foreclosure until the period




10802

main, or. for any security volun-

gseg{og,the mortgagee;
To:promptly. notify v *of-aitrg ot own 6f-the premises or Sresy Gort or interest in same. snd 1o
um‘i’sh,_a?copy of the: 4 4 5 N pl:lrchas T. shall: pay interest as brescribed by ORS 407.070 on
I payments d ; transfe this ‘mortgage shai} remain in full force and effect.

; ' 15 31 H - : .
..Ahe mortgagee. masr. 1 ) of \ the mortgagor, ?errorm same in’ whole or in part and al) €xpenditures
made in so _do £ includi; 1 5 atto; 1:to secure compliance., with the terms of the mortgage or the note shall
drawinterest at. th d. the: : tan es . shall be,immediately repayable by the mortgagor without
emand and- shalf ga, B e ETERAIIES shall be

e loan for Urposes
penditure g made,
notice and :his
to foreclosure,

breaciThe failure of ‘the mortgageet to exerci itiong: here; arising from a
breach of the ‘covenants, Tl ST BT TR B

. In,qasé foreclosure is;_i;ommenéed.;vthe‘mortgagor},shall be;liable for the cost of a title search, attorney fees, and all other costs
incurred’ in connection with" sueh foreclosure.” - : ’

Upon the ‘breach’ of any covenant of “the xha}tﬁé’gé.'thé‘ mortgagee shail have the right to enter the premises, take possession.
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shalj
have the;right to the.—appolmmenbof.za:recelvet to’ collect: same;: ;. P T S

The covenants and agreements i:éreln(shal_l extend to and ,,be,binding,upon the heirs, executors, admlnistrators. suceessors and
assigns of the respective parties hereto, T R st " T o .

It is dis 1 this. 3 y e subJect;tolhe-provisigns of Article XT-A of the Oregon
Constitutiun. ORS 407,010 to 407,210 ay, any ‘subsequent’ amendments‘thereto\an to all rules and regulations which have been issued
OF may hereafter be Issued by the Director of Veterans' Affairs bursuant to the Provisions of ORS 407.020,

tinctly . understood (and,»aggeed that: this ;noteraAnd: .mortgage. ar

NPT S CEE e e S e e [N AR oL R, ol gl s
WORDS: The masculine - sha) -be” deemed to include the‘feminine, and the singular “the plural where such connotations are
applicable herein, R . R P

Before me, Jame S

P

My Commis;lon expires

MORTGAGE L eaors

- TO Department of Veterans' Aftairs

A QK) ........... eveariny, Deputy

After recording retiisn to:’
' DEPARTMENT, OF VETERARS:
: " General Services Building *
Salem, Oregon 97310

TN, Gy




