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THE MORTGAGOR. ..

husband. and . WL E e et i
and acting by the Director of Veterans' Affairs, pursuant to ORS 407.030, the follow-
Klamat

mohgages to the SrATiB OF'6R~EGON. reprersent‘edv
ing described ‘real property located in the State of Oregon:and County of

A parcel of land sit i
vated in Lot 24 i . :
the willa sdi in Section 28, Townshi
: mette Meridian, more particularly described as52;§135 South, Range 7 East of
ows:

Beginning at a point
| on the East 1li i
feet from the South ne of said Lot 24 which i ;
eas : R 1s North -
feet to a point; thenc: gorgsrqgf said Section 28; thence N89°49° é aadfft:nce of teuc.o
’ . 54" E 4ai V. distance of 649.0
Northwest corner of .. a distance of 487.8 f .
parcel conveyed b . eet, more or less, to th
ux by Vol. M78 page 18 y James E. ROgersr et ux to Ri 4 the
along the North 9 102, Deed records of Klamath Count : ichard s. Hogton et
o the et ; line of last mentioned parcel a dista Y,fOregon; thence S. 89 31'16" &
ast line of said Section nce of 573.57 feet to a %" i e
feet, more or les ion.28; ;thence North along sai ; lron pin
s, to i ‘ R g g- said East 1li i
: ’ the pOlnt‘Qf,beglnnlng; said parcel containin;eﬁa7§1:tance of 480.15
: ' : : . -acres, more or less.

: ‘ n easement lll not :
x“IOIE‘ The followi g a W} be insrued by 1s to be i“ClUGEd on the Mortgag" to

TOGETH ‘
ER WITH THE FOLLOWING EASEMENT FOR INGRESS & EGRESS:

Along with ‘a stri :
p of land 60 feet wi :
35 South," Ran eet wide situated in Lot
ge 7 E.W.M. H ots 17 and 24 i . .
on the East line of said $Z§82§art%cu1§rly described as follows: ée:§§t;on 28, FOW?Shlp
said Section 28; thence N 89049'w§19h'1s North 1800.0 feet from the 50u£522 it a point
89°43¢ w. a aistance of 250.0 feet. moce ur toch honce V- 08°81" \r., 789.0 feets theme
- . . et,. mor o . et; then N
Dalles-California Highway; thence é 0884§f &ess,lto the: Easterly rightt of way line ZSQ>‘;
N V., along spid right-of-wa . - L otae
Y, a distance of 3¢.35
i E

feet to a pcint; th
Lnc; ence S, 89 °43' g . .
of 758.65 feet to ; . a distance of 310.7 f . )
. . a point; ) . eet; thence S. 11' © .
said Lot 24; thence §OUth.a§hence §.89.49 E. a distance of 597.4 feet tooih4lr e a.oxstanc@
S outh along said line a distance of 60.0 feet to the pojetaaitbllne of
SRV T . o St - U | 3 nt of beginning.

coverings, bullt<In"stoves; uvcxfa.~~ e Wi PR - L
installed in or on the premises; and any shrubbery, fiOr8;” O tistia  caus sTeYy Tl
replacements of any one or more of the foregoing items, in'whole or in part, all of WRICH UM NTIGty" memams - o

land. and all of the rents, issues, and profits of the mortgaged pro perty; e

Thirty Three Thousand Nine Hundred Fifty and no/100———————"""p,

to secure the payment of

(;33 1950,00—=="7) ‘and interest thereon, evidenced by the following promissory note:

Thirty Thrée Thousand Nine Hundred Fifty and
33,950,00—— 7). with interest from the date of

1 promise to pay to the STATE OF OREGON

no/100 -

initial disbursement by the State. of Oregon, at the rate Of ..l oo ieeereenne PETC
al and interest to be paid in lawful

different interest rate.is established pursuant to ORS '407.072, princip:
States at the office of the Director of Veterans' ‘Affairs-in Salem, Oregon, as follows:

September 1, 1980——
one-twelfth of the ad valorem taxes for each

mount of the principal, interest
d balance, the remainder on the

Dollars ($

ent per annum until such time as a
money of the United

202,00 on the

< 202.00 on or before
1st of every month————= . catter, plus

successive year on the premises described in the mortgage, and .contim;ing until the full ai
and advances shall be fully paid, such payments to-be applied first as interest on the unpal

principal.
August 1, 2010

The due date o; the last payment shall be on: or before
£, 1 will continue to be liable for payment and

In the event of transfer of ownership of the premises or any part thereo:
the balance shall draw interest as p;escribed by ORS 407.070 from date of such transfer.

This note is secured by a mortgage, the terms of which ére< rpaﬁ'E\a.part» hereof.
pated at ..Klamath-Falls,-OR ANEZ

b i -
: RS gﬂzaé,/

“_]', - B i ‘—7 N : _8.0 2 /. J
—-Une ot e Cota B. ROGErdE

fub! uent owner. may pay all or any part of the:loan at any time without penaity.

