L STEV] NS-NESS LAW PUBLISHING co., PORTLANS, CR. $T20¢

TRUST D

_Larry E. Dyer -
-~ First Western Title

:Bﬁpany"
and . James_Hayes. and_Vaughan:

‘R.:Hayes. .

\
o, 19,80, between
, as Grantor,
, as Trustee,
-y @5 Beneficiary,

Yol MR pegs 11410 B

k - WITNESSETH:

Grantor irrevocably' grants, bargains, sells
lamath =7 '

in

and. conveys-to trustee in tr"usbt,_with‘ power of sale, the p}operry
-2, County, Oregon, described as:. y :

. TRACT 1060, according: to the official plat
nty.Clerk.of K]améth'cdunty,”Oregqn:

he: Cou

s, heredit.

together with all and the t
now or hereafter appertaining,

tion with said real estate.

; and ap,
and the rents, issues and prolits ther,
ORMANCE ‘of saci

‘Dollars and-N0O/100

‘nofe of even date he

purtenances and all
eof and all tixtures now or hereafter attached to

other rights thereunto belonging or' in answise
or used in connec-

" Dollars, with interest
ry or order and made by grantor, the

final payment of principal and interest hé}ebl,‘il not ’séqner ‘paid, to ;be’c'iu‘e"‘:ah‘cfpéyabler_, o i O

The date of maturity of the debt sécured by this instrument is the date,
In the event the within described property,

- becomes due and payable.
sold, conveyed, assigned o,
then, at the beneficiary’s

herein, shall become imme

To protect the security of this trust deed,. grantor agrees:

1. To protect. preserve and maintain said property in good condition
and repair; not to Temove. or d lish. any. building 7., i rement. thereon:
ot to commit or permit any waste of said property.

To complete or re: A
manner any building or improvement which may
destroyed thereon, and Pay when due all costs incurred therclor, -

F. To comply with all laws, ordinances, regulations, covenants, condi-
tions and Tesfrictions allecting ‘said property; if the beneficiary so requests, to
foirr it ing such fir ind statern pursuant to the Uniform Commer-
cial Code as the beneticiary ' m. ing same in the
proper public office or offices. as well as the cost of all fien searches made
by filing ofticers or searching ‘agencies as may be deemed desirable by : the

Ficiary:. : R i
o "‘:‘?To provide and continuously
now or Bereafter erected on the said premises against loss
and such other hazards as the ﬁe giciary may from time
an. amount not less than §...... -
= i & ble tp the b

maintain insurance on the buildings
or ‘damage by tire
to time require, ‘in
S L - written in
1 Y, with loss payable to_the latter; ‘all
policies of insurance shall be delivered to the beneficiary. as soor: as insured;
i the grantor shatl iail for any reason to procure any such insurance and. to
deliver said policies to the beneficiary at loa: e i
tion of any it i
the beneficiary Y ’ - The "“amount
collected under any fire or policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as’ beneficiary
may- determine. or at option of beneficiary  the entire amount so collected. or
any part-thereol, may be released to £rantor. Such application or release shall
not cure or waive any default or_notice of default hereunder or invalidate any
act done pursuant to such notice. . PR :
5. To keep said premises free from’ construction I'ens and to pay all
s and cther charges that may be levied or assessed upon ar
perty belore any part- of such taxes, assessments - and other
past due or delinquent and promptly .deliver receipts therefor
2o beneliciary; should the grantor fail to make payment of any taxes, assess-
ments, insurance premiums, liens or other charges payable by Rrantor, ‘either
by direct payment or by providing beneficiary  with funds with which to
make such payment, beneliciary may, at jts option, rmake payment ‘thereof,
and the amount so paid, wi i
hereby, i
trust deed. shall be
trust deed,

expenses of this truse including the cost
osts and expenses of -the trustee incurred

