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THIS CONTRACT, Made this 19th. . day of June SO , 1980 "between
FORT _COE_COMPANY ;  an._.Qregon.corporation,

hereinafter called the seller,
PHILLIP ANDERSCH :

- o hereinafter called the buyer,
WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the seller
agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the ‘following described lands
and premises situated in .. Klamath i County, State of Qregon to-wit:

LOT 17, LEWIS TRACTS .."

SUBJECT TOQ: Regulations, contracts, easements and water and
irrigation rights in connection with Klamath Project and/or
Enterprise Irrigation District. Regulations, liens, assessments
and laws relating to the South Suburban Sanitary District.

=34

g‘,

o

Fasement for power pole.as disclosed by survey.

for the sum of . Thirty Nine Thousand Five. Hundred .and no /100QDollars ($39.,500..00---),
hereinafter called the purchase price, of which' $..1.;000. 2 - Has been: paid at the time of the execution
hereof, the receipt whereof hereby is acknowledged by the seller; the buyer agrees to pay the balance of said purchase
price to the order of the seller at the times and in the amounts as follows, to-wit: © The sum of Three
Hundred Seventy Five and no/100 Dollars ($375) on_or before the 5th.
of AUGUST .., 1980, and a like sum on or before the Sth: day of each
and every month thereafter, until the -entire. balance. of principal
and interest is paid in full. Said payments ‘include interest at the
rate of 9 1/2% per annum. In addition to the foregoing monthly
installment payments, Buyer.agrees-to pay an additional sum of
e Five Hundred and no/100°dollars’ (i $ 500) on or before
the 1lst day of April, 1981. ‘

Sg0-JUH-20- HI-

The buyer wartants o and covenants with the seller that the real property described in this contract is

3¢A) primarily lor buyer's personal, family, household or agricultural purposes. .
(B} for an organization or (even il buyer is a natural person) is for business or commercial purposes other than agricultural purposes.

All ol said purchase price may be paid at any time; all deferred balances ‘of said; purchase price shall bear interest at the rate 0191 2‘7 —
~ RXNEXSY

cent per annum from . «date e e anti] paid, interest to be paid.. mo.,nthly,. SRUIURES- |~ 3{ ;;;nd incloded in
the minimum regular payments above required. Taxes on said premises for the current year shall be prorated between the parties hereto as of ... ...

oedaly.ll 19 July 1

The buyer shall be entitled to possession of said Jands On ...l oo SR £ 8 Y ... and may retain such possession so long as
H nder the terms of this contract. The buyer agrees that at all i e will keep the premises and the buildings, now or hereafter erected

ition and repair and will not sulfer or permut_any waste or. strip thereof; that he will keep said premises Iree from construction and alf
othor liens and save.the seller harmless therefrom and reimburse seller for all costs and attorney's lees incurred by him in defending against any such liens;
that he will pay all 1axes herealter levied -against said. property, as well as ‘all water. rents, public charfes and municipal liens which herealter lywiully may

be imposed upon said premises, all promptly before the same or any part thereof become past due: thar at buyer's expensanhe uxliﬁg:&f’ﬂﬁitémSV’ Elue

all buildings now or h £ erected on said premises against loss or damage by fire (with extended coverage) in an amount not less than $... .. .
in a or # isf. v to the seller, with loss payable. first to the seller and then .to the buyer as their respective interesfs may appear and
all policies ol insurance to be delivered to the seller as soon as insured, Now ii the buyer shall lail to pay any such liens, costs. water rents, faxes, or charges
or to procure and pay for such insurance, the seller may do so and ‘any payment so made shall be added to and become a part of the debt secured by this
contract and shall bear interest at the rate aloresaid, -without waiver, however, of any right arising to the seller for buyer's breach ot contract.

