MORTGAGE made _Apri] 1s. 1980, by and between
TRIPLE E CONSTRUCTION e ,
herein referred to as Mortgagor, and SECURITY SAVINGS AND LOAN ASSOCIATION , an
Oregon Corporation, at Klamath Falls, Oregon, hereinafter referred to as Mortgagee.
MORTGAGOR, in consideration of 0

Dollars (§_. 37,000.00 ) paid to __SEGURITY SAVINGS AND LOAN ASSOCIATION
» hereby mortgages all of the following described property situated in
State of Oregon, to wit: ' ' ’

ted in Sections ‘1 & 2 of'Townsh‘ip 35, South, Range 78
Klamath Cty, Oregon, and being a portion of the

j North 200 ft. of the South 1438 ft, of the WLWLNWL of Section 1, and that portion of
the ELELNEY of Section 2, Aster he Chiloquin Ridge Road and being

more particulary described s inni at a point on the Section line

common to said secion 1 § 2 saj int bei 'th 00-31"5 East 1238.00 ft.

the % corner common to section 1 § 2; thence Easterly parallel

of said Secti to a point; thence North 00-31'52" East 200.00 ft.

a point; allel to the EW center line of said Section 1, 66.00

t. to
169.65
‘thence
thence
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: h 89-07'03" West

ft. to a point on the rTig e of the Chiloquin Ridge Road; -

South 00-42'52" West 200.02 ft. i t of way line to a point;
North 89-07'05" East 170.29 ft the‘beginning.

SEE . ATTACHED:

Together with and including all buil
hereafter erected thereon, i
taining, and:the reversions, remainders,
and personal property on or used in connection .with s
or used in connection therewith, including but no >+ ith Wi
refrigerating, ventilating, air conditioning, d vacuum cleaning plants and systems;,
all water and power systems; all plumbing and lighting fixtures; all .incinerators; shades, screens,
awnings and storm windows; and all plants, trees, and shrubs. of -every kind now: growing, or
hereafter planted on the premises, S ; C

This mortgage is given to secure the payment of __THIRTY SEVEN THOUSAND AND NO/100
Dollars ($ __37,000.00 ) with' interest at _FLFTEEN per cent
%) per annum from the date hereof, interest: payable in monthly installments on

the FIRST _ day of each and every month hereafter, with the principal balance and interest due
and to be paid on or before __ NOVEMBER Ay 19_80 . ‘This mortgage, is made pursuant to g .
certain  Construction Agreement '. ‘between: .. the .. Mmortgagor. - and - - mortgagee dated

APRIL 18, » 19_80 , and is subject to all provisions of such Construction Agreement.
as if they were fully set forth herein and made a part of this mortgage.
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1. Mortgagor rved to prepay at

any time without ; ‘
ortgage and until the obligation secured hereby
; » Or hereafter erected on, the premises
0SS or damage by fire and other hazards commonly known ag Extended
Coverage Risks, to an amount to be approved by the mortgagee, not exceeding the fy]] insurable
value of the buildings, in 4 company or. companies to be approved by mortgagee; and wij] assign
iver the policies of insurance to.mortgagee, or ji5 assigns, with standard and customary
loss-payahle clauses in the name of mortgagee indorsed thereon, and_;mortgagee shall ‘hold such

.

S0 paid by mortgagee, with ; i by mortgagee, on
demand; aj] Premiums so paid by mortgagee shall pe his Mmortgage and shall pe
collectible in the same Mmanner as the prinei ness; and should. the holder of the mort-
gage by reason of such insurance 4 isk: i i

ame may be paid

for the erection of

the holder of the

amage to buildings, the
y the amount of such jp-

~oth 1 tgagee, 2 duly
Statement of the amount and’ whether any off-sets or
defenses exist against the Mmortgage debt, - - o :

6. The whole of the principal sum and interest shall become due gzt the option of the mort-
kagee under any of the following conditions: after defaultdin the payment of any principal or jp-
i nt thereof, a5 provided in such note for ten (1) days: after defauly in the
Pavment of any tgy, assessment, water rent, sewer service charge, or other governmental or
municipal charge or rage levied or charged against the mortgaged premises, for ten (10) days af-
ter notice and demand from mortgagee; after defauly after notice and demand from mortgagee
either in assigning and delivering the insurance pélicies”iii'sux"ingvthé building agains, loss. or in
reimbursj premiums paid on such insurance, a5 herein provided; or after default
on request * in furnishing a statement of the amount due on the mortgnge und
whether a4 ‘es exist against the mortgaged deb!‘ hereinabove provided.
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7. Mortgagor hereby . arrants the title to the premises ana .ovenants with mortgageesthat
the mortgagor is the true and lawful owner of the premises and is well seized of the same in fee
simple and has good right and full power to grant and mortgage same, and that the premises are
free and clear of all encumbrances, excepting only restrictions and easements of record, taxes and
assessments not yet due or delinquent, and such other matters as are hereinabove following the
legal description of the premises expressly set forth; and mortgagor further covenants that he will
warrant and defend the same against ali lawful claims of all persons except as hereinabove
provided. R S e R
8. In case of a foreclosure sale, the premises, or so much thereof as may be affected by this

mortgage, may be sold in one parcel.

