3&701
THIS TRUST DEED, made this

PETER LASZLO GROSZ i

WILLIAM L. SISEMORE.

nd TO4N AND ".QUNTRY MORTGAGE AND_INVESIMENT CO. .

Yol. M2 Pege

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee 1
in riamath o County, Oregon, described as:. . ) : ) -

n t'tdst‘,“w{th»p:o‘{t{:e'rv of saie,_the property

! :.a-lzi Lot 3, Block 11, as shown on the map entitled #SPRAGUE RIVER VALLEY I}\C{Z{RE“S"“‘ as.

™ c;‘ per plat filed April 21, 1969 in Book 18, page 41 in the Count;y’ C]..efrk' s T
__i office of Klamath County, State of Oregon. RS R
o ‘
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il together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise

1 now or herealter appertaining, and the rents, issues and protits thereof. and - all :fixtures now - or hereafter attached to or used in connec- i
i tionwithsaidrcalutate. e ; . IR T e T T R e ok

FOR THE PURPOSE OF SECURING PERFORMANCE of each ag(egmentiqi grantor herein _coxitained, and . payment of the

_ _ONE THOUSAND | IGHT ‘_HUN'DQED AND})I_O/IO .

i sumof T T BN
thereon according to the terms of a promissory note of even date herewi

Sete) T T Dollars, with interest
th, payable to beneficiary or order and made by grantor, the

final payment of principal and interest hereof, if not sooner paid, to be due and payable .. oo June. 174 - .19..84...

'he date of maturity of the debt secured by this instrument is the date, stated above, on which the final %nstallment of said note

becomes due and payable. . . . e oo
Yhe above described teal property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees. (a) consent to the making ol any map or plat of said property; (b) join in
1. To protect, preserve and maintain said - property in good condition granting any ecasement or creatingd any restriction thereon; (c) join in any
arml repair; mot to remove or demolish any ‘buslding or improvement thereon; subordination or other agrecment allecting this deed or the lien or charge
‘ot to commit of permit any waste. of said property. (d) reconvey, without warranty, all or any part of the property. The
Y. To compiete or restore promptly and in good and workmanlike frantee in_any recon ance may be ‘described as the “person ot persons
nsanner any building or improvement which may be constructed, damaged or legally entitled thereto,”” and the recitals therein of any matters or acts shall
i desiraged theseon, and pay when due all costs incarred therelor. be c.nncluswc_ prool of the truthfulness thereol. Trustee's fees for any ol the
: 1. To cumply with all laws, or i regulath cov s condi- . SErvices mentioned in this paragraph shall be not less than $5.
H rinns and restricrions alfecring said property’ it the beneliciary so requests, to 10. Upon any delault by grantor hereunder, beneficiary may at any
. Join in ereculingd wnch lipancind wtaterments pursuant 1o the Unitorm Commer- time without notice, cither in person, by agent or by a receiver fo be ap-
cial Conde as the bereliciary - may require amd o pay lor BLling same “n the ~pointed by a court, amd without regard 1o The adequacy of anv security ior
proper public wilice or oftices. as well as the cost ol all lien' scarches made * the. indebtedness hereby secured., enter upon and tnke possession of said prop-
H by tiling olticers of searching ajencies ay may he deemed desirable by the crty or any part thetcol, in ity own naoic sue or otherwise collect the rents,