‘he said described premises are now subject lo a contract of & mqngage (the word mortgage as. used herein inclules within its meaning a trust deed})
recorded in the beed’, Mortgage®, Miscellaneous® Records ot said county in booi(/red/volume No. M=T78.. i...on 'page' 23068 ... ...thereof or as
document/lee/lilz/instrument/mkmﬁlm No. ... .4.,.,“.............,.«;_.(rel:rénce to which hereby{ii made) on which the unpaid principal balance thereof at this

$ 17, 887 .90 .and no mor‘c, with interest paid'to - JunelO S e 1980 .t payable in installments of not

225 .00 ....... per ... 4..m0n.th.m.w ; the seller agrees to pay all sums due and to become due on said contract or mortdage promptly at
the times required for said payments and to keep said contract‘or mortgage free from default; should any of the installments on said mortgage so paid by
the seller include taxes or insurance premiums on said described premises, the buyer agrecs on seller's demand forthwith to repay to the seller that portion of
said installments so paid applicable to taxes and insurance premiums; should the selles lor any reason permit_ said contract or mortgade 1o be or become in
default, the buyer may pay any sums required by said contract or mortgage to be paid or otherwise perform’ said contract or morfgage and the buyer shall
be entitled to credit for all sums so paid by him against the sums next to become due on the above purchase price pursuant to the terms of this contract.

The seller agrees that at his expense ‘and within _.. 15, ...  i.days from the date hereol, he ‘will furnish unto buyer a title insurance policy in-
suring (in an amount equal to said “purchase price)  marketable title in and to said premises in.the seller on or subsequent to the date of this agreement, save
and except the usual printed exceptions and the building and other; restrictions and easernents now, of record, if any, and the said contract or mortgage. Seller
also agrees that when said purchase price is tully paid and upon request ‘and upon surrender of this agreement, he will deliver a good and sullicient deed con-
veying said premises in lee simple unto the buyer, his heirs and assigns, free and clear-of. all encumbrances since said -date: placed, permitted or arisind by.
through or under seller, excepting, however, the said and restrictions, ‘and the taxes, municipal liens, water rents and public charges so assurned by
the buyer and lurther excepting all Jiens and encumbrances created:by the buyer or his “assigns. FEEREL v F

: B ) .7, (Continued on reverse) - .
*{MPORTANT NOTICE: Delete, by lining aut, whichever phrase and whichever ‘warranty (A} or [8) is not licable. 1f wc y (A} is

a3 such word is defined in the Truth-in-Lending Act ond_Regulotion Z, the ‘seller MUST comply with the Act ond Regulation by making
wso Stevens-Ness Form No. 1308 or similar. 1f the controct becomes a first lien Yo finonce the purch of a 1ling use S| N

FORT COE COMPANY

~ Klamath Falls, OR_ 97601

SELLER'S NAME AND ADDRESS

__Philip Andersch . . .

ble ond if seller is a creditor,
q! d discl for this p
Form No. 1307 or similar.

R

'STATE OF OREGON.

S~ County Of weueeee
I certify that the within instru-
nent was received for/record on the
...day of ...

BUYELR'S NAME AND ADDRESS B SPACE RESERVED

After recording refum 103 : FOR - ""“"“““""“:on
Ffm‘{l'@f 7/‘#’/{ EO I RECORDER'S USE -~ ° page......’.f.v.....ﬂ}..'.or as document/fee/file/
: = [bulerbieC il St : - : : - instrument/microfi vney
“'“Klam'a_{;hFal]_'s,oﬁ'g EERES A E : corT chor;d, gffDeéds olgaid county.
) D T NAME, ADDRESS, ZHP < | .1 s e | R : R Witness ‘my._ hs d and: seal of
‘ : '+ Coupty affixed. :

Until o :hungn Is raquested uil tox statemants ll;nII be sent to the lolln&lngagddﬁs:.

_»Ph‘ilip’ Andersch

Ktamaitl, Falls,.

NAME. ADDRESS, 2IP
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And it is understood and afreed between said pa " that time is of ithe essence of this contract, and in case the buyer shall fail to make the payments
above required, or any of them, punctually within 20 days of the time limitéd therefor, or fail to keep any agreement herein contained, then the seller at his
option shall have the following rights: (1} to declare this contract null andiveid, (2) to declare the whole unpaid principal balance of said purchase price with
the interest thereon at once due and payable, (3) to withdraw said deed and other documents from escrow andfor (4) to loreclose this contract by suir in
equity, and ix any of such cases, all rights and interest created or then existing in favor of the buyer as against the seller hereunder shall utterly cease and de
termine and the right to the possession of the premises above described. and all other rights acquired by the buyer hereunder shall revert to and revest in said
seller without any act of re-entry, or any other act of said seller to be performed and without any right of the buyer: of return, recl. ion or It tion for
moneys paid on account of the purchase of said property as absolutely, fully and perfectly as il this contract and such payments had never been made; and in
case of such default all payments theretolore made on this contract are to be retained by ‘and belong to said seller.as:the agreed and reasonable rent of said
premises up 1o the time of such default. And the said seller, in case of such delault, shall have the right immediately, or at any time therealter, to enter upon
the land atoresaid, without any process of law, and take i di. session thereof, her with all the improvements and appurtenances thereon or thereto