in endorcing: thin-obligation and - trusree's and attorney’s -

or. proceeding purporting . to

To appear in and defend any - action t
4 3, or trusree; and in any suit,

ecurity righrs or powers of beneliciary

ing in which the beneliciary or ‘trustee may appear, includingv

any suit for the lorectosure of this deed, to pay: all.'costs and - expenses,: in-
<lodmd evidence of title and the beneficiary’s or trustee's attorney’s fees; the
ol y's fres ioned in. this parageaph 7 in all cases shall be
tised by the trial court and in the event of an appeal from any’ judgment or
decree af the trisf consrt, Lrantor turther agrees to ray such som
pellate coure shall adjudde reasonable as the be i
ney's fres on such appeal.
1¢ is mutually agreed that-
3. In the svent that any portion or al
urdder the right of i i/ i J
righe, il it so elects, to 1
23 onmpensation for such
1o pay all ressonable costs,. expenses and attorney
incur) by grantor in such proceedings,” shall be paid to' hencliciary : and
applied by it lirst upon any seasonable costs and expenses and attorney’s fees,
both in the trial and appellate courts, necessarily: paid or ‘incurred by bene-
faciary in such proceedings, and the balance applied upon the indebtedness
secured hereby; and drantor afrees, at ‘its own . expense,:
and execute such instruments as shall be necessary fn'obtaim'ng such com-

pensation, promptly upon bemli:iar‘y's Tequest.
the note for

for llation), without aftect; 8

person for: the payment. of the iind.-brn_

10. fake 'such actions -

1038, . frustee nay .

stated above, on which the final installment of said note
or any part thereof, or any interest therein is sold, agreed to be
ving obtained the written consent or approval of the beneficiary,

, irrespective of the maturity dates expressed therein, or

d for‘agricuhﬁr’o.l, timber or éruzing Durposes,

{a) consent to the making of any map
&ranting any etasement or. creating any  restriction thereon; (c) join in any
subordination or other_ agreement alfecting .this deed or the lien or .charge
thereof; d) reconvey, without warranty, all or any parr of the property. The
Lrantee - in any  reconveyance may ‘be described as the “‘person or persons

.entitled thereto,” and the recitals there'n of any' matters or facts shall
be conclusive proof of the truthlulness thereof. Trustee's fees for any of the
services mentioned in this paragraph shall be not Iess than §5,

10. Upon any default by grantor hereunder, beneficiary may ar any

without  notice, either in person, by akent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security lor
the indebtedness hereby secured, enter upon and 1t ion of said prop-
erty or any part thereof, in its own aame sue or otherwise collect the
rssues and profits, including those past due and unpaid, and apply the
less costs and cxpenses of operation and collection, including reasonable
ney’s fees upon any indebtedness. secured hereby, ‘and in such order as
ticiary 'may determine. .
11 The entering’ upon and taking possession -of said property, the
collection of- such rents, issues and profits, or the proceeds of fire and other
insurance policies or. compensation or awards for any taking or darnage of the
property, and the application or release thereof as aforesaid, shall not cure or
waive any default or' notice of delault  hereunder or invalidate any act done
puarsuant fo such notice.

12. Upon default by grantor in payment of any indcbtedne
hereby or in his performance Adreement hereunder, the beneticiary may
declare all sums ediately due and payable. In such an venr
and if the abo s currently used lor agricultural,
timber or, grazin, eclose this truse
deed ‘in “equity, as * for morigage
loreclosures. However if said e, . the bene-
ticiary at_his election m, Uity as a
mortdage ‘or direct 1, v advertiserent
and sale. In the latrer event the beneliciary or the frustee shall execute and
ded his writtén notice of default and his electi

or plat of said property; (k) join in

13. Should the beneliciary elect to foreclose by advertisement and sale
then alter default at any time pri I belore the date ser by the
trustee -for the trustee's sale,
ORS 86.760, may pay
tively, the entire amoun
obligation secured thereby

nd the

penses actually incurred in

enforcing the terms of the obligation and trustee's and ariorney’s fees not ex-

ceeding $50 each) other than such portion of the principal as would not :hen

be due had_no default occurred, and thereby cure the default, in which event
all foreclosure proceedi: shall be dismissed by the trustee.