bencliciary. issues and prolits. including those past Jue and unpaid, and apply the same,
4. To provide and continuously maintain insurance on the - buildinds less costs and expenses of operation and collection, inchuding reasonabile attor-
o now or heseatier crected on the anidd premes against loss or damage by e ney's lees upon any indebtedness secured hereby, and in such order as bene-
wnel such other hazards as the hepeliciat va %1 titme to tire require, ficiary oy determine. .
S amount not less than s no apb 1C @ L written in 11, The enteting upon and taking possession ol said property, the
: companity acceptable to the beneliciary. with loss payalble to the latter; all- collection’ of such rentn, issues and protits, or the procecds ol tire nmi other
o nolicies of Simurance shall be delivered to the heneticiary as soon as insured ;. . insurance. policies or comp nsation or awards for any takimt or damage of the
H i the Arantor shall fail lor any reason to procure any such insurance and to property, and . the application or relonse thetcol as alor shall pot cure oF
delives sani poslicies to the beneliciary at least filteen days prior 0 the expirn-" = waive any delault ot notice 0i delault hereunder or my idate any act done
tion of any policy of insurance now oOr herealter placed on said buildings. pursuant to such notice.
the beneficiary may _procure the same at grantor’s expense. The amount 12, Upon default by grantor in payment of any indebtedness secured
collected under any lire or other insurance policy may Le applied by bencti-  hereby .ot in his: performance of any agreement hereunder, the beneficiary miay

ciary upon any indebtedness secured f"‘,"’"}’ and in such order a3 beneliciary declare all sums secured hereby immiediately due and payable. In such an event
may detesmine. or at option of beneliciary the entire amount so.collected, or  and - i the above described real property is currently used for agricultural,
any part thereof, may br released to grantor. Such application or release shall . timber or gazingd. purposes. the beneficiary may proceed to foreclose this trust
nor cure oF walve any delault or notice of default hereunder or invalidate any - deed  in equity,-as a mortgage in the manner pmn’ded by law for mortgage

: act done pursuant to such notice. R i forectosures. However il "1 real property is not o currently used, the benes :
: 5. To keep said premises Iree from construction I'ens and to pay all  ficiary at_his election muy procesd to orectnse this trust deed in equity as a
it taxes, assessments and cther charges that may, be levied or assessed upon of mortaage or direct the trustee to loreciose this. trust deed by advertisernent
1 against said property before -any part of such faxes. sscssments and other  and sale. In the larte ihe beneticiary or the fruee <hall execute and

!, charges become past due or delinquent and promptly deliver receipts therelor . cause to be recorded his written notice of K etault and his election to el the
i peneticiary; should the gramior ail to make payment of any taxts. ssess-  said described real property o ity the ebligations secured herehyy where-

ments, insurance premiums, liens or other charges payable by grantot, _either . upon the trastee shall fix the time and place of sale, give notice therent as then
by direct payment Of by providingd beneliciary _with tunds with which to required by law and proceed to foreclose this trust deed in the manner pro-
raake such paxment, beneficiary may. ar its option, make payment thereol.  vided in ORS 86.740 to 86.795.

and the amount <0, paid, with_interest at the rate set forth in the nofc secured 13. Should the bencliciary elect to Joreclose by advertisement and sale
Sereby. fogether with the obligations described in paragraphs 6 and 7 of this  then alter delault at any time prior to five days before the date set by the
trust deed, shall be added to and become a parf of the debt secured by this . - grustee for the trustee’s sale, the grantor or other person so privileged by
trust deed. without waiver of any rifhts arising from breach of any of the ORS §6.760, may pay to the beneliciary of his successors in interest, respec-
cavenants_herent ard for such payments. Bk interest as aforesaid,. the: prop- - fively. the entire amount then due under the terms of the trust deed and the
erty hereinbeinre 'described, as well a3 the. grantor, shall .be . bound . to. the obligation secured thereby (including costs and expenses actually incurred in

siave eatent that they are bound for the payment of the oblifation hetein . enlorcingd the terms of the obligation and trustee’s and atforney’s fees not €x-
Tescribed, and all such payments <hall be immediately due and payable with- ceeding $50 each) other than such portion of the principal as would not then

ent retice, amd the pronpayrient therenl shall, ot the option of the beneliciary, - e due had no detault occurred, and (hereby cure the default. in which event i
gerules all s secured by this trust deed immiediately due and payable and all loreclosure. pracesdin, hallbe dismiswed by the trustee. ! °
comtaute 2 Breach of this trust decd : 14. Otherwise, 3t e 31-.-.11 YOS ReRl on the ddate and at the time and

