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KF‘HE BIORTGAGOR. e

m@ﬂéﬂge; to ‘the“S'Tc\'TE OP'QREV QON.
ing described real'broberty located in th

PARCEL ONE:
PARCEL ONE:

Tracts 11 'and 12 of.vgggn Subdivision, according ' to'the official Plat thereof
on file in the office.of the CountyyClerkaf Klamath County,
"EXCEPTING THE following desceribed portioni?”Bééinning at the

id 1 ; thence easterly ‘along the
northerly andg Parallelr-
“thence:easterly ang par r 210 feet; thence
northerly ang parallel- jes undary of saig act 900 feet; thence westerly

and parallel with the s to the west boundary
said Tract 12,

thence

of ‘said Tract 12; thenc
feet to the point of'beginning. Fe

' WHICH IS FIRMLY AFFIXED TO THE

80 JUN 20 PH 3 3Y

Erowing thereon: and any
lared to be appurtenant to the

..no/100-

.

). and interest thereon, evidenced by the fo;!owihg‘ ﬁi'orx;issory note:

Fo i i, l i
I promise to Pay to the STATE OF OREGON r.EZW Elght Thousand One H ndrequlnekand
no/100——

e e - Dollars (g 481_109400_‘::::* : With interest from the date of
initial disbursement by the State of Oregon, at the rate of 5 B AT Percent per annum until_ such time as a
different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affajrs in Salem, Oregon, as follows:

. on or befo, =. and $§431q00nthe

-gnE.{l-:_- ..... - thereafter; plus . ~=HELL LD O] - the ad valorem taxes for each

Successive year on the premises described in the mortgage, and continuing until the full amount of the principal, interest
and a_dv;mces shall be fully pald, ‘'such payments to be applied first 4s interest on the unpaid balance, the remainder on the
pringipal. i i : )

The due date of the last béyment shall be on or before AUSL!.StlJ...,Z_.OQ.Q‘”

In the event of transfer of ownership of the premises or 4ny part thereof, I will continue to be liable for payment and
the ‘balance shal] draw interest as prescribed by ORS 407.070 from_date of such transfer,

This note is secured by a m‘dngagg. the tqnns of which are made a bart hereof.

Dated at ~~Kla.math_.F_'all§4 — U / : %4—% T

S AN A 4
Ham

- Utnamsen P ..D}[Lmnﬁi{onu

Frances L. 'Hamilton

The morigagor or subsequent 6wner may pay all or.any part of the loan at:any time without penalty.,

The mortgagor covenants that he owns the remises in fee simple, . has good right-to mortgage same, that the premises are free
from encumbrance, that he will warrant and de. end same forever against the claims and demands of al} persons whomsoever, and this
covenant shall not be extinguished by foreclosur: . but shall run with the land

MORTGAGOR FURfﬁER'COVENANT$>AND AGREES
To pay all debts and monéys secured hereby;

Not to permit the buildinf's‘to become vacant:or unoc_cupiedé not to permit the removal or demolishment of any buildings or im-
€ep same: in goo

provements now or hereafter exlsth:f: to. k B repair; to complete.all construction within a reasonable time in
accordance with Aany_ agreement -ma le between the parties hereto;. : Do . E

Or suffer any waste:

t. lien, or bram:e to exist at any time; .

. Mortgagee is authoriied to pa& all réalltgrbperty faxés asséssed ag‘ainsi't'he ;p‘icmises‘ ‘and add same to the principal, each of the
advances to bear interest as providgg in, € note;

ards in such

mortgagee all such

to the mortgagec:
pires; - | ..




8. Mortgagee shall be entitled to all compensation and damages received un er right of eminent domain, or for any security volun-
tarily released. same_to be applied upon the,indebtedness; .

o, Not to lease or rent the premises, or any iaart of s;éme. \\zvit‘hm{t‘written cdﬁ;ept of ihe mbrtgégeé:

16. To promptly notify inongagee in writing of a transfer:of ownership of the premises or any part or interest in same. and to
furnish a copy of the instrument of transfer to the mortgagee; a purchaser shall pay interest as prescribed by  ORS 407.070 on
all payments due from the date of transfer; in all,o\.hgr Tespects this mortgage: shall remain in full, force.and effect,

The mortgagee may. at his option, in case of default.of the mortgagor, perform same in whole or in part and all expenditures
mace 1n so coing including the employment of an attorney to.secure.compliance with the terms: of the mortgage:or the: note shall
draw interest at the rate provided in the note and all such:expenditures shall be immediately: repayable :by .the mortgagor without
demand and shail be secured by this mortgage. i ~ .

Default in any of the cov ts or agr ts herein contained or the expenditure of any portion of the loan for purposes
other than those specified in the application, except by :written permission of ‘the mortgagee given before the expenditure is made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgage subject to foreclosure. L LU . . -

The failure of the mortgagee to exercise any options herein,set, forth ‘will not. constitute 'a waiver-of any right arising from a
breackh of the covenants. : i L .

In case for e is d. the mortgagor: shall be liable for the cost’ of a title search,attorney fees, and all other costs
incurred in connection with such foreclosure. .

Upon the breach of any covenant of the mortgage, the morigagec shall have the right to enter the premises, take pos n,
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect same. © [RNRRE DRI o HEE S N

The cov and agr ts herein shall extend to and be binding upox‘x;the‘heil“s. 'éxecutors, adminiStrétors; successors and
assigns of the respective parties hereto. i s - , . S

E B [ e
It is distinctly understood and agreed that this note:and mortgage are subject to the provisionsiof Article XI-A of the Oregon
Constitution. ORS 405.610 to -407.210 ‘and' any b t  ar d thereto” and to -.all rules and. regulations which "have been
issued or may hereafter be issued by the Director of Veterans’ Affairs pursuant to the provisions of ORS'407.020. :

WORDS: The masculine shall be deemed to include the: femini and the singular  the plural' where such connotations are
applicable herein. o o . S L RN . Lo e S -

« 3 i

The mobile home described on the face of
secured by this Note & Mortgage. =i«

The mortgagors have set thexr ‘hands and seals this

= w%ﬁf’w (Seal)
~J\1Wﬂ¢w~aug4_(lﬂ]\- ‘) O (Seal)

© Frances L. Hamilton

(Seal)

STATE OF OREGON, " * : . }

County of __ Elamath

Before me, a Notary Public, personally appeared the within named

e Hamd lton his wife,
_act and deed.

‘WITNESS by hand and official seal the day and year last abe

TM): Commixss-iio'ny ekﬁiig:sv

* MORTGAGE

FROM ol : i . TQ’Deéqf;rheét Jﬂvqerans;) X

STATE OF OREGON, - ; e iy
SS..

County of .._. Klamath :
I certify that the within was recgii';d and duly recorded bv mc lanlam h “ccor(k gﬁod)s ‘of lli'ln;r(g(nxcs.

PoeLil ey

No.MBO_. Page 11425 on the _20thaay ot .June, 1980, WM. DI MILNE® Klamathiouny ..Glerk:
LA{.-R/M_.....__._". Deputy. ‘ »

Fuea . June 20,1980 ... a oclock
Klamath Falls, ORegon t
County Klamath

DEPARTMENT OF VETERANS' AFFAIRS
General Services Building
- Salem. Oregon 97310
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