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THIS CONTRACT, Made this R of ..dune. . 19..80.., between

‘....“.I.h.amas.“l?.’ad.e.r..s.en‘,_._and.....l.a‘n,i..cc...}?.e.d.e.r.s.en and.wife,.
3 . hereinafter called the seller,

patricia Maan

WITNESSETH: That in conisideration of the mutual covenants and agreéments herein cortained, the seller

agrees to sell unto the buyer and the ‘buyer agrees_to purchase trom the seller ‘all of the following described lands

and premises situated. in. K1 h County, State of 0regon . , to-wit:

Lot 14, Block 17,

of-Klamath, state of Oregon.
Subject, however, to the followling: : :

1. Regulatlons,“lncluding levies, liens and.utility assessments of
the Clty of Klamath Falls.

2. This property lies within and is subject to the levies and
assessments of the Sunset Lighting District. - o

3. An easement created ‘by instruments, including! the terms and
provislons thereof, ~~ 0 T sl B ‘
Recorded - March5,:1973

-
I

‘Book: M=73 - Page 2293

tn favor of ' Oregon Water Corporation,. a public utility of

; FRR , Sta‘te',v’ofko'r?egon B P :
For .  Water Malns and pipelines
4. Cqunants,,easemgntsuaﬂd,r;Strlc;IOns}—but omJtt[ng,restrictions,
if any, based .on race, color,‘religlonwor national origin, Imposed
by instrument, including the terms thereof, .. B
Recorded : ~s January. 25, 1978 "Book: M-78 Page 1523
5. Restrictions, but omitting restrictions,. if any, based on race,
color, religion or national orlgin, as shown on the recorded plat
of Ninth Addition to Sunset Village. ‘ '

(for‘contlnuation of this contract - see reverse slde of this document)
for the sum of I ."'.‘ - ~=.Dollars (S..l.]..,.O.QO...O.Q)
(hereinafter called the purchase price) on account of which . wentyTNIing . hous. Bundred. ..
Dollars ( S...Zﬂ...’.t.ﬁﬂ...ZZ) is paid on the execution hereof ( 3:; xnt-(.)z’:ip no? u%xzn./h] ;Bs%ﬁege%y acknowledged by “the
seller); the buyer agrees to pay the remainder of said purchase price (to-wit: S..!O.]‘.,.S‘B.S;,]8....)‘ to the order of

‘ mesdkrhlmmﬂMyxmymaﬂsofnMJ%Sﬂmn Four Hundred Seventv-Seven and Na/100ths=---
b ...) each, .. re . prepayment withaut penaliy. oo

o

|
3=

JLM.‘[

00 J

payable on the g A..;......day of each month hereafter beginning with the monﬂ‘i‘of ............. 6

and cqntinuing until said purchase pn'cf; kis':fpl_ly paidE‘AlI of said purbh:isc price may be ka‘lrld at é;Iy time; all’
ferred balances of said, purchase price shall.bear interest.at the rate of ... per cent per annum from....

: 80, until paid, interest to be paid.....monthly. iw..i.and * % Eﬁ’é"fﬂéﬂ’é}.{ the minimum
monthly payments above required. Taxes on said premises for the current tax year shall be. prorated between the
parties hereto as of the date of this contract. ‘ - Ly e - : s

The buyer warrants to and covenants with. the seller that the real property described in this contract is

*(A) primarily for buyesr's personal, 1amily, household or agricultural purposes.

(d p fmrmnn w@ndonisaton u-(-m-n-'l-bu_—nn-i-pnt-nl-pornn) wsedov desincre ermconuTereint puspetes wthes shan—adrieullusal puspesss.
.., and may retain such possession so long =3
remises and the buildings, now or hereafter erected
1 keep said premises Iree from construction and all
3 : wered by him in delendingd against any such liens:
realter levied fpaginst said property, 3 3 - rents,’ HI jcipal liens which” herealter lawlully may
he

s, all promptly bLelore the same or any part theseol become past due; that qf b ~1's eapense, i insure a keep insured
: 8 - PO - : ns

all buildinds now or herenlter erected on said premises agrinst Toss or damage by lire (with estended coverafe) In an nnmun'?’nrolaku !ﬁnn ¥a uve
i . ani R . the .se H i their sespective infercsts may &P

i i H lirns, coats, water rents, tazes, or charges
or to procure and pay tor such insurance. the seller may and any payment so he aidded to and become a part of the debt secured by zhis

contrace and shall bear interest at the rate aloresaid, without waiver. however, of any right ‘arising to the seller log buyer’s Breach of contract.

