FXCHANGE AGREEMENT -
THIS AGREEMENT is entered,intovthis'date By;and:between:
DON E. DENLINGER, LEE H. QUIRING and’ S.W. McPHERSON,- each of whom hold
and take as tenants-in common an undivided one-third interest
- (Denlinger), s ' T
-and- .

DOLORES M. SMITH (Smith).

For consideration it is agreed:

Smith agrees to sell to Denlingerand'Deniinger agrees to

buy from Smith the following described real‘pfépefty iﬁ Polk County,
Oregon:

Beginning at a pont 2369.4 feet North of the Southwest
corner of the Northwest 1/4 (NW 1/4) of Section 7,
Township 7 South, Range 4 West of the Willamette
Meridian, said point also being the Southwest corner
of the land described in Parcel 1 of the deed to Robert
D. Stevenson, et ux, recorded April 12, 1961, in
Volume 177, Page 124, Deed Records for Polk County,
Oregon; thence North 446.82 feet to the Northwest cormer
~of rsaid Stevenson Land; thence East 912 feet, more or
- less, to the Westerly line of County Road No. 752;
thence Southeasterly along the Westerly line of
said road, 772 feet, more or less,. to the South line
of said Stevensoniland,’ thence West, along the' South
line of said Stevenson land, 1537 feet, more or less,
to the point of beginning. :

SUBJECT TO:

Easement, including the terms and provisions thereof,
in favor of Mountain States Power :Company, a Delaware
Corporation, by instrument recorded July 23, 1941 in
Volume 109, Page 106, Deed TRecords for Polk County,
Oregon.

SUBJECT TO:

The contract Vendor's interest of Robert D. Stevenson and
Joyce R. Stevenson therein and the debt of Smith to Floyd
M. Zunck, which Smith warrants are not now in ‘default and
that they are the total sum owed by Smith on account of
such property. - The total-balance due ‘thereunder is
$21,000.0Q1us interest at 9 per cent per annum from
January 9 -, 1980. :
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Denlinger héé further paid to Smith tﬁe sum of $2,000.00 at
execution hereof. i | h ’

Denlinger furthervagrges to ébnvey to ‘Smith that certain
real property'in,Kla@ath County,TOregqp, described as:

A portion of the SW1/4SW1/4& of Section 21,,wanship;27;South, Range
8 East of the Willamette Meridian, in the County of Klamath,’
State of Oregon, described as follows: B

Beginning ‘at a point on the :South: line of said Section 21, which
point is'435.6 feet East of the Southwest corner of said Sectiom 21
said point alsc being the Southeast corner of that certain parcel
of land conveyed from G.C. Palmer, et ux., to Charles A. Wing,

et al., by deed dated November 2, 1945, recorded July 26, 1948

in Deed Volume 223 at page 195; thence North along the East

1ine of ‘the above mentioned parcel of land, 800 feet; thence

East to'a point which is 300 feet from, when measured at right
angles .to, the Southwesterly right of way,lineiof the Dalles-
California Highway, as now located and constructed; thence

South 19°24' East along a line parallel to and 300 feet from,
when measured at right angles to, the Dalles-California Highway,
to the South line of the SW1/4SW1/4 of said Section 21; thence
West along the South line of said Section 21, 328.9 feet wmore

or less, to:the point of beginning.

TOGETHER 'WITH an exclusive 20 foot easement for ingress and egress
over and across the following described real property, to-wit:

A portion of the SW1/4SW1/4 of Section 21, Township 27 South,
Range 8 East of the Willamette Meridian, in the County of Klamath,
State of Oregon, more particularly described as follows:

Beginning at a point on the Westerly line of the right of way of

the Dalles—-California Highway which is South 19°24' East 130

feet from the Southeast corner of Lot 1, Block 7, Chemult,

Klamath County, - Oregon; thence South 70°36" West 300 feet; thence .
South 19°24' East :375 feet; thence North 70°36' East 300, feet, more or
less to the Westerly line of the Dalles: California Highway:

thence along the Westerly line of the right of way of said

highway, North 19°24' West 20 feet; thence South 70°36" West

300 feet; thence South 19°24" East 20.feet to the point of

beginning. - L

* 1
!

OGETHER WITH 1’111-\1:\117]&1% SST 6\(‘-RKNTOR XN THE ANR TQ THE FOLLOWING:
\

Alstrip\of lapd 16)\5 fee by

s \
\QO foet in\the\s.W\:14ch of éhc
1/4th-of \Sectiop 21, ¢ 2738

h, more particularly dq§cribed as follows:

. R BE WY, 1\ Klamath Cdunty,
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§§g1nn1ng at po int on, the easterl rlghk of way llne\of\

the Dall s—Cal for ia Highway,\which\lies §19°24"\ E a dlséqnce

504.2 feet from he SW\corn of Block: 8} Chemult, Oqegon'

and runnin thedge §\§70 distapce of\100 fh@t thenEe

N I'9° 24’ par1ﬁ¢el th the Easterly line of\ The Dalles California
ngﬂway a distancé, of 6 5 f Xhence ‘s 70° 36' W 100 feet\to

the dasterly ine éf sadd hlz\way,\thence §_19° 24" EN6.5\ fedt

to the\place ? beginning)

SUBJECT  TO:

Reservation of mineral rights, including the terms and provisions
thereof reserved by James R. Thorpe, as disclosed by 1nstrument
recorded February 5, 1941, Book 135, page 269.