The buyer Further ’;agreu that failure by the seller at any time to require performance by the buyer o} -any provision “hercof ‘shall in' no way allect his
right hereunder ¢ enforce the same,’ nor: shall any waiver by said seller of any breach of any provision hereof be held to be a waiver of any succeeding breach
of any such provision, or as a waiver of the provision itself. . : ) Tt . - : - N

The trie and actual consideration paid for this transfer, stated in terms of dollars, is 839 ,500- 0.0GH‘aWeTeT,_M‘e_a?xﬁl_ Conisideration con-
YT OF Cr TS T (TOPATIY OF TV GITOT PrOTI e WIER T P o e s e e R TD
In case suit or action is instituted to loreclose this contract or to enlorce any provision hereof, the losing party in said suit or action agrees to pay such
sum as the trial court may adjudge reasonable as attorney's fees to be allowed the prevailing. party in said suit or action and il an appeal is taken from any
judgment or decree of such trial court, the losing party turther promises to pay such sum_as the appellate court shall adjudge reasonable as the prevailing
party's attorney’s fees on such appeal. - - R A . i . : Lo . X
In construing this contract, it is understood that the seller or the buyer may be ‘rhore than one person or a corporation;. that if the context so requires,
the singular pronoun shall be taken to mean and include the plural,” the masculine, the. lerninine -and ‘the neuter; and that generally all gramrmatical changes
shall be made, assumed and implied to make the provisions hereof ‘apply’ qually to:corporations and to‘individuals.’ =~ : - -
This adreement shall bind and inure to the benefit of, as the circumstances may, require, not only the immediate partics hereto but their respective
Imini: i s in interest ‘and assigins as well.

IN i;VI TNE§§”WHEREKO’"F, said i)arties have executed this instrument in trjplicate} if either of the undersigned
is a corporation, it has caused. its corporate name'ijtd be signed: and . its ‘corporate seal affixed hereto by its officers

duly a fzed thereunto order of its board of directors. = - P
. : TR / B /S SRR

NOTE—The b, the bols @, if not licable, should be deleted. Sez ORS 93.030).

heirs,

" STATE OF OREGON, County of Klamath
: June /D . 1980 " ¢
; C

STATE OF OREGON, 3
N SS.
County of Klamath t

une q : 19 80 " Personally

L Hal F -
{. Bonnie Coe : L who, being duly sworn,

Personally appeared the above named.... ... ... - Eh e ittt A et oo o7 T :
Py Ty ; ach “fpr /hf If~ one -for the other, did say that the former is the
Phil }g Andprqoh ’ wwﬂﬁs A g :

e - nr:esidehyg and that the latter is the
. ) ’ D ;ﬁ/&oé/j’w : ecrefary of ...

[ESRUIS NLI-) . *- | acknowkﬂged the foregoing instru- Fort Coe" Company AR ™

ment to be.. Hi&i: - U_:.voluntary act and deed. .’ -

..and

. ..., & corporation,
and that the seal aftixed to the foregoing instrument is ‘the corporate seal
" of said corporation and that said instriument was signed and sealed in be-
half of said cérporation by authority of its board of directors; and each of
them. acknowledged said instoyment to beits voluntary 'act and deed.
EE fore me: " . .- : L : .

o SRR
NJtar}' Publicdor.Oregon  (» _
My commissioni_e.xpires -._.73 "

~ . (SEAL)

ORS 93.635 (1) All instruments contracting to convey fee title.to any real property, at a time more than 12 months from the date that the instrument
is executed and the parties are bound, shall be acknowledzed, in the manner provided for acknowledgment of ‘deeds, by the conveyor of the title to be con-
veyed. Such instr or-a d thereof, shall be recorded by the conveyor not later than 15 days after the instrument is executed and the par-
ties are bound thereby. o = - . Porey i .

ORS 93.990(3) Violation of ORS 93.635 i3 punishable, upon conviction, by a finé'of not more than.$100. _

- (DESCRIPTION, CONTINUED) @ !
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B

ied ';fbrﬂin;feccgard; at request of_F_l:QntlerTitle Co,
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