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DATED: Yi3n 4 S G40

MORTGAGE

FROM: GARY ', GRIFFITH § KAREN L. GRIFFITH -

MORTGAGOR
TO:

BONNIE M, PROBST MORTGAGEE

s bargain,
> dits Successors and assigns, tertain real
Property situateg in Klamath County, Oregon

:- and being more particularly de-
scribed on the attached Exhibit A attached

hereto apg by this,reference made a
Part hereof.
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her heirs, executors,

And said Mortgagor covehants to and with Mortgagee,

administrators and assigns, that Mortgagor is lawfully seized in fee simple of said

Premises and has a valid title, subject to prior encumbrances of record at the time

of execution hereof; that Mortgagor will pay said note according to the terms there—

of; that while any part of sa1d note remains unpald Mortgagor will pay taxes,

ments and other charges of every nature which may be levied or assessed against

said property, on this mortgage or the note above described, when due and payable

‘and before the same become dellnquent' that Mortgagor will promptly pay and satisfy

any and all liens or encumbrances that are or may become liens on the Premises or

any part thereof superior to the lien of this mortgage; that Mortgagor will keep

the buildings now on, or which may be hereafter erected on the premises, insured

in favor of the Mortgagee against loss or damage. by fire, with extended coverage,
in the sum of not less than the full value thereof 1n 4 company or companies

acceptable to the Mortgagee, and will have all policies of insurance on said

Property made payable to the Mortgagee as its interest may appear- and will deliver
all policies of insurance on said premises to the Mortgagee as soon. as written;
that Mbrtgagor will keep the buildlngs and improvements on said Premises in good

repair and will not commit or suffer any waste of said premises or of said build-

ings and improvements.

Now, therefore, if said Mortgagor shall keep and perform the covenants

herein contained and shall pay said note according to its terms, this conveyance

shall be void, but otherwise shall remain in full force as a mortgage to secure

the performance of all said covenants and the payment of said note, it being

agreed that a failure to perform any covenant herein, or if proceedings of any

kind be taken to foreclose any lien on said premises or any part thereof, the

Mortgagee shall have the option to declare the whole amount unpaid on said note

and on this mortgage at once due and payable,

and this mortgage may be foreclosed

assess—
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at any time thereafter. And if the Mortgagor shall fail to pay any tax, charge,

lien, encumbrance or insurance premium as above provided, the Mortgagee at its
option may do so, and any payment so made shall be.addéd to and become a part of
the debt secured by this mortgage, without waiver, however, of any right arising
to the Mortgagee for breach of'covenant, and Fhis mortgage may be foreclosed for
principal and all sums paid by the Mortgagee at any time while the Mortgagor
neglects to repay. any sums so paid by the Mo;tgagee. In the evént of any suit
or action being instituted to fﬁreclose this mortgage, the Mortgagor agrees to
pay all costs and disbursements allowed by iaw and such sum as the court may
adjudge reasonable as plaintiff's attorneys' fees in such suit or action, and
if an appeal is taken from any judgment or decree entered therein, Mortgagor
further promises to pay such sums as the appeliate court shall adjudge reasonable
as plaintiff's attorneys' fees on such appeal, together with the reasonable costs
incurred by the Mbrtgageg for title reports and search, all such sums to be
secured by the lien of this mortgage and included in the decree of foreclosure.

Each and allyof'the'covenants~and agreaﬁents herein contained shall
inure to the benefit of and bind the heirs, éxecutors, administrators and assigns
of said Mortgagor and the ﬁeirs, executors, administrators and assigns of the
Mortgagee respectively. |

In case suit or action is comﬁenced to foreclose this mortgage, the.
court, upon motion of thé Mortgagee, may appoiﬁt a receiVér to collect the
rents and profits arising out of said premises durihg the pendency of such fore-
closure and apply the same,'ufter first deducting all of snidrreceiver's proper

charges and expense, to the payment of the amount due under this mortgage.

0

IN WITNESS WHEREOF, said Mortgagor has hereunto set their hand the day

W///%//
Q%//o%\/z)/é//

and year first above written.




