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= THIS DEED OF TRUST SECURES FUTURE ADVANCES ,

. - z:" = L o o . st

ByGhis Deed of Trust,'(;a:e und;:’:signed Grarﬁor‘(all, it:;ore: thar olr;e) t:br the purpose’of sccuring the payment of a Promissory Note of even date in the .
<z, e R = H PR = - g :

e

principal sum (;f.‘szy,‘ 719.30Q. from Grantor to’ B'eneﬁciaryjfnqzmed above hereby grants: ells, conveys and warrants to Trustee in trust, with power of sale,
tHefollowing deseribed property situated in the State'af Oregon, County, of —_ Klamath : SO :
[ A - : oo : ol b : - i
; ! 3 -
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=

= 46, Block 1, Second Addition to Kelene
2 : o .

Gardens, Klamath County, Oregon

lighting, plumbing. gas, electric. ventilating. refrigerating and
Deed of Trust, shall be deemed fixtures of the property above
described, all of which is referred to hercinafter as the “premises”,

.The above described real property is not currently used for agricultural, timber or grazing purposes.
TO HAVE AND TO HOLD said land and premiﬁes. with all the rights, privileges and appurtenances thereto belonging to trustee and his heirs, executors,

iadmini tors, succe upgon the trusts and for the uses and purposes following, and none other,

:Grantor also assigns to Beneficiary: all rents, issues and profits of said premises; reserving the right to collect and use the same with or without taking possession
;of the premises, during continuance of defauit hereunder, and during continuance of such default authorizing Beneficiary to enter upon said premises and/or to
ut regard to adequacy of any security for the indebtedness hereby secured by any lawful means,

{FOR'THE PURPOSE OF SECURING: (1) Perform of each agre of-Grantor contained herein: (2) Payment of the principal sum with th
at the agreed rate in accordance ﬁith-the*uzrms and-conditions of the above mentioned-Promissory Note executed by the Grantor in favor of the Beneficiary, -
1 ¢ . or before maturity, or as extended or rescheduled: (3) Pavment of any additional amounts, with interest
-by Beneficiary to Grantor in connection with any renewal or refinancing. but the Beneficiary shall not be
of any money that may be advanced by the Beneficiary to Grantor or to third parties,
to protect the security or in accordance with the covenants of this Deed of Trust,

x of ~Trust.,$ha!.l,be, applied in the following order:

Tg the payment of taxes and assessments that may be levied and assessed against said premises, insurance premiums. repairs, and all other charges
and expenses agreed 1o, be paid by the Grantor(s).
T ECOND: 'l‘p'-l.hi Payment of the interest due on said loan.: ~wvmemm il
THIRD:To the payment of principal, o
TO PROTECT THE SECURITY HEREOF, GRANTOR(S) COVENANTS AND AG i ises i i iary’s favor against fire
and such ‘other casualties as’ the Beneficiary may specify, up to the full value of i i in such manner, in such
‘amounts, and in such companies as’ Beneficiary may from time to time approve, and to keep the Policies therefor, properly endorsed, on deposit with
Beneficiary and: that loss proceeds {less expenses of collection) shall, at Beneficiary’s option, be applied on said indebtedness, whether due or not, or to the
restoration of said improvements. Such application by.the Beneficiary shall not cause discontinuance of any proceedings 1o foreclose this Deed of Trust. In the
‘event of Foreclosure, all rights of the Grantor in insurance policies then in force shall pass to the purchaser at the foreclosure sale. (2) To pay when due all taxes,
liens (including any prior Trust Deeds or Mortgages) and assessments that may accrue against the above described Premises, or any part thereof, or upon the debt
secured hereby, or upon the interest of Beneficiary in said premises or in said debt, and procure and deliver to Benefi iary ten (10) days before the day fixed by
Jaw for the first interest or penalty to accrue thercon, the official receipt of the proper officer showing payment of all such taxes and asscssments. (3) In the
event of defaull by Grantor(s) inder Paragraphs 1 or 2 above, Ben{-ﬁcinry. atits option (Whether electing to declare the whole indebtedness secured hereby due
and collectible or not), may (a) effect the insurance above provided for and pay the reasonable premiums and charges therefor: (b) pay all said taxes, liens and