14. Otherwise, the sale shall be held on the date amg at the time and
place designated in the notice of sale. The trustee may sell said property either
an one_parcel. or..in -Separate . pascels and shall sell the parcel or parcels at
auction to the. highest bidder lor cash, pavable ar the time of sate. Trustee
shall deliver to the purchaser its deed in form as required by Jaw conveying
the property’ so sold, but withaur-.-my cosvenant or WRITanty, express or im-
plied. The recitals in the devd of any ‘marters of fact shall be conclusive proof
of the zmrhiulness}hereol.»ﬁlny person, excluding the rrustee, but including
the drantor and beneficiary, may purchase at the sale,

15.°When' trustee sells pursuant to the powers providad herein, frusfes

of sale tn pPayment of (1) the ©apenses of sale, in-
pensation of the frustee ad a reawonable charge by tiustee's
Mtorney, - ¥2) to the obligation secuswi by the fruse e, (3
having recorded 1 i
deed as their interests may appear in 1. nd () the
surplus,” if any.its’ {he Rrantnr or 2o his succewsor in‘interest entithed to such
surplus. T )

< 16. For. any reason pecrnitted by law heneliciary may from time ™

time appoint a SUCCEASDr Or succersars tg ANy Irustee named Rerein or 10 any
successor trustee appointed hereunder, Upon such appointient, and withour
conveyance to the successor frustee, the latter shall be vested with all title,
powers and duties conferred upon any Ifrustee Aerein named or appointed
hereunder. Each’ such appointment and substitution shall be made by written
instrument executed by " beneficiary, containing relerence to this trust deed
and its place of record, which, when recorded in the office of the Counry
Clerk or Recorder. of the county or counties in which the Property is situated,
shall be conclusive proof i SSOr trustee.

17. T, executed and
acknowledged 'is made a - public as provided by law Trustee is not
obligated to notify any party hereto of pending sale under any: other deed of
. trust or_of any, action ar, proceeding in which Lrantor, bcnr!irimy or frustee
i'shall ‘be a_party. unfess such action or proceading is’ brought by trustee,

HOTE: The Trusr Deed ‘Act provides that the hustes’
or savings and Joan

property of this store, its subsidiaries, offiliates, agents or - branches,

hereunder must ‘be cither an attomey, who of 1 5 3
ossociation authorized to do business under the lows’ of . Oregon ‘or the ‘United States):'a title Insurance "company authorized 1o inture title 1o rent
or the United. Stales or .

Is- 0n ‘active member of the Oregon State Bar. o berl. srusr cempany

ony ogency thereof.




The grantor covenants and 'ég‘réésA“fb and:

fully seized in fee simplé of said described ,;éai .biqbér;ty:;aha ;h;as,,a'uvalid,ﬁuhencin:x:zbétéd\'titlrévthereto,

for covenants, conditions,
record.:

-Jaiming under him, that he is law-
except - -

e beneticiary and

restrictions;. easements’ and-Articles of Association of

and that he will warrant and ioreirer defend thesame :aga.inst"all - persons \‘ré'illq;yﬁvsbeygr-

The grantor w#rmms that the proceeds ‘of the lpéxi

represented by the above déscn’bed,noté'and this trust deed are:

(a)* primarily : or. grantor’s personal, family, household. or agricultural purposes (see Important Notice below),
P riar

(b) Sor-amof

L e
f and
“The

This deed applies to, i
tors, personal representatives,
contract secured hereby, whether or not na
masculine & ter includes the femini and

IN WITNESS WHEREOF, said grantor has hereunto set Bis

« IMPORTANT NOTICE: Delete, by lining oul,
' eobl

ot applicoble; if ty {a) is opP

dantration; -or {even-if gnnmio-a-aatuml-

jciary herein.

