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; @ corporation, heié{'(iézfier called the mortgagee,

n o!ONEHUNDREDSEVENTYTHOUSAND AND
s Soveswhvactmtevn \....:Dollars, to him paid by the, mgrtgagee,,he;eby_dges
drant, bargaini sell and convey unto sajd mortgagee, its successors and assigns,, that certain real property. sity-.

ated in__ Klamath wreneee County, Sta{{'gl :E Oregon, bounded and described as follows, to-wit:

o

SEE ATTACHED EXHIBIT A -

A Real Estate Note: Combined Principal .and Interest 1n "Inst’:é-ltll'l’ents‘

dated February 26, 1980 in thﬁe amount of $170,000,00 at ‘the rate of 12.50

percent per annum’on the ‘decreasing balance of “saig Principal’sum untii -
paid, and to Pay said Principal sum and interest ip instalments as follows:
Twenty-five (25) successive annual .insta
Hundred Thirty-One ang 50/100 ‘Dollars' ($2
annually thereafter until December 31, 2005.

)

The date of maturity of the debt sccured by this m(;utgnc is e date on_which the, lnsi:vsclvlcdulrcgj 'pril'l:cip‘n‘l‘ payment be-
comes due, to-wit: . December‘.:i.lw,, v, 1o, 200 TR T e R O I R T
Kagor warrants. that- the Pproceeds o Presented by the: above described. note_and this mortgage are;: |
primarily for mortgagor’s personal, family, household or agricultural : purposes (sce Important. Notice below), . .
- - £ - - b 3 o ), H ‘ el 3
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And said mortgagor covenants to and with the mortgagee, its.successors and :assigns, that. he. lawfully scized in fee simple
of said premises and has a valid, unencumbered title thereto . 1 (0 L B hala ae B e b L .
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that he will warrant and forever defend the same against all persons: that he will pay said note, principal and interest, according
to the terms thereof; that while any part of said note remains unpaid he will pay all taxes, assessments and other charges of every
nature which may be levied or assessed against said property, on this mortgage or the note above described, when due and payable
and before the same may become delinquent;-that he will .promptly pay and satisfy any and all liens or encumbrances that are or
may become liens on the premises or any part thereof superior to the lien of this mortgage; that he will keep the buildings now
on, or which may be hereafter erected on the premises, insured in favor, of .the mortgagee against. loss or.damage. by fire, with ex-
tended coverage, in the sum of not less than $ - e in a.company or companies acceptable to the mortgagee,
and will have all policies of insurance on said property made payable to the mortgagee as its interest may appear and will deliver
all policies of insurance on said premises to the mortgagec as soon as written: that he will keep the buildings and improvements
on said premises in good repair and will not commit or su(fgi' any waste of said. premises or of said .buildings and improvements. At
the request of the mortgagee, the mortgagor shall join with the mortgagee in executing one or more financing statements pursuant
to the Uniform Commercial Code, in form satisfactory to_the mortgagee, and will pay for filing the same in the proper public
office or offices, as well as the cost of all lien searches made by filing officers or searching agencies as may be deemed desirable
by the mortgagee. EEEE SIS

Now. therefore, if said mortgagor shall keep and perform the covenants herein contained and shall pay said note according
20 its terms. this conveyance shall be void, but otherwise shall remain in full force as a mortgage to secure the performance of all
of said covenants and the payment of said note, it being agreed that a failure to perform any covenant herein, or if proccedings of
any kind be taken to foreclose any lien on said premises or any part thereof. the ‘mortgagee shall have the option to declare the
whole amount unpaid on said note and on this mortgage at once duc and payable, and this mortgage may be foreclosed at any time
thereafter. And if the mortgagor shall fail to pay any tax, charge. lien. encumbrance or insurance premium as above provided.
the mortgagee at its option may do so, and any payment Jo made shall be added to and become a part of the debt secured by this
mortgage, and shall bear interest at the same rate as said note, without waiver, however, of any right arising to the mortgagec for
breach of covenant, and this mortgage may be foreclosed for principal, interest and all sums paid by thc mortgagee at any time
while the mortgagor neglects to repay any sums so paid by the mortgagee. In the event of any suit or action being instituted to
foreclose this mortgage, the mortgagor agrees to pay all costs and disbursements allowed by law and such sum as the court may
adjudge reasonable as plaintiff’s attorney’s fees in such suit or action, and if an appeal is taken from any judgment or decree en-
tered therein, mortgagor further promises to pay such sums as the appellate court shall adjudge reasonable as plaintiff’s attorney’s
fees on such appeal, togcther with the reasonable costs incurred by the mortgagee for title reports and search, all such sums to be se-
cured by the lien of this mortgage and included in the decree of foreclosure.

Each and all of the covenants and agreements herein contained shall inure to the benefit of and bind the heirs, executors,
administrators and assigns of said mortgagor and the successors and assigns of the mortgagee respectively.

In case suit or action is commenced to foreclose this mortgage, the court, upon motion of the mortgagee, may appoint a
receiver to collect the rents and profits arising out of said premises during: the pendency of such foreclosure and apply the same,
after first deducting all of said receiver’s proper charges and expenses, to the payment of the amount due under this mortgage.