ining the validity thereof: and (c) such disbursements shall be added to the unpaid balance of the obligation secured by this Deed of

times for the purpose of inspecting the premises, to complete

anlike manner any building which may be constructed, damaged or destroyed

performed and materials furnished therefor. (5) That he will Pay, promptly, the indebtedness secured hereby

ry Note and this Deed of "Trust’and that the time of payment of the indebtedness hereby secured. or of any

portion thereof, may be extended or renewed, and any portions of the premises herein described may, without notice, be released from the lien hereof, without

releasing or affecting the personal liability of any person for the payment of said indebtedness or the lien of this instrument upon the remainder of said premises

for the full amount of said indebtedness then remaini he ownership of said premises shall release, redu
such personal liability or the lien hereby created. [{ i ises in fee simple and has good and lawful] right to convey the same;
of against the lawful claims of any and all persons whatsoever.

(2) Whenever all or 2 Portion of any obligation secured by this Trust Deed has become dire by reason of a deiault of any part of that obligation, including taxes,
assessments, premiums for.insurance or advances made by.a Beneficiary in accordance with the terms of the Trust Deed. the Grantor or his suceessor in interest
in the trust property, or any part-of,it, any Beneficiary under a subordinate Trust Deed or any person having a subordinate lien or encumbrance of record on
the property, at any. time prior to the: time and date set by the Trustee for the Trustee's sale if the power of sale therein is to be cxercised, may pay to the
Beneficiary or his successor. in interest, respectively, the entire amount then due under th e obligation secured thereby (in-
cluding ‘costs and expenses actually incurred @n enfon;ing the terms of the obligations and 'I‘rusgeefs and Attorney’s fees actually incurred if allowed by Iaw}
other than such portion of the i;ﬁn@ipél ‘as would not'then be due had n‘u”defau_ll occurred, and thereby cure the default. After payment of this amount, 2l
ad or instituted to’foreclose the Trust Deed shall be dismissed or discontinued, ) ns and Trust Deed shall be reinstated and shall
remain in force the same as if no acceleration had occurred.
(3) ‘After the lapse of such time as may then be required by law following the recordation of said Notice of Defauly, and Notice of Default and Notice of Sale
having been given as then required by law, Trustee, without ‘demand on Grantor(s), shall sell'said property on the date and at the time and place designated in
said Notice of Sale at Public ‘auction to the highest bidder, the Purchase price payable in lawful money of the United States at the time of sale. The person
conducting the sale may.-for any.cause; he deems expedient. postpone the same;from time to time until it shall be completed and, in every such case. notice of
postponement shall be given by. public “de‘clambﬁor)_ther‘e‘qf,byvsuch person at the time and place last appointed for the sale; provided. if wte sl i5 postponed for
longer than’one day beyond the day esignated’i 1" the Notice dfrséle,_ notice thereof shall be given in the same manner as the origizal Noams of Sale. Trustee
-shall execute ‘and deliver to the ch ts Deed ‘conveying said property so sold, but Without any covenant of warranly, express or implied. The recitals in the

Deed of any a1l by nclusive DProof of the truthfulness _tvhe’r'eqftA_n'y person, including Beneficiary, may bid at the sale.

