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KeasbrT | NOTE ANDMORTGAGE Vo?;g,& Poge
THE monTGAk:oR." Char les.V. ‘j.ShuC.k,.;.and Joanna. M. .Shuck ...

RN I _husband. and. wife.. e

monga»g'esrto' th‘e‘S'g‘ATE OF OREGON. represeptgq and acting by the Director of Véterans' Affairs, pursuant o
ing described real property located in the State of Oregon ‘and Cbun!& of Klamath“~_

“(‘)RS ;07.030‘. the fO“O;“-
parcel 1:
Township 40 South, Range 11 East of the Willamette Meridian

Secticn 32: SLNE%NEX%, SE%NEX%

Section 33: SLNW%NWY% and that portion of the SW4%NW% described as follows:
Beginning at a point on the North line of said SW%NW% which is
50 feet West of the Northeast corner thereof; thence Southwesterly along the
Westerly line of a dirt road along the jrrigation ditch to a point‘on the i
South line of sgid SW%NWX% which is East a distance of 1020.0 feet, more or
1c§s, from the Southwest corner thereof; thence wWest along the South. line of
said SWhNW4 a distance of 1020.0 feet to the Southwest corner thereof; thence
North along the West line of said SWhNW4 to the Northwest corner thereof;
thence East along the North line of said SWLNWY% a distance of 1270.0 feet;
more or less, to the point of beginning. ‘ - '

Parcel 2:

A portion of the SWHNE% of SectioniBZ,,Township 40 South, Range 11
East of the Willamette Meridian, more particularly described as €0llows:
Beginning at the Southeast corner of the SWYNEY%; thence West along
the center of the section. line of said section 32, .2 distance of 295.2
feet to a point; thence North parallel the the East line of said SWiNEY
a d1§tance of 295.2 feet to a point; thence East parallel to the center
scction line of said Section 32,;a~distance.of 295.2 feet more or less,
o the point'of'beginning.i:“ s ML e
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replacements of any one or more of the foregoing jtems,” in' whole-or in part, all gf which are he;‘cby dcclarc'(‘i to bc? appurtenant to the
1and, and all of the rents, issues, and profits of the mortgaged pro perty: .

e e

to secure the payment of “....,Ovn_e_..lr.l.u .. Dollars

(318.0.;.0.00...00:::.—.:), and interest thereon, evidenced by the gollowing promi‘ssory‘:note:g

-
- : o 3 ;

1 promise to pay to the ST{;TE OF :OREGON ne..H drednlg“h‘ty'rhousa.nd
“Dollars.(5.-180..000..00= 5. with interest from the date of
initial disbursement by the Stau’,; of Oregon, at the rate of ..‘.5..\.9.. ——=. percent per annum until such time as a
different interest rate is established pursuant 0 ORS 407.072, principal an interest to be paid in lawful money of the United
States at the office of the Diretor of Veterans' Affairs in Salem, Oregon, as follows:

st ~==un or before ..sQPtemQEL“lsn 1981 hpotmosnperitves = and il.BJA.OQon,
everSeEtember mm—=———=r" the ad valorem taxes for each

successive year on the premises described in the mortgage, and continuing until the full amount of the principal, interest

and advances shall be fully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the
principal.

The due date of the last payment shall be on or before .Sepk: mberl5,2020-——— o

. In the event of transfer of ownership of the premises or any part therecf. 1 will continue to be liable for payment and
the  balance shall draw inyerest as presctibgd by ORS 107.070 from. date of ,sqch transter.

This note is secured by a mortgage, the terms of which are mad% _,he;eof.{

.
7y

" Dated “at ..‘..‘Klamath;Eal-lS-'y.-,.dﬁeéohﬂ.; ______ R L, Char e deﬂ)sglck?dé‘) A
R // 4
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The mortgagor or subsequent owner may. p:iy all or any part ot the loan at:any time without penalty.

The MOTIgARoOr covenants that he owns the yremises. in fee staple, has good right to mortgage - same., that the . premises are free
from encumbrance, that he will warrant and de end same forever agalinst the claims and demands of all persons whoinsoever, and this
covenant shall not be extinguished by foreclosure, but shall run with the Iand.