An easement Created by instrument, including the terms and provisions
thereof  for water system, :in favor of C.C. "Jack" Grewell, Flora
"“Mae' Black' and ‘Earl Blackley and Belba Blackley, dated May 6, 1974,

recorded July 3, 1979, Book M-79, page 15820.

Smith shall pay to Derdlinger the sum ofk$8;000.00, ﬁaYab;e in equal

annual installments of $300 or more, blus intereétvupon the unpaid balance at
11 per. cent per énnuﬁ computed: from AprilkZS, 1980. The first payment shall
be .made on or before Apri1 25, 1981 énd on of before the 25th day of each
April thereafter until April 25, 1985, when thé‘full sum of principal and
interest shall be paid in full. Such payménts shall be made to Denlinger at
Denlinger's office at. 210 S. Paéific Highway, Monmouth, Oregon.

TAXES. - Taxes on’both properties shallkbe‘prorated as of
April 25, 1980. )

DELIVERY OF DEED. - Smith-has delivered to Delinger at the execution
hereof Smith's deed to the Polk County property; subject to the contract
vendors' interest of Robert D. Steven£v’ gf ce B. Stevenson therein.

When the:final sum of %S 000 pils. % terest is paid by Smith to
Denlinger as provided:by this agreement, Deulinger‘shall deliver to Smith
a warranty deed -to Tﬁe Klamath:Copﬁty property f;eg and clear of any liens
or encumbrances except as set forth  herein and further except for liens
. 'and encumbrances placédiagainst,of permitteq to be placed against the premises
by Smith.
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ot CLOSING COSTS. - At this closing, each party shall provide

other wltt attitle iﬁsuranceipblicy’inithe‘se@ of $35,000'as to the Polk
County property’ and-$20,000. as to the Klemath Coenty property. All other
closing costs 55311 be paid by Denlinget. 7 ’

WASTE.;a§mith shall,cpmmit no weste_upon the Klamath County property
and shall keep the property free-from_lien uﬁtil final payment hereunder.

DEFAULT. - Should Smithaﬂeféult iniany payments due hereunder or

should Smith,qtﬁerwise_fail t0'performaas;required by this Agreement, Denlinger

may, after 3C dayswritten notice,'accelefate;payments, sue for strict foreclosure,

or sue for specific performance.,

ATTORNEY FEES. In case of 11t1gat10n between the parties arising
out -of this Agreeﬁent, the w1nner shall be entltled to recover from the loser
statutory costs and _such attorney fees as may be awarded by the court including

award upon appeal.

- Both partles are buy1ng the propety transferred to them "as is"
and-no representationscn:warranties,of any nature e#cept as to title to the
property. have been made. 7 ‘

Th1s document is prepared by‘McArthur & Jennlngs, P.C., which

represent DENLINGER.

Y /’%M

n E. Denl1ngen/7 ; Dolorés M. Smith

é«,é /% (& 7/mm_

- 7‘cl"herson

B H ity by by~
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STATE OF OREGON) k e FEE
)ss Ll A-pt—l?& , 1980

County of Polk )

bon' E. D g“ the date last above, personally appeared the above-named
and acknsvr;l:ggss’the fore ~and S.W. McPherson,
Before me: g°1ﬂg 1nstrument to be ‘thelr voluntary act.

Notary ?ubllc For OF egon

My Comnuss:Lon Explr CH 7/3//70

STATE OF OREGON, : 5.
County of h‘ﬁs Cj\“ Lﬁ—' }

BE IT REMEMBERED, That on this. . 3\8\ _____________ day of.. Ao ] e, 1958,
before me, th dersigned, a Notﬁz)y P?c in and,for said County and State, personaIIy appeared the Wxthm
named -....... O LDLEX . /\

lmown to me to be the identical individual..... described in and who executed the wzthm mstrument and

acknowledged to me that..... 5/“\ . ... executed the same freely and voluntarily.
”\’ TFQTIMONY WHEREOF, I have hereunto set my hand and affixed
my official seal the day and year last above written.

Notary Pubhc foz' Oregon.
ission - expires...

: 'C?APY PUBLIC- OREGON
v Commissien Expires N7

STATE OF OREGON,

County ofPO]-k

D 0% tth e”l'fl ngé'r g;‘é S L Y personally appeared
on L . ‘
Lee H. Quiring

and

that .. he executed the foregomg instrument by authority of and in behalf of said principal; and ...he acknowl-
edged said mstrument lo be“the act and deed of said pnnc:paI

es: 7/31[80
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V i (L ;<
STATE OF OREGON COU!" Y OF !\LAFNHTH sng - 7ao¢ ""

1 hereby certify that the within instrument was received and: ffled for record cn the 20th cay of

— _June ~ :
. Deeds A.D. 19 80 a1 9:04 : OC.IOCk-hM., and duiy recorded in Vol__M80
of on Page_11351 —

EE$17.50 S -

WM MILNE County slerk

B» zéd DLJ Deputy




