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© NOTE AND MORTGAGE  §0 Paga 114~ G
DAVID A._SCHREIEER AND SUZANNE E. SCHREIBER —————

~husband ‘and nghfe

o to secure the pajrment of

\Lot l in Block 10 FlrstA Addltlon to Keno Whlsperlng Pines, according to the
‘o£f1c1a1 plat thereof e flle 1n the offlce of he County Clerk of Klamat:h

togcther with the tencmenu heriditaments, rlghts prlvllcues and appurlcnnnccﬁ including roads. and ecasements used in connection
the . premises; eclectric wlrlng and - fixtures:; furnace and heating system, water hecalers, fuel storage receptacles; plumbing,

i ventﬂat!ng. water and irrigating systems; screens, doors; window shades and blinds, ‘shutters: cabinets, built-ins, linolecums and floor

coverings. built-in stoves, ovens, electric sinks, air conditioners. refrigerators, freezers, dishwashers; and all nxtures now or hcreafter
lled in or on the premlseS' and any shrubbery. flora,, or timber ‘now. growing or hereafter planted or growing thereon: and any

‘ replacements of any one or more of the foregoing: ltems, ih*whole ot in part, all of which are hereby declared to be appurtenant to the

land, and all of the rents, issues. and ‘profits of the mortgaged pro perty:
Slxty Four Thousand Five Hundred Thlrty ‘and no/100-—————me—e——o

Dollars

(s.64,530.00~—— 7). and interest thereon. evidenced by the followi}ié?xiromiséory ‘note: T

I promise to pay to the STATE OF. OREGON -Sixty. Four Thousand Five Hundred. Thirty and.
no/100 : - Dollars (5:84..330,00=20000), with interest from the date of

Qo

initial dlsbursement by the State of Oregon at the rate of 5 ....... = —— percent per annum_ until such time as a
different interest rate is established pursuant to. ORS.407.072, principal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in'Salem, Oregon, as follows:

December 1, 1980 ana $364.00 on the
one—twelfth °f_--___—-__t_he ad valorem taxes for each

<3 64. 00“-—_-___——011 or before

1st of every month—‘---——mereafm. plus

successive year on the premises: described in the mortgage, and continuing .until the full amount of the principal. interest
- and advances shall be fully paid, such payments to-be applied first as interest on the unpaid balance, the remainder on the

principal. =
The due date of the last payment shall be on or before November l’ 201"

In the event of transfer of ownership of the premises or any part thereof I will continue to be liable for payment and
;the balance shall draw mterest as. prescnbed by ORS 407.070_ from date of such transfer.

Th:s note is secured by a mortgage, the terms ot which are made a part hereof, .
iy :

, i T Dav1d AT Schrelber
June 20 s RRTH /L",//GW c// “é
e SO Suzaﬁ/ne E. Schrelber

Dated at

'I'he‘m'ortgaﬁor or subsequern 6wner'may pay -all ‘or any part of therloan at any time without penalty.

"~ The morlgagor covenants that he owns the Prcmlses in fee:simple. has good. right to mortgage same, that the premises are free
from encumbrance, that h e wm warrant nnd defend same forever: against the claims and demands of all persons whomsoever. and this
covenant shall not be ext by for e. but shall -run with the land.

MORTGAGOR FURTHER COVENANTS AND AGREES
To pay all debts and moneys sccurcd hereby‘

Not to permit the bulldings to be fed: not to permit the removal or demoli ny buildi T un-
provements now or hereafter existin to keep snme in good. repair;; to complele all construcuon wmﬂn a reasonable Ume in
accordance with any agreement:ma e between the  parties. hereto; -,

Not to permlt the cutting or removal of any, timber except for his own, domestxc use; not, to commit or suffer any waste;
. Not to pcrmlt the use ol‘ the prcmists t‘or nny‘objectionable or unlnwtul purpose. ’
X Not to pumu 'my tnx. nswssmen! llcn. or encuml)rnncc to cxl-:t at 'my time:

Mortgagee ix authorized to pay all real rom:rly taxen mncncd nuulnsl the premhn and ndd same to the principal, each of the
advances to bear interest as provided in the note; | :

‘To keep nll bulldlngs unccasingly insured dur(ng 1hc term ‘of the morkgnne. m.nlnsl Toss by ﬂrc and such other hazards in such
company or companies and in such an amount as shall be satisfactory to the mortgagee: to deposit with the morigagee all such
policies with receipts showing payment in full -of 'all. premiums; all such insurance shall be made pavable to the mungagee.
insurance shall -be kept in force by the mortgagor in case of foreclosure until the period of redemption expiles; g
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8. nvlo_x'tgagée shall be entitled to all compensatio or for any security volun-
tarily released. same.to be applied;upon. the i

o. Not to lease or rent the premises, ‘or any ‘part of same, without writt tfhé ‘Thortgagee;

16. To pmm;&tly noiify i-noytgagec in writing' of a transfer of owners of the premises or any part or interest in same, and to
furnish .a‘copy of -the instrument - of transfer: to’ the mortgagee; ‘a ‘purchaser shall pay interest as prescribed by ORS 407.070 on
all payments due from the date of trapsfer;» in all other respects :this mortgage sh/a}l remain in full force and effect.

The mortgagee may, at his option, in case.of.default of the mortgagor,- perform. same in whole or in part and all expenditures
made in so doing including. the employment.of-an; attorney. to.secure compliance - with. the terms: of .the mortgage or the note shall
draw interest at the.rate. provided.in the:note and all-such :expenditures shall;be ;immediately. repayable: by the mortgagor without
demand and shall be secured by this mortgage. B

Default. in any of:the covenants or agreements “herein contained or the. expenditure of any portion of ‘the loan for purposecs
other than those specified in the’ application, except by writteni permission: of the mortgagee given before