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"' THIS MORTGAGE, Made this ... o[t v R iy 1980,

by . ..James.V..Bellm ERERPRTA S TR 00 & F UV IO
G ded fand alesien T DTN CIREE AR IC VS SRR . ST PR PR ..Mortgagor,
“ . Howard.Breazeale.. ... ..o

T T
ey S

1s.and..ar /104
B - = s --$6,000.0 0)Dollars, to him paid. by ‘said mortgagee, does hereby
grant, bargain, sell and convey unto said mortgagee; his heirs, executors, admi_nistrq‘tvofr‘s and assigns. that certain real
property situated in X1 amath....-'_.,.;. . County, State of Oregon, boundéd and described as follows, to-wit:

WITNESSETH, That said :mortgagor, in consideration of .Six..Thou

Lot 3, Block 1, Williams Addition to the City 6f Klamath Falls

Together with all and singular the tepements, hereditaments and appurtenances thereunto belonging or in anywise appertaining, and
hereto belong or appertain, and the rents, issues and profits therefrom, and any and all fixtures upon said premises
at the time of the i this mortgage or at any time during the term of this mortgage.
. . ~TO HAVE. AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his heirs, executors, adminis-
trators and assigns forever.
This mortgage is intended to secure the payment of .. 1 . promissory note ... of which the following is a substantial copy:

$.6,000.00 Klamath_Falls, Qregon. . N o, 1980

ON DEMAND, I (or if more than one maker) we, jointly and severally, promise to pay to the order of
Howard..Bre.azc.ale,..Bail;Bon_dsman. [ T SO EUUOEe
: , - __at.. Klamath Falls,.
Six..Thomand..and..nollOO,

e rate of ... .7 percent per annum from . ... R . unsil paid: interest fo B prand
- . All or any portion of the principa! hereof may be paid at any time. It this note is placed in the bands of
an attorney for collection, 1/we promise and agree to pay the holder's reasorable attorney’s fees and collection costs, even shough no st
or action is tiled hereon; however, if a suit or an action is filed, the amount of such reasonable attorney’s fees shall be tined by the court.
or courts in which the suit or action, including any appeal therein, is tried, he

or decided. .
As Security for posting a bail bond . “J&@_A_ )
on behalf of Kenneth Eugene Bellm ,

o e w————

PORM Ne, 546—DEMAND NOTE. : F T S e e O

. The date of maturity of the debt -secured by “this mortgage is the date on which the last scheduled principal payment becomes
xmxmxxxxxxxxxxxxxxxxxmgxxmxxx ) (See . Teverse for specl al provis 101’1)
-+ The mortgagor warrants that the proceeds of the loan represented by the above described note and this mosrtgage are:
(a)* primarily for ‘mortgagor’s personal; Farnily; ‘houschold or agricultural purposes (see Important Notice below),
(b) for an organization, (even if mortgagor is a-natural’ person) are for business ‘or commercial purposes other than agricultural
purposes. R T e SRR B
This mortgage i

s inferior, secondary’-and .made’ subject to a prior rmortgage on’ the above described real estate made by

" 19_... and recorded in above . named county in book., L 8t page ... ... ....thereof, or as
file pumber . . ... L0 teel pumber ol (in@iic@:tc ujhid;). rerefence fo said mortgage records

hereby being made: the said first mortdage was given ta secure & note for. the principal sum of & e ol - .o; the unpaid

principal balance thereof on the date of the execution of ‘this instrument Is°S L0 L G0, and no mere; interest thereon is paid

P T 19 .. .5 said prior mortgage uad the .obligations secured . thereby hereinafter. for brevity, are called .
simply “lirst mortgage”. . I S . .

. The. mortgagor covenants 1o and with the:morigagee, his heirs, executors, administrators and assigns, thar ho Js lawlully seized
in lee simple of said premises; that the same are free from-all encumbrances except said first mortgage and further excepr. .. i o

and that he will warrant and forever defend the same against all persons; perform all things required of
him and pay.all obligations due or to becorne due under the terms of said : g cured hereby, principal
and interest, according zo the rerms thereof; that while any part of the note secured hereby remains unpai 1. all taxes, assess-
ments and other charges of every, nature which may be levied or assessed against said . property, or this mortgage or the note secured
hereby. when due and ‘payable and. before .the same: become delinquent; that ‘he will promptly pay and satisfy any-and all liens- or
encumbrances that are or may become liens ‘on the premises or any part thereoisuperior. to’ the lien of this mortgage; that he will keep

the buildings now on or which hereafter may be erected on the said prenuses continuously. insured against loss- or damage by fire
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