The mor or
- The mortgagor covenants that he owns the premises in fee simple.. has _good right to mortgage . same, that the premises are free
_from encumbrance, that he will warrant and defend same forever against the elaims and demands of all persons whomsoever, and this
covenant shall not be extinguished by foreclosure,  but shall run with the land.

MORTGAGOR FURTHER COVENANTS AND AGREES:

. To pay all debts and moneys sccured hereby;

Not to permit the buildings to become vacant or unoccupied: not to permit the removal or demolishm
provements now or hereaiter exisunj: 10  keep same in good repair; to complete all construction w.
accordance with any agreement made between' the . parties hereto:

Not to permit the cutting or removal ‘of any timber except for his ow

emises for any objectionable 6: unlawful purpose:

ent of any bulldings or im-
ithin a rcasonable time in

n domestic use; not to commit or suffer any waste;

. Not to permit the use of the pr
ax, assessment, ‘len, or cncumbrance to exist at any time: -~

mises and ndd same to the prinetpal, cach of the

. Noi to permit any t
. Mortgagee is authorized to pay all real property taxes anssessed against the pre
advances to bear interest as provided in the note;
To keep all buildings unceasingly insured during the term of the mortgage. against loss y ) 2
company or companies and in-such -an amount as shall be satisfactory to the mortgagee: to deposit with the mortgagee all such
policies with receipts showing payment in full of all premiums; al such insurance shall be made pvn_\'ablc to the mortgagee:
insurance shall be kept in force by the mortgagor in case’ of foreclosure until the period of redemption expires:

b_\; fire and such other hazards in such
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8. Mortgagee shall be entitled to all éomﬁehSétioh’and daméées: received ‘untviex;v'r‘ig‘hé of é}nin'ent dnmaih. or for ahy security volun-"~
tarily released. same to be applied . upon ‘the indebtedness;

. Not to lease or rent the prcxﬁises. or :mj' bart of same; ‘withoui written consenf of 'tﬁé fnortg:igee;

. To proxripﬂy noﬁf_v mortgagee in writing of a transfer of ownership of the premises or any part or interest in same, and to
furnish a copy of the instrument’ of transfer to the mortgagee: a purchaser shall pay interest as prescribed by ORS 407.070 on
all paymems due from the date of transfer; in all other respects this mortgage shall remain in full force and effect.

The mortgagee may, at his option, in case of default of the mortgagor. perform same in whole or in part and all expenditures
macde in so doing including .the employment of.an attorney to.secure compliance with the -terms of the mortgage or the note shall
draw interest at the rate provided in the note. and all such - expenditures shall: be immediately repayable by the mortgagor without
demand and shall be secured by this mortgage. .

Default in any of the covenants or agreements herein contained or the expenditure of any portion of the loan for purposecs
other than those specified in.thc‘applic:nion.:exccpt by written’ permission of the mortgagee given before the expenditure is made,
shall cause the entire indebtedness at the option of the mortgagee to become jmmediately due and payable without notice and this
mortgage subject to foreclosure. o . o

The failure of the mortgagee .to exercise any options herein set forth will ‘not  constitute a waiver of any right arising from a
breach of the covenants. ; . .

In case foreclosure is commenced, . the ;morigagor shall be liable for the cost of:a title search, attorney - fees, and all other costs
incurred in connection with such foreclosure.

Upon the breach ‘of ‘any covenant of the mortgage, tHe ‘mortgagee shall have the right to enter the premises, take possession,
collect the rents. issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect same. PR K R :

. The covenants and agre_ement§ herein shall extend to and be binding updri the heirs, executors, administrators, successors and
assigns:of the respective. parties hereto. R .

ST 1t is distinetly understood :and ‘agreed’ that this note and mortgage are subjkéct td.tk{e" provisions of ‘Article XI-A of the Qregon
Constitution. ORS 407.010 to 407.210 and any subsequent amendments thereto and .to  all ' rules and Tegulations which have been
issued or may hereafter be issued by the Director of Veterans' Affairs pursu‘an@_,y.o. the provisions of ORS- 407.020.

WORDS: ‘The masculine shall be,deei’ncd o ‘include the feminine, and the éhlngularv the plural where such connotations are
applicable herein. B AR UL R G IR PRt .
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IN WITNESS WHEREOF, The mortgagors have set their hands.an seals this .. day Of e

(U €L

STATE OF OREGON.' Tt

County of Klamath

Before me, a Notary Pub'llc,‘ personally appehred the _within’namcd {riveraeicene]
E 7

Ro.g.ersg.:r—4--—-—'—— Jihis wife, and acknowledged the foregoing instmnr\gn
* act and deed. : N

WITNESS by hand and official seal the day and year last

My Commission expires .o

MORTGAGE

FROM ) TO Department of Veterans' Affairs

STATE OF OREGON,

County Of ..o Klamath

1 certify that the within was recefved and duly recorded by me in Klamat:b ... County Records, 13ook of Mortgagcs.

AR T

- at o“clrock 1

o, MBO 111761 ne 1BEH asy or . Jume, 1280 wi. D. MILWE _ Klamatd,,, Clerk

County ..o

After recording return to:
DEPARTMENT OF VETERANS' AFFAIRS
General Services Building
Salem, Oregon 97310
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