; ‘and ‘the singu

whichever \';élrfirih; (e) or (h)“ TR
and the beneficiary is a creditor

PO ~ase- dor -bu 5o OF- 80F -2 oothor than-agricultural-
binds all parties hereto, ‘their heirs, legatees. devisees, administrators, execu-
term_benelicx‘ary‘shall mean . the holder and owner, including pledgee, of the
In construing ¢his deed a_nd whenever the context sO requires, the
lar number includes_ the plural.. A .
and t‘he‘-day‘and year first above written.

ar such word is defined in. the Fruth-in-lendi Act and Reg
bemeficiory MUST comply with
disclosures; for this purpose,
the purchase of o dwalling, use Stevens-Ness Form No.
i# this instrument is NOT %o be a first lien,
equivalent. If compliance with the Act
{If the sigmer of the cbove is @ corporation,

wse the form of acknowledgment opposite.}

not required,

{ORS

STATE OF OREGON,
. Jss.

BUNIBIININURBE S e

g 19 e

above named

airsea,

appear the
-Dyer.

)
'~“;G'n-§‘;'7 [

Z, the’. jf«

the Act -and .Regulation by : making : required
if this instrument is fo be a FIRST lien to finance
1305
use Stevens-Ness Form No. 1306, ot -
idisyegu[d this notice.

or, equivalent;

?3.4?0)

STATE OF OREGON, County of

19

who, being duly sworn,
other,‘did say that the

former is the
president and that the latter is the

, a corporation,

Y
a
-

1 aftixed. to the foregoing ins ument is the corporate seal
and -that said instrument was signed and sealed in be-
. half of said corporation by ‘authority of its board of directors; and each of
them acknowledged said instrument to be its voluntary act and deed.
Betore me: S .

(2

et pnmren e (OFFICIAL
Notary Public for Oregon SEAL) -

My commission expires: . -
et e . P
STy COMINISSION PYPIRES Y- T7.

-

My commission expires: e e e en i .

REGUEST FOR FULL RECONVEYANCE

Te bc'vll-d only when ‘ob!ig‘ut‘l’onlv hc;{ been puid‘.“

TO: .

The undersigned is the Iégal owner and holder of all

trust deed have been fully paid and satistied.” You hereby are dirécted, on payment to you of any sums owing to you under

_...4,,..~v..;., Trustee B

All sums secured by said
the terms of

inde@tpdpéss‘ sek:u(cd'_b'y"theAfdrégoing trust deed.

said trust deed or pursuant to statute, to cancel all ev

herewith together with said trust deed). and o reconvey,

“withoat warfanty, i'to theparties designated b

+ indebted

(ihich ‘are delivered to you
: ‘th'e‘itérmfs of said trust deed the

‘secured by said ‘trust deed

estats now_held 'by'ypil tu'nder the same. Mail réconveyance ﬁd"ﬂ&cﬂingﬁké to .

DATED: .| . o

De net lese or dosirey this Frust Deed OR THE NOQTE which it secutes. Both must bs delivered to the truttee for Mati

RUST DEED

. : (FORM No. 881)

ESS LAW PUB. CO-. PORTLAND. ORE.

STEVENS-M

-~ James !

Vaugha

AFTER RECORDING RETURN TO~ T

First Western Title Co. ..
P. 0. Box 5609
Bend, 0regon=97f(0]ﬁ

neficiary

before rec will be made.

STATE OF OREGON
= ss.
"County of Klamath ... .
. I certify that the within instru-
7 Cibiient was' received for ‘record on the
S oo o 208 day of June . il 19
: RERY: | e 3324 ..o'clock
ok.....M80Q.....on page
 as, file/reel numbe: 85872 i ,
Record of Mortgages of said County.
. Witness . my hand and seal of
_ County affi;(ed. : B

HhLCo kt:y,.C.le.r.k,.....i.

: ,._,—_._»"’.__."‘,Z__:—F’é‘é".‘57 ':‘..IO'OLI; st

S$PACE RESERVED
. {FOR
_RECORDER'S USE !




