FORM No. 925— SECOND MORTGAGE——One Page Long Form (Truth-In-Lending Series).
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».Malin,

Mortgagor,

Mortgagee,
nd_and no/100
Dollars, to him" paid by s_aid mortgagee; does hereby
his heirs, executors, administrators and assigns, that certain; real
County, State of Oregon, bounded and described as follows, to-wit:

SLNE% and Lots 3 and 4, and that part of Lot 2 lying North and East
of the The Dalles-California Highway, all in Section 24 Twp. 41 South,
- Range 12 E.W.M. :

SAVING AND EXCEPTING that portion conveyed to the United States of
America for drainage ditch, recorded on page 198, Vol. 49 of Deed
Records of Klamath County, Oregon, and portion conveyed to Malin
Irrigation District by deed recorded on page 352, Vol. 69, Deed

Records of Klamath County, Oregon, and also subject to existing roadways.

) - . .

Together with all and singular the ¢ ts, hereditaments and appurtenances thereunto belonging or in anywise appertaining, and

which may hereafter thereto. belong or appertain, and the rents, issues and profits therefrom, and any and all fixtures upon said premises
at the time of the execution of this mortgage or at any time during the term of this mortgage.

- TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his heirs, executors, adminis-

trators and assigns forever. 1
This mortgage is intended to secure the payment of promissory note...., of which the following is a substantial copy:

_ Klamath Falls,. Oregon L1 , 19.80..
ON DEMAND, I (or if more than one maker) we, jointly and severally, promise to pay to the order of -
Robert W. Brown or Alice. J,. Browm. .

...S.tar..Routa,...Malin,,...Or.agon.“.
..DOLLARS,

percent per annum from

--s All or any portion of the principal hereo.

we promise and agree to pay the holder's re

or action is filed hereon; however, if a suit or an action is filed, the amo
or courts in which the suit or action, including any appeal therein,

Asd/.. Edwin.J Stastay--Jr.
/sd/ Diana F. Stastny

Stevens-Ness Low Publishing Co., Portlond, Ore.

The date_of maturity of the debt secured by this mdr}gage is the date on which the last scheduled principal payment becomes
due, to-wit: une 15 19 85

The mortgagor warrants that the proceeds of the loan represented by the above described note and this mortgage are:
(a)* primarily for mortgagor's personal, family, household or agricultural purposes (see Important Notice below),
~(b3—Ffor—anor tents e ik {atoris $ 4 H Y ial pases other_than asricultural.
prrposes:—— ) .
This mortgage is inferior, secondary and 'made subject to a prior mortgage on the above described real estate made by
Edwin J. Stastny Jr. and Diana F. Stastny

The al Land Bank

)-ace oz b OL

of Spokane T T e May 16

8,Oand recorded in the ‘mortgage records of the above ‘named county in book . S M80 ..., at page ,\\)j,‘-} l_ :.thereol, or as
file number ... ... .. , reel number ............. . ... v (indicate which), reference to said mortgage records
for the principal sum of & 1603 QOO- 00 ¢ the unpaid

hereby being made; the said first mortgage was gdiven (o socure a notfe
principal baln6nce thereof on the date of the execution of this instrumene is $ 160’000-00 and no more: interest thereon is paid
to Mayl T £ '] : said prior mortgage and the obligations secured thereby hereinafrer, lor brevity, are called

simply *“first mortgage”: - : ' '

