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JAMES E. MOTLEY

hereby mortgage to KLAMATH FIRST FEDERAL SAVINGS AND LOANASSOCIATION, a corporation organized and '%
under the laws of the United States, hereinafter called *Mortgagee,” the following described real property, situated in z
County, State of Oregon, and all interest or estate therein that the mortgagor may hereafter acquire, together with the i mcome.
rents and profits thereof, towit:

Lot 7, Block 4, Thact no. 1152, NORTH HILLS in /the Coun,ty 06 Keamath,
Stwte of Olw_on.

Montgagon's performance under this Mortgage and the Mote it secwres

may not be assigned to on assumed by another party. 1In the event of an

attempted ass.ignment on assumption, the entire unpaid ba@ance shall

become .immediately due and payable,
together with all rights, easements or privileges now or hereafter belonging to, denved from or in anywise appertaining to the
above described premises, and all plumbing, lighting, heating, ventllatmg, air-conditioning, refrigerating, watering and
irrigation apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wall-
to-wall carpeting and linoleum, shades and built-in ranges, dishwashers and other built-in appliances now or hereinafter in-
stalled in or used in connection with the above described premises, and which shall be construed as part of the realty, to secure
the payment of a certain promlssoryFnote executed bx the above:named mortgagors for the principal sum of

IFTY THOUSAND AND -MO/100--~----~-
Dollars. beajring cven date, principal, and interest being payable inX 20N XM scallornx 0L 5 Semi-annual installments
due on the 11th day of December, 1980 and the. 11th day of June, 1981 and the principatl
batance plus .interest due on on before 18 months coxnseg...... from date. Y190

-and to secure the payment of such additional money, if any. as may be ‘loaned hereafter by the mortgagee to the mortgagor or
others having an interest in the above described property as may be. evidenced by a note or notes. If the mortgage indebted-
ness is evidenced by more than:one note, the mortgagee may credit payments received by it upon any of said notes, or part of
any payment on one note and part on another, as the mortgagee may elect.

The mortgagor covenants that he will keep the buildings now .o:- herealter - orected on sald mortgaged property continuously insured
against loss by fire or other hazards, in such companies as the mortgagee may direct, In an amount not less than tho {ace of this mortgage,
with loss pcvable first to the mortgagee to the full amount of said indebtedness and then to the mortgagor; all policles to be held by GB:
mor hereby to the mortgageo all:right in all policies of insurunce carried upon said prope and in case of
loss or dcnnm;a to the property: insured, -the mortgagor ~hereby .appoints the merigagee as his cgent to settle and adjust sucK loss or damage
and apply the proceeds, or so much thereof as may be necessary, in paymont of said indebtedness. In the event of foreclosure all right
of the in all 1 then in force shall pass to the morigagee thereby giving said mortgagee the right to assign and transler scid

The mottgagor further covenants that the building or bulldings . now anor hereafter erected upon sald premlses shall be kml In good repair, vot altered, extended,
remoted or demolished without the written consent of the mortgagee,-and to complete all hulldings:in course of construction or hereafter constructed thereon within six
months from the date hereof or the date constructlon is hereafter commenced. The mortgagoer agrees to pay, when due, all  taxes, assessments, and charges of every kind
leried or assessed against said premises, or upon this mortguge or the note and-or.the indebteduess which it secures or any transactions In connection therewith or any other
lien which may be adjudged to be prior to the lien of this mortguge or which beenmes a prior lien by operation of law: and to pay premiums on any life Insurance policy
which may be assigned as further security to mortgagee; that. for the purpase of providing .regularly for the prompt payment of al} taxes, assessments and governmental
charges levied or assessed against the mortgaged property - and insurance :premjums while any part of the indebtedness sceured herchy remains. unpald, mortgagor will
pay to the mortgagee on the date Installments on principal and interest: are. payahle an amovnt eaqual to 1/12 of sali yearly charges. No Interest shall be paid mor-
tgagor on said amount, and sald amounts are hereby pledged to mortgagee as additional sceurfty  for the payment of . this mortgage and the note herchy scenred,

Should the innrtgu.nr Tail to Reep any of the foregoing covenants, then the mortgagee may perform them, without walvlng any other eight or remedy herein ghen for
any sueh hreach: and all expenditures In that behalf shall be secured by this mortgage and shall bear Interest fu acenrdance with the terms of a certuin promlssory note of
even date herewith and be repayable by the mortgagor on demand.

In case ef defqult in tha payment of any installment of said debt, or of a breach of any of the co herein or d in th
loan y the mortgagor, -then the entire debt hereby secured - shall, at the mortgagee’s option, become unmedkxlely
due without nonce_ and this mortgage may be foreclosed.

The morigagor shall pay the morigagee a reasonable sum as attorneys fees in any sult which the mortgag defend. to
protect the llen hereof or to foreclose this mortgage;  and shall pay the costs and dlsbursomenls allowed by law und shull pa lho cost of
ssarching records and abstracting same; which sums shall be :mrod hereby and ma bo 1 d in the d of for pon
action to foraclose this mortgage or at any.time while such p is a mor . without ‘notice, may npply for and secure
the of a t for the d property .or cxny part thereo! and lhs income, rents and profits therefrom.

The mortgagor consents to a personal deﬂclancy judgment for any pcrl of the debt hereby xacurod which shall not be pald by the sale
of said property.

Words used in this mortgage in the present tense shall include the future. tense; and in the \! shall include the f and
nenter genders; and In the singular shall incluaa the plural; and in the plural shall include - the - singular.

Each of ‘the covenants and qumemanls herein shall . be  binding upon all successors in interest of each of lhe mortgagors, and each
shall inure to the b fit of any of the mortg
10.80

Dated at K,Cama{:h FaL&é Oregon, this 11th

STATE OF OREGON ’
County of . K'zama’th *
Y l Il\/

THIS CERTIFIES that on lhis ........................... day of
A. D, lSL.&.Q... before me, the undersigned, a Notcry Public for said state personally appeared the within named

v : JAMES E. MOTLEY

IR

- to me known:to be the i{dentical permn...':... described In and who cxoculod thc within Instirumont and acknowledged to me that .....M.,._..
executed tho nmn. frealy and  voluntarily for the purposes therein expressed.

r IN‘ TBWMONY WHEREOF, | have hereunto set my hand and official ::Pl ) dny cmd ynar ast W
M e .‘ EP ;

T go“l,drlyn Puth t Oregon 2,
esiding at
\JY commission expires: W DRI ..Cnd Oreqgon.
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