9. Mortgagor hereby assigns to mortgagee the rents, issues and profits of the premises as
further security for the payment of the obligation secured hereby. and grants to mortgagee the
right to enter the premises for the purpose of collecting the same, and to let the premises or any
part thereof, and to apply the monies received therefrom, after payment of all necessary charges
and expenses, to the obligations secured hereby, and grants to mortgagee the right to enter the
premises for the purpose of collecting the same, and to let the premises or any part thereof. and
to apply the monies received therefrom, after payment of all necessary charges and expenses, 10
the obligations secured by this mortgage, on default under any of the covenants, conditions. or
agreements contained herein. Mortgagor further promises and. agrees, in the event of any such
default, to pay to mortgagee, or any receiver appointed to collect the rents, issues, and profits of
the premises, a fair and reasonable occupational rent for the use and occupation of the same or
of such part thereof as may be in the possession of mortgagor; and on default in payment of such
rental to vacate and surrender possession of the premises, or that portion thereof occupied by
mortgagor, to mortgagee or the receiver theretofore appointed.

10. In the event any action or proceeding is commenced, except an action to foreclose this
mortgage or to collect the obligation secured hereby, in which it becomes necessary to defend or
assert the lien of this mortgage, whether or not mortgagee is made or becomes a party to such ac-
tion or proceeding, all expenses of mortgagee incurred in any such action or proceeding to
prosecute or defend the rights and lien created by this mortgage, including reasonable attorneys
fees, shall be paid by the mortgagor, and if not so paid promptly on request, shall be added to
the debt secured hereby and become a lien on the mortgaged premises, and shall be deemed to be
fully secured by this mortgage and be prior and paramount to any right, title, interest or claim -
on the premises accruing or attaching subsequent 10 the lien of this mortgage, and shall bear in-
terest at the rate provided for the obligation secured hereby. This covenant shall not govern or
effect any action or proceeding to foreclose this mortgage or to recover or to collect the debt
secured hereby, which action or proceeding shall be governed by the provisions of law and of
court respecting the recovery of costs, disbursements, and allowances in foreclosure suits.

11. The holder of this mortgage, in any action or proceeding to foreclose it, shall be entitled
to the appointment of a receiver. ' ‘ ‘

12. If the premises or any part thereof shall be condemned and taken under the power of
eminent domain, or if any award for any change of grade of streets affecting the premises shall
be made, all damages and awards for the property so taken. or damaged shall be paid to the
holder of this mortgage, to the amount then unpaid on the indebtedness hereby secured, without
regard to whether or not the balance remaining unpaid on the indebtedness may then be due and
payable: and the amount so paid shall be credited against the indebtedness and, if sufficient to

pay the entire amount thereof, may, at the option of the holder, be applied to the last maturing
installments, and the balance of such damages and awards, if any, shall be paid to mortgagor.
The holder of this mortgage is hereby given full power, right and authority to recieve and receipt
for any and all such damages and awards.

13. If mortgagor or ahy)oblig'o'r on the note secured hereby: (1) files a voluntary petition in
bankruptcy under the Bankruptcy Act of the United States, or (2} is'fadjudicavted:afbankrupt un-
der said Act, or (3) is the subject of a ‘petition filed in federal or state court for the appointment
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14. Mortgagor will com

comply with all statutes
fecting the premises, and ort;

and governmental req

if mortga C , to so comply

refusal continues for a period of thirty (30) days, i

balance of the principal sum secured hereby, tog,
ecome due and payable. oy

include their reg

ors,
assigns, and all covenants herein set forth

IN WITNESSs WHEREOF > this mortgage has
day and vyear first above written_ G :

STATE OF OREGON )
County of Klamath

y Commission Expires: _o<T ¢ /s » 24, / t£ 5
iy ; o _‘

£140.74
STATE oF OREGON; COUNTY

I here

3

‘eceived and Tiled for record on theﬁl:Lday of
;MLo'clock;Ln1., and duly recerded in Vol_#M38n
Mortgages on Page_ 11157 :
“M—“\ . ————

o WM.9
FEE _$14.00 ' /

By.

of

D Denuty

uirements af-
and such failure or