at at his expensc and within .. 3 0. N ' days lrom the date  hereof, he will furnsh unto buyer a title insurance policy in-
! to said purcha H . rketable -title in and to said premises in the seller on or subsequent to the date of this agreement, save
ictions ‘and easements now of -record, il any. Seller also agrees that when said purchase
ke will deliver.a good &nd “sufficient deed conveying said premises in fee simple
unfo the buyer, hi nces as ol the date hereol and lree and clear of all encumbrances since said date placed.
. permitted or arising by. throu, excepting. however, the said easements and restrictions and _the taxes, municipal liens, water rents, and publc
charges 30 assumed by the buy ting all liens and encumbrances created by the buyer or his assigns.
L : H 2 :
. (Continued .on, reverse)
is not applicoble. 1€ warranty {A} is opplicoble and if seller is o creditor,
ation by making requi d discl for this purpose,
uvse Ste N Form No. 1307 or similor.

PR : . NN w :;”“,‘ RS 9 A

«§MPORTANT NOTICE: Delete, by lining oul, whichever phrase ond whichever warrenty {A} or (8
o3 such word is defined in the Teuth-in-Lending Act, und;lqgulalicm;l.—!h-: aller MUST:comply with the Act ond. Regut:
vie Steveni-Ness Form No. 1308 or similar. 1t the contract becomes” a firt lien to finonce She purch of o dwaelli
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And it is understood and agreed between said ‘partics
above required, or any of. them, punciually within 20 da
option shall have the lollowing rights: (1) to declare t

the interest thereon at once due and payable.

that

equity, and in any of such cases, all rights and interest created or then
3 the possession of the premises above described
seller without any act ol ‘re-entry, or any other act of said seller to be performed and

rermine

and the right to

moneys paid on account of the purchase ol said

case of such default all payments theretolore made on’ this contract
in case of such delault, shall have the right. immediately,
: the Iand aloresaid, without any process ‘olylaw,'and take immediate possession thereol, ‘todether with all the i

peemises up to - the’ time ol such default. And . the said seller)

: belongind. .. :
The

ol any such provision, or as a waiver of the provision itsell.

The true and actual consideration paid lor this ‘tr;mslezr,

(3) to withdraw said deed and othe

eroperty. as absolutely. tully and ‘pericctly as il this

. B L T IE DR S
buyer lurther agrees that lailure by the. sellér at,any time to
right hereunder to enforce the same, ot shall any waiver by suid seller of any breach of any:provision hereol be held to be a wai

stated in terms of- dollars, 1:37 ]

e 3
?3’? R

make the payments
hen the selier at his
of said purchase price with
e this contract: by suit in
shall utterly cease and de-
fer shall revert to and révest in said
without any-right ol the buyer of return, recl ion or ¢ tion for
2 contract. and such_payments _had never been made; and in
ate to be’retained by and belong to said seller-as the agreed and reasonable rent o! said
or.at_any time thercalter, ta enter upon
rovements arx! appurtenances thereon or thereto

time is of (he esence of ‘this coniract.” and in case the buyer shall lail to
i i . or lail to kcep any afrec i cained, 1

} to declare the whole unpas

d- principal balance

existing in lavor,
and all other rig

lhc‘hz;y';r ol ugl)" provision hereol shall in no way atlect his

to require. perlormance’ by
ver of any succeeding breach

,,_0 00. 0 oeﬂvwne, «tire AcTUAl~CONTiderAIONTT O

smtrot or inciad es otirer groperty OF ratue g!'vmrpwnﬁ!ed which xxxmxammemﬁm-(m«ﬂcmr ooy B O el . ) )
action is instituted to toreclose this contract or to enlorce any . provision hereol, the losing party in said suit or action agrees 10 pay such

——TICT SO BT

sum as the trial court may adjudge reasonable as attorney’s lees
judgment or decree ol such: trial court, the losing party
party’s attorney’s lfees ‘ RS

the singular
shall beT nunf‘

dors, personal representatives,

has ‘caused its corporate name to {Je:‘ signed

further - promises to pay - such’ sum ‘as_the ‘appellate court shall adjudfe reasonable

e seller or the buver may be more

to be allowed the ‘prevailing party in said_suit or action and it an appeal is taken from any

83 the prevniling

an ane person.or a4 carporation; that il the context so requires,
stine, the leminine “and " the neuter, and that generally all Arammatical changes
ly to corporations and to individuals.

¢ - require, not’only ‘the immedinte parties heteto but their respective

successors in intesest and assigns as well.