The mortgagor covenants to and with the mortgagee, his heirs, executors, administrators and assigns, that he is lawfully seized
imple of said premises; that the same are free from all encumbrances except said tirst mortgage and further except... .. .. AU

in fee
~easementswand”rights’of'way'of“record“and‘the”abbve‘mortgégé{

and that he will warrant and forever defend the .sz'zme"aAg;'l-i'n  all persons,lurtber, that he will do and perform all things required of
him and pay all obligations due or to become due under the terms of said first mortgage as well as the note secured hereby, principal
and interest, according to the terms thereof; that while any part of the nofe sectired hereby remains unpaid he will pay all taxes, assess-
ments and other charges of every nature which may be levied or assessed against said property, or this mortgage or the note secured
fisreby, when due and payable and before the same become delinquent; that he will promptly pay and satisfy any and all liens or
encumbrances that are or may become liens on the premises or 'any part thereof superior to the lien of this mortgage; that he will keep
the buildings now on or which hereafter may’ be erected on the said premises continuously insured against loss or damage by fire




and such other hazards as the mortgagee may from time to time require, in an amount nof less than 5.34 2] aﬂ,}, a company
or companies dcceptable to the mortgagee hérein,‘,‘ with loss payable, first to the holder of the said first mortgage; second, to the mort-
gagée named herein and then to the mortgagor ‘as their respective inf, appear; all policies of insurance shall be delivered to
H the holder of the said first mortg, y in which said insurance
¥ is written, showing the nt. Now if the rortgagor
‘shall fail for any reason to procure any such insurance and to deliver said policie days prior to the expira-
tion of any policy of insurance now or

hereafter placed on said buildings, the mo: the e at mortgagor's expense;
wi i improvements on said premises i i fi

agee named in this instrume
s as aforesaid at least fifteen

that the mortgagor will keep the buildings and ;i

pay all obligations secured by
id, but otherwise shall remain
note secured hereby; it being
e any lien on said Ppremises or
mount unpaid on said note o,

7 on this mortgage ap once due
. And if the mortgagor shall fail to Pay any taxes or charges
or insurance premium as.above provided for, or fail to do or perform anything required of him by said first
mortgage, the mortgagee herein, at his option, shall have th ch payments and to do and perform the acts required of
the mortdagor under said first mortgage; a,

is conveyance shall be vo
and the payments of the
ny kind be taken to foreclos:

mortgagee at an e the mortgagor neglects to fepay any sums so paid by the mortgagee. In the
event of any suit or action being instituted to foreclose this mortgage, the mort,
the mortgagee for title r

gagor agrees to pay all reasonable costs incurred by
ments and such furthe,

T sum as the trial court may
, and if an appeal is taken from a it

» executors, administrators and

upon motion of the mortgagee, appoint a receiver
uch foreclosure, and apply the same, after first
mount due under this mortgage,

said receiver’s proper charges and exp
¢ In construing this mortdage, it is understood t
b text so requires, the singular
i that generally all

I\ and to individuals.

*IMPORTANT NOTICE: Delete, by lining out, whichever warranty
{a} er (b) is not applicable. If warranty {a) is applicable and if
the mortgagee is o creditor, as such word is defined in the Truth-
in-lending Act and R gulati Z, the morigag MUST. comply
with the Act and R gulation b kil i

d discl for
g req i
this purpose, use Stevens-Ness Form No. 1306 or similar.

STATE OF OREGON, ' A o C

County of. Klamath...... . .

BE IT REMEMBERED, That on this S R
before me, the undersigned, a notary public in a
- Edwin J. Stastny Jr.

June.. ... . 1980,
» personally appeared the within named

known to me to be the identical individual...s . described in and who exec
edged to me that. they . . executed the same free

uted the within instrument &
and voluntarily, L .

R O

nd acknowl-

=

K2

SECOND , : ’. :: } STATE QF OR::ON,h .
MORTGAG S

7 7 I certify that the within instru-
o I T ment was recoived for record on the
PORTLAND, gnu ER R CEN l2th_.d§,y of June L 19 80
RSttt SPATE RESERVED 0

FOR

...on
RECOFDER'S USE

age... .or as dbcument/fée;?ile_r"
\ instrument/ microfilm IVo85510 ............
"Record * of Mortgages of

said Counts-.
- ... . Witness my hand and seal of
""County affixed.

TITHE

dddi,

Fee $7.00