In comstruing this mortgage it is understood that the mortgagor may be more than one person, that the mortgagee may be
more than one corporalion and that more than.one note, may be: secured hereby: thercfore, the parties hereto agree that if the
context and the circumstances so require, the singular shall be taken to mean and include the plural and that the masculine pro-
noun shall mean and include the feminine as well as husband and wife.”, L R P S
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IN WITNESS WHEREOF, said mortgagor has: hereunto. set’ his hand the day and'year first above
written. ! S il (TS S O P P s i, . o

*{MPORTANT NOTICE: Delete, by lining : out, -whichever .warr'nnty_'(u\ ‘or
{b) is not applicable; if warranty {o) is applicable, the mortgagee MUST @
comply with the' Truth-in-Lending Act and Regulation Z by making re-
quired diszlosunt;ﬁk‘fpr this purpose, if :this ipslwmcnlfis:'o be: a!FIRST
lien to finance the purchase of a.dwelling,

equivalent; if this instrument is' NOT to be a fi

.No. 1306, or equivalent. ‘3. Vioomaifsh I
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CALIF.
STATE OF QREGON,

County of .Tehama

May....owiiiivs 19...80., before ‘me, a notary public in and for said
county and state, personally apepared the within named. Laura..Belle.Qwens

known to me to be the identical individual. _described in and who executed t and ac-
knowledged to me that......She executed the same freely and voluntarily.

t IN. TESTIMONY WHEREQF, I have hereunto set my hand and affixed

oL " ;1j_ myso!f/iﬁa{ eal fhe day ar%arl' bowv'%!en.
ILPHMERTON ,
FULLIC - CALIFORNIA \(ifz/f/u ).t fltr Pl A 1‘—/
: Notdlry ‘Public for Qzaéen. Calif.
My Commission expires May--205--1:989

. cepnes MAR 20, 1981

TEAAAA COUNTY E

) © INDIVIDUAL ACKNOWLEDGMENT
;" State of California : v 2 '
..County of Tehama

(SEAL)

personally appeared.d ames Peter Owens

and acknowledged that..... he......cxecuted the same. .

Ttal SEAL ( )
OFFICIAL SEAL Ky ITNESS my hand and official seal.
Ceacwormia U 7 1. p

o 2 ’

wer T
Notary Public in and for said

~ paes .76 : - My commission expires Dec
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AATIAL : ' EXHIBIT A

GCovernment Lots 3 and 4 together with the following described parcel
ying and all being in Section 2 Township 41 South, Range 1l East,
Willamette Meridian: Beginning at-a point in the section line marking
the Southwesterly corner of Government Lot 4: thence South along
said section line 500 feet, more or less, to a'polnt, which point
is the Northwesterly corner of property’ conveyed to Lloyd Nicholson
-by Partition Deed recorded Jume 20, 1962, Vol. 338, page 307, Klamath
County Deed Records; thence South 89° 14" East 1057.7 feet; thence
South 2° 09' East 356.6 feet; thence North 89° 27' West 114.0 feet;
thence South 0° 36' West 210.8 feet; thence South 88° 44' East 243.5
feet; thence South 3% 45' East 30.6 feet; thence South 89° 01' East
384.6 feet: thence South 15° 45' East 134.1 feet; thence South 4° 05%'
East 296.0 feet; thence South 8° 554%' West 239.1 feet; thence South
89° 32' East 61.9 feet; thence South 3° 15" East 37.1 feet; thence
North 88° 23'-East 95.8 feet, more or less, to a point on the centerline
of a field drain, as the same is now located and constructed; thence
South 1° 18' East along the centerline of said field drain 590 feet,
more or less, to its intersection with the line marking the Northerly
boundary of the right of way of "D" canal of the U.S. Bureau of
Reclamation Klamath Project as the same is now located and constructed;
thence Easterly along said right of way line 890 feet, more or less,
to the centerline of said section; thence North along said centerline
of said section to its intersection with the South line of Government
Lot 3; thence Westerly along the South line of Government Lots 3 and

4 to the point of beginning. ~

SAVING AND EXCEPTING from the above described property a parcel

of land situated in the SW % NWY of Section 2 Township 41 S.R. 11
E.W.M., more particularly described as follows: ‘Beginning at a

point in the Easterly right of way fence of the existing county

road along the West line of said Section 2 from which point the

East quarter corner of Section 10 Township 41'S.R. 11 E.W.M., bears .
North 89° 07' 50" West 27.0 feet and South 0° 02' ‘50" West 6,148.5 feet
distant; thence North 0° 02' 50" East along said Easterly right of

way fence 439.88 feet to a 5/8 inch iron pin; thence South 89 - 57' ‘10"
East 194.20 feet to a 5/8 inch ironm pin reference monument; thence
South 89° 57' 10" East 3.60 feet to a point; thence South 2° 15' 20"
West 442.96 feet to a 5/8 inch iron pin; thepagidorth 89°:07' 50"

West 180.8 feet to the point of beginning. w) :

JeTc
STATE OF OREGON; COUNTY OF KLAMATH; ss. | SR '

I hereby certify that the within instrument was réceived and iiled ‘for record on the —1Zth day of
June 1 H ! | : ‘ '

AD., 13_80 at 3:25 o'clock__ P M., and duly recerded in Vol M80

of Mortgages on Pane_ 11148 ‘ '

) WM. DaMILKE, Count 3
e son_ gy o g
. . By_)zsas T v \O/éaVL-' Deputy