EREOF , said fgngtiés hav‘é’executet_i this ihs'trq'n%e'ht in triplicate; if either of the undersigned

‘and its ‘corporate ‘seal atfixed hereto by its' officers

Veqnto:byror‘der‘of;itsk boar{d,@fﬁd}irébté{s. o 7 “ A"/d/y )

' STATE OF OREGON,: :
Gty ot Xlamath oo
June L i

Péisc;xéll ly

the above’ r;_a{med..;
anlce
cre S A
g;u? ~acknowledged the foregoing instru-

thelr

z Notary Publi¢ for Oregon o ' F3
My commission expires (‘17f""

ahould be deleted. Ses ORS 93,030). -, .- -

vbl;mgaﬂv acr ‘and deed.

aRatnlc{a;Mann

[

reeeeine) §8a-

““ ST ATE OF OREGON, County of

ereneand

..who, being duly sworn,

Personally - appeared: ... :

- -eachifor himsélt and not-ons lor the other, did say that the former is the

president and that the latter is the

secret@ry Of ... e

[ ST LA RS H ., a corporation,
and ‘that the sea “attixed to the foregoing ‘instrument is the corporate seal
of ‘said corporation’ and_that said instrument was signed and sealed in be-

* halF of said corporation: by authority of its board of directors; and each of
i «them,acknmyledged,said_ins}rument to be its voluntary act and deed.
Before me: © R oot

(SEAL)

Notary Public for Oregon_ . -
My commission expires:

ORS ©3.635. (1) Al inst.rumcntsxonlhcﬁnx,to convey. fee
is exccuted and the partics are bound, shall be acknowledized,
veyed. Such instruments,

ties are bound thereby. : g

in the manner provided for acknowledgment of ‘deeds, by
or a memorsndum thereof, shall be recorded by the canveyor not later than 15

at zx,timé,vﬁ:vte than 12 mnnths'fr;om ‘the date that the instrument

the conveyor of the title to be con-
days after the instrument is executed and the par-

titlé_to any real property,

ORS 93.990(3), Violztion of ORQQ}.G:&S is r}un!shnble. upon convictidn. ‘by u fine of not more than $100.

6. Trust Deed, including. the
interest thereon and such fu
given to secure the payment
Dated FRR

Recorded
Trustor
Trustee
Beneficiary

s ae s0 se

Assoclatl

: : corporation;
further“c0venant*towand~w1th Buyer
t Deed shall
is fully:.pa
eased from the:

and agree to pay;Aahd'Sellérs
the said prior:Trus
time this contract
property will be rel
in full of this contract.
e i

event Klamath

‘is pald

thls contract
pay this contract in full.
Sellers will pay
taxes levlied .and assessed ‘agal
of such payment shall be
balance of the purchase price
interest at the-contract rate
issued by the taxing
(for continuation of this

s further agreed by and:be
First Federal Sav
Falls hereby declares the Trust Deed
fn full,
the Trust Deed of Sellers hereln,

by November 30th of each year all real
added to:and become:-a-par

body show
contract see attached Exhibit A"

(DESC RIPTION CONTINUED

terms and,proLléibns thereof, with

ture advances-as may be provided therelin,

of $42,000.00 "

.September 25, :
September=-26,

“Thomas Pedersen:and Janice Pedersen
Willtam Sisemore - ™ " . L
Klamath First Federal savings and Loan

1979

1979 Book: M-79 Page: 22743

on of Klamath Falls,.

ama Oregon, 3
wh]ch;Byyg; hereI

n does not assume
that
‘be pald in full prior to, or at the

1d and:that said above described real
lien of sald Trust Deed upon payment

tween the parties hereto that in the
Inqs and Loan Assoclation of Klamath
due and payable prior to the time
‘hereln: aqrees to elther assume

or reflnance the said property and

Buyer

property
property.  The amount

t of the principal
to be pald‘by“BUyéf’“and'shall draw
from the date of payment. A receipt
ing payﬁent; when produced by the

nst the real

A IS




11384
Sellers, shall constitute satisfactory proof of payment to .the
extent of the sums recelpted for and shall further constitute

sufficient authority to add the sums receipted for to.the balance
of the purchase price of thls contract. ~

lt is further agreed that the insurance premiums are also included
in the monthly payments and upon. proof of payment each year, sald

premiums are to be added to the balance of the contract and shall

bear interest at the rate provided herein. :

sellers and Buyer further agree that In the event the real property

taxes or Insurance shall Increase each year the montly payment
iIs to be adjusted accordingly. 1

raTZ OF OREGON; COUNTY OF KLAMATH; ss.

‘zd for record at request of Transamerica Title Co.

s 18th day of Tuna. A D: 1980 o}l:og‘clockA‘ M., anr

iy recorded in Vol. 280 of Deeds on Pagel1182

o !m D. MILNE, County. Clers

evwz_%ﬁ CJ’J_

Fee $10.50

EXHIBIT “A"

.