.STATE OF QREGON

County of Klamath

A

;7\ The foregoing 1nstrument s acknowl g before me@
of A Nia, » 1980, by : ﬁ\(\g\«\ om’\p\( W\m f

(r\\

Notary Public for Oregon . _
My Commission Expires:

PD-10-CE-57(7)
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.~A'tract of land situate in the SE} of the SE} of Section 27, Township 39 South,
"'Range 9 E. W. M., Klamath County, Oregon, and being more particularly described
as follows: ' Beginning at the intersection of the Easterly right of way of the

County Road known as the Spring Lake Road, (said road being along the West line

of the SE} of the SE% of Section 27, T. 39 S., R. 9 E. W. M.) and Northerly
line of the U.S.B.R. Drain No. 1; thence N along the Easterly right of way of
the Spring Lake Road 370.0 feet; thence E. at right angles to the said Spring
Lake Road 672.55 feet to the Northerly right of way of the U.S.B.R. Prain Xo.
1; thence S.61°11" W. along the Northerly right of way of .said No. 1 Drain
767.62 feet, more or less,:to the point of beginning.:

- | C

oAy
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$ 9,800.00

Klamath Falls, Oregon
Dated:_ June 1g . 1980

FOR VALUE RECEIVED,. We pramise to Py in lawful money of the United

States, to the order of BONNTE M. PROBST, at Klamath Falls, Oregon, the sum

of Nine Thousand Eight Hlmdr:ed and No/lOO Dollars ($9,800.00) together with

interest thereon frcm datehereof,; conputed on monthly balances, at the rate

of 10.5 percent per ‘anmm until paid in full.
Payment of this note shall be made in consecutive monthly install-

ments of $99.85 1mlud.1.ng principal and interest, on or before the 15 day of

each calerdar nonth, oamenc:.ng with the month of _Julvy
Interest Etao begln

. 13980. Y -
liner?b gélf %e épplled first, in payment of interest |
accrued to the date thereof and second, in reduction of prlnc1pal
The maker of this note My pay any amount over and above the regqular
mnthly installment prcvn.ded for above w1thout penalty.
In the event of any prepayment, this note shall mot be treated as
in default at any time so long as the unpaid balanoe of principal, additional
~ advences under the instrument securing the same, and interest (and in such
case accruing interest from month to month s‘nall‘ be treated as unpaid principal)
is less than the a:munt‘that' said indebtedrgess would ‘have been had the monthly
payments been made as first specified above.
In the event of the unemployment:, 1llness or an acc1c3ent to maker or eltherj!v

of them, or other erergency affecting thelr ab111ty to pay at any time after three

roct0-ce57 Bl 3
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years fram date upon written notice fram the maker to the holder hereof of |

intention to do so, the maker shall have the right from time to time to lapse
one or more payments but not exceeding a total of six regular monthly payments

- first herein above provided for, and such lapse of payment shall not be treated

" as a default upon this obligation but nevertheless the full amount of principal

and interest shall be payable within the period required to pay this obliga-
tion mrincipal and interest by régular mn’ghly mstallments as first ’herein—
above provided.

We further agrée that upon any default upon this obligétion, or the
instrument securing it, interest at the rate of two percent (2%) per anmum
“above the original rate provided herein on the unpaid balance of this indebted- .
“ ness may be charged for the period.of such default. Provided, however, in no
event shall the total interest rate exceed the lawful rate chargeable pursuant
to the statutes of the State of:Oregon, provided further, if this note and
agreement is secured by a hame occupied or to be occupied by the borrower (and
was made after July 31, 1976), no‘:late c‘na.rgé shall be charged if the monthly
installment set forth above is received within fifteen (15) days after the
due date of such payment, if the fifteen day perlod ends on a weekend or holiday,
--such period will be extended to the next business day. Upon any default under
this obligation, or the instrument securing it,r at the optioh of the holder
of this note, the unpaid ‘balance of this note and any advancés made urder the
instrument securing -it, together with the interest, shall becane due and pavable,
time being the essence of this contract. Any waiver of any payment hereunder
or under. the instrumeni: sccuring this note at any time, shall not, at any other
time, be taken to be a waiver of terms of this note or in the instrument securing

it.
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The makers, suretiés, guarantors and endorsers of this note, jointly
and severally, hereby waive notice to and consent of any and all extensions of
this note of any part thereof without notice, and each hereby waives demand,
presentment for payment, notice of nonpayment and protest, and any and all
notice of whatever kind and hature arnd the exhaustion of legal remedies hereon.

In this note and the instrument secur:mg it, the singular shall inclwde
the plural and the masculine shall include the feminine and the neuter. This
note shall be the joint and several obligation of all makers, sureties, guaran—
tors and endorsers, and shall be binding upon them, the:_r beirs, personal repre-

%

Sentatlves and assigns.

%mw%\{ﬂg [s/

raTE OF OREGON; COUNTY OF KLAMATH; ss.

“iled for record at request of _ Klamath County Title Co.

A. D. 1980 at11:38jock AM., arw

hisL7ER  day of __June : )
| Poge... 110
dyly recorded in Vol. _-_M80 , of __Mortgages . on Pog

' . L Wm D, MILNE, |County Clert
; s,ww
Fee $28.00
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