Mtée sﬁal! _aprply ,thﬁ x.;'r_oceed.s qf the sale to payment of 1) thebcost.s and. expenses of exercising the power of sale and of the sale. including the payment of
the Trustee’s and Attorney’s fees:'(2 t of any evidence of title procured in connection with such sale and revenue stamps on Trustee’s Deed: (3) all other

sumsisecured Hereby: and(4) the remainder, if’any, to the'person or persons legally entitled thereto, or the Trustee, in its discretion, may deposit the balance of °
such Proceeds with the County Clerk of the County in'which the'sale took place,
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(4) Gra.ntor(s) agrees to st . ¢ ‘i c above descnb' §
ptevlously beensum dered Grantor(s). - ) - H

(5) Benencnary may appomt a successut trustee at any tlme b ﬁhng iot record { < f each counl) in which said propesty ot
some part thereof is sxtualed a Substitution ‘ot Trustee. From ne the sub uti “filed for 4 'the r succeed to all the HFELTI
duties, authority’ and’ title of the Trust named herei su r Tx e Each such’ subsmuho sha be xecuted and, ‘acknowledged, 228 OB
thereof shall be gwen and proof thereof v iaw :

2 by gyt o .
(8) Upua p.nymem. in qu by said Gmntor(s i i swr(s) the abovbdescnbed premxses accond.ng 10

€7) Should saxd property or any part theruu! b ken ‘by reason of an ) y nation 'k codmg. ‘Beneficiary shall be ennJed to all
compensation, awards, ‘and *other ‘payments or relief thctdor, o the” uu.cnt. nc:.css.’lrv ‘tor hquldatc'lh-. unpmd ‘balapcd, including accrucd interest, of the
_obligation secured by this Deed of Trust. TR .

: (B)Nomthstand.mg anything in this Deedo{ Trust or the’ Pmm:ssor\' ‘Note securcd hereby to ‘the contmry.' ther Lh\s Decd of Trust nor said Promissory Note
ghall be deemed-to lmpose on the' Gmntor(s y obhgatx n of payment the extt_nt that ‘the mmc may be legally enforceablc' and any prm 1smn to the
contrary shall be ofn ‘torce or effect.” : :

; R .

(9) All Gmntots sha!l be )omtly nd e\e:ally hable iox ful mnent oi thelr cow.enam.s and ugcemems herem comamed and all pxovxsxons of uus Deed of 'rzusz
shall inure to and, be binding upon the; heirs, executoxs. imint ‘rators. grantees jessees and assigns of the pames hereto cespectively. Any reference
.in this Deed. of Trust o( the singular shall be construed as pluml where appropnate . . X

(10) tnvahdxty ‘or unenforceabxlity of ar pronsxons herem shalf no ‘affect the valxdn.y and en(or hty of any other prov lSlOﬂS.

an ’l‘rusue accepts this 'Prust when th:s Deed _of Trust, duly executed and ackn 3 is m pubuc record as proy. ided by law. Trustee is not obligated
1o notiiy any party he:eto of pendmg ‘sale ther Dee . u itiof ‘ot PI sedit Gra tor(s). Benehcmrv or Tmstee shall be a
partY unlessbro ghtby i . 'N;«;— o

(12) The undcrs:gned Grantor(s) requests tha! ‘a c‘op 3 : e ;| ault,and © ,Default, and of;any ‘Notice of Sale hereunder bc mailed;to
bxm at the addnss hcrembefoxe set forth. = L RIS : [ :

Lot

IN WITNESS WHEREOF the said Griii\lkir has ty:the;é

Signeg_, ‘sealed and delivered in the prcscncc ‘0

v_!_'_efsbxﬁ“yj appeared the above named’

REQUEST FOR FULL RECONVEYANCE H D'av.cd\

TSI I : x R PR

ers;zned As@' Jega.l oWnet and holder of al.l mdebl.edness secured by thls Deed of ’I‘xust Au sums secured by sald Deed of Trust have been pald
e ‘of any sums owing to-you under the.terms of said Deed of “Trust, to cancel all id of indebted d by

saii > » ,red to you | hexew' h and to xeco ey, \ t gnat.ed by the terms of said Deed of Trust, the estate now

held by ou under the ' o AR . .

Do not lose or destroy. This Deed of Trust must be delivered to the Trustee for caneellation before reconveyance will be made.
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