To pay all costs, fees and expenses of this trust including the cost
of title search a% well as the other costs and expenses ol the trustee incurred

propesty either

place designated in the notice of aale. The trustee may sell = il
Y one parcel or in separafe parcels nnd shatl wtl the pareel or parerls at

in connectzon ‘with or in entorcing this obligation and trustee’s and attorney’s  auction to" the highest bidder lor cash, payable at the time ol sale. Taustee i
3 fres .xr.’u”v incurred. | R . . shall deliver to the purchaser its deed in form as required by Jaw conveying} B
7. To appear o and defend any action or proceeding purportind 10 the property 0 sold, hut without any covenant or warranty, e1pess or im

attect the security rights of powers of heneliciary oF trustee; and in any suit, plied. The Yecitals in the deed of any matters of lact shall be conclusive proof

actinn ur proceeding m which the beneliciary or trustee may appear. including ol the truthfulness thercol. Any persom. excluding the trusree, but includimt

. anv wait for the foreclosure of this deed. to pay all costs and expenses.in- . the grantor and beneliciary, may purchase at the sale. i
clanding evadence af title and the beneiiciary’s or trustee’s aftorney's fees; the 15, When trustee eells pursunnt (0 the powers provided herein. trustes

Crmmsrr ol atfornev’'s lees mentioned in this paragraph 7 in all cases shall be . shall apply the proceeds ol ale to payment of (1) the expenses of sale. in- H

trsend by the trand civart an] in the even? of an appeal lrom any juddment or cluding the -:ompensnﬁnn of the lru:rc'c and reasonable charde by trustee’s

desror nl 1he trind court, grantos Fusther adress fopay {m‘h sum as the ap- attasney, (2) to the obligation sectared by the trust deed, (3) 10 all persons

petlate cowst shall sdjodir resswnable a3 the beneliciary’s or trustees attar- having  recorded Tiens subscquent to the interest ol the frustee in the trust |

ey s tres on such appeal Jeed s their interests may appear in the order 'Jf their priority and (4) the i

It #x soutuaally agreed that: surplus, it anv. t© the drantor of 1O his successor in interest entitled 10 such :

4. I the wrent that anv portwen or all of sanl propesty xhall be taken surplus. . i

wrnler the sighi of Fnunent Jassamn of  opulemnation. Beneliciary shall have the 16. For any peason permitted by law beneliviaty may  from time fo s

dephy. ol if o eleait feo respuire that afl or any portion of the nmnies pavable Fiae nppaing A AuCeessee or suevessors fooany tristee named heremn of o any ¢
x4 raepenalion for sk taking, which are in escess ol the amaunt sesgurred survessor  frustees appuioted heteunder. Upan wch appintment. and without
fi1 prav ail reasonable Cosrs, epenses and artoeney’s fees necensarily paid v convevance n the successof trastee, (he latter shall be vested w ith alt fitls,
b vl by dzantor in such proceedings, shall he puied to beneliciars el poners aml_duties onterted upan any frostee herein namnl or appeinted
appleed by it first upnn any reasonable costs and eapenses and attorney’s lees, hereunder. - Each such appointment and substitution shall be made by wiften
Peuths s the erial amd appellate courts. necessarily paid or incurred by bene- instrument evecuted by benechiciary. containing  tefererwe o this trant deed
tasary i such proceedings, and the balance applied upon the, indebtudness and . its place of record, which, when recorded in the otticr o1 the County
i wervsred herebive and frantor agrees, at its own expenue, 10 take such actions Clerk or. Recorder of the county or counties in which the propesty iy itgated,
i i arud execute wuch instrunients as shall be necessary in obtaining such com- shall be conchisive proot of proper appointment of the successor trusiee.
1 5 pensatiom, peamptly upon Beneficiary’ 4 request. . 17. Trustce accepts this trust when this dend, duly _evecuted and
! u Ar any time amd lrom time to time upon wriften request of bene- acknowledged ;s made .a public record as provided by taw. Trustee ix not N
faciary, pavment ot its fees ared presentation of this deed and the note for obligated to notity any party hereto of pending sale under any other dead of
erwinrserent {in cae of {all teconveyances, Jor cancellation}. without affectind trust or. ol any action or proceeding in which grantor, Dbeneliciary or trustee
the Labildy ol any person for the payment of the indcbtedness, trusfee MAY shall be a party unless such action or proceeding is brought by trustec. H