MORTGAGOR FURTHER COVENA S :AND AGREES:

. To pay all debts and moneys secured ﬁcreby:

Not to permit the buildings to become vacaht or . unoccupied not to permit the removal or demolishment of any buildings or im~
provements now or hereafter existing::to keep same -in good repair: 10, complete all construction within a. reasonable time in
accordance with any agreement ma‘e;between the, parties -heretog .. v [ : "

Not to permit the cutting or removal of any’ !imbgr except for his own domcst_i; use; not to commit or suffer any waste;

. Not to permit the use of ‘the premises:for any obigétiqnable’o'r unlawful purpose:” e
5. Not to permit any tax, assessment, ilcn. or ‘encumbrance ‘to qxlst at any time: ., B

. Mortgagee is authorized to pay all real robei‘ly mxc§ nssvr:sgéd'nknlﬁstvlhc‘ prcmist:sV and add same to the principal. each of the
advances to bear interest as provided in the note;

ur gy insured ‘during the term of the mortgage, ‘ngi;in’st'lbés'b;)' fire and such othier hazards in such
company and in such an amount as shall be satisfactory to the mortgagee: to deposit with the mortgagee abl such
policies W sipts showing peyment in full of all premiums: all such insurance shall be made pin‘\'ablc go.‘theqxortgngcc;
insurance shail be kept in force oY the mortgagor in case of foreclosure until the period of redemption expires: : ignt
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) Mortgagee shall be entitled to all combensatibn and damhges'recclved uhdér':‘iéﬁt of eminent domain, ‘or for any securify volun-
tarily released, same_to be applied upon the indebtedness;
9. Not to lease or rent the premises, or any part of same, without written consent of the mortgagee;
10. To promptly notify mortgagee in writing of a transfer of ownership of the premises or any part or interest in same, and to
furnish a copy of the instrument-of transfer to the mortgagee; a purchaser shall pay interest as prescribed by ORS 307.070 on
all payments due from the date o{‘transfer; in_all other respects this mortgage shall remain in full force and effect. -

The mortgagee may, at his option, in case of default:-of the mortgagor, perform same in whole or in part and all expenditures
made in so doing including the employment . of .an-attorney. to secure compliance ‘with -the terms of the mortgage or the note_shall
draw interest at the rate provided in the note. and ail such expenditures shall be-immediately repayable by the mortgagor. without
demand and shall be secured by this mortgage. i :

Default in any of the cov ts.or agr ts  herein  contained or the expenditure of any portion of the loan for purposes
other than those specitied in the application, except by written permission of the mortgagee given before the expenditure is made,
shall cause the en:re indebtedness at the option of the mortgagee to .become immediately due and payable without notice and this
mortgage subject o foreclosure. N . N . .

The failure of the mortgagee to exercise ‘any? options herein: set’ forth  will not_ constitute .a waiver. of any right arising from a
breack of the covenants. : : :

In case forecl e is. con d, the mortgagor shall: be -liable for.the cost of a title search, ‘attorney fees, and all other costs
incurred in connection with such foreclosure.

Upon the breach of any covenant of the mortgage.” the mortgagee shall have the right to enter the premises, take possession. -
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shzll
have the right to the appointment of a receiver to collect same. . SR Loy

The covenants and agreements herein shall extend tb‘ and be biflding upon the heirs. executors, administrators, successors and
assigns of the respective parties hereto. N .

: : o T S A oo
It is distinctly understood and agreed that' this note ‘and mortgage are subject to' the provisions.of Article XI-A of the Oregon
: Constitution, ORS 407.010 to 407.210 and any subsequent: amendments thereto and to -all rules .and regulations” which have been
issued or may hereafter be issued by the ‘Director of Veterans' Aﬁair‘s‘pursuant”@q”t’hev{ provisions of ORS 407.020. .

i WORDS: The masculine shall be deemed to_inclu
applicable herein. - e L LA

de.tllxehtexpix»ﬂne. and  th s'irngulﬂar‘ ‘theﬁplpral where such connotations are
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(Seal)

4/&«7/ .
e (\;ﬁ:njc Jc@/{/{ (Seal)

MSRUCK

(Seal)

STATE OF OREGON. ™ " = |
County . of Klamath

Before me, a Notary Public, personally appeare;d the within (‘har'] eS,...Y.......Sh.IICk.,..and....J.QB.nna*.M.

]

R Shuck his wﬂ/e.,and'ackn ledged the foregoing fnstr t to be fhefrvolunmry

Londeess

act and deed.

‘WITNESS by hand and official seal the day and year last

4 .. :
</ Nota"wl!cj for,Oregon
: SR :

My Commissfon e*pires 8-5-83

MORTGAGE

FROM : P TO Department of Veterans' Affairs

STATE OF OREGON, . . (R .
Klamath =

Cdunty of

I certify that the within was recelved and rlul); recorded by me in Klﬁm.nth County Records, Book of Mortgages,

mo. MBO. . Page 11099, on the 17th. aay or . Junes 1980 WM. D MILNE _KlamatRouny ..cRerk ...

BYJM'&M,SJ X E;“Q@“.w.f.w;. peputs. .

KLamath Falls, AN ,
county ......Klamath i X / y ‘ Deputy.

After recording return.to: Sy
DEPARTMENT OF VETERANS" AFFAIRS e
.+ General Services Building
Salem, Oregon 97310

Form L-4' (Rev. 5-71)