WE The T Deed Act. provides that the trustee hereunder must Lo ciher an attorney, .who is an active. member .of the Oregon State Bar, n bank, st company
o e mvd loan asee aton authonzed 20 do business vnder the taws of Oregon of the United States; Q sitle insuroece compoany authotized 10 insure tale 13 real
ety ot thus anate, 1% subsicharies, athhiates. agents ot branches, o the Unded States of any agency thereaf.




and that he wiy Warrant and forever defend the same against all person'sr'whomsoever.

The grantor war.
a)* Primarily

(b)

This deed applies to, i
tors, personat Tepresentatives,
hereby,

bove is o corporation, i
owledgmens ©Pposite. ) §
i : : {ORS -93.490) R T K
3 STATE OF OREGON, ) STATE OF OREGON, County of
June 17 . N Pcrsonnlly appeared ., . - e 00 and

l’arsormlly appeared the above named .. Liwho, being duly sworn,

&hér; d;‘d say that the former s the
T president and that the latter is the

e S€Cretary of e T

Peter Laszlg: Grosz..

o . ) e R T e T . a Corporation,
L <, ang acknowledged ¢he foregoing instru- and that the soat atlixed tg the oregdoing instrumeny js the corporate seaf
:nént Ia',f_Dev:‘,‘ his ~-voluntary act and deed, of saiqd Corporation -and. thay said instrumen¢ Vas signed and segleq in be-

" half of sajiq Corporation by authority. of its board of directors; ang ecach of
them acknou'ledged said instrixment to:be jts voluntary ace and deed.

% ‘Before me:
3 o 21 2o . : . P
é\fotary Pub’é{or Oregon : I [ R (OFFICIAL

~ . - : . for Oregon . E SEAL)
4‘.‘3@ commission . expireg: S3-<£ ';e/ . My commission expires: o ,

. REQUEST FoR Fyy, RECONVEYANCE
To be vsed yenly ‘whin ebligations have been ﬁ;id.

TO: ... . T e il Trusl‘ee‘ L ULG 7k

st geeg. All sums Secured by sajg
trust deed have been tully paiq and satisfied, Yoy hereby‘ are_’directelf, on_payment to you of any sum;s. owing‘ 10 you under the terms of
said truse deed or Pursuant ¢o statute, to'cancel all ‘évidéncés' of indebtedness Secured by said . trose deed (which a're'delivered to you
herewith together wirh said trys¢ deed) and ¢o reconvey, withoyus 'Warranty,‘-' to the ‘pérties’designéted by the terms of saig trust 'deed the

estate now held by you under the same. Mail récodvéj'a}zéé' and doczlr;zents to7l

The undersigned s the legal owner and holder :of'aVl’l‘ in'debtedn'eks..y sécurfd _'by’*‘ the {éregaiéé tru
de

STATE oF OREGON

- (FORM Na. 881.1)

STEVENS. nESs Law FUuR €O.. rORTLANG. LI
\\

; s 200 o M., and recorded
SPACE RESERVED NSO on page. 11155
as ﬁIe/(eeI number. 7
Record of Moitgagés of said County.
Witness my hand ang seal of

s BT S - . D g, redon Vitness n v Je
N .- Beneliciary AR R N EPE Y VC{)UI!{:V aa‘h\’e‘g} TS
AFTER RECORD'NG RETURN TO

Certifieq Mortegage cq.
836 K_larqa‘t.h.‘ Ave.
Klamath Falls, Or. EZ@}M,WMS;?‘N

| o FOR
RECORDER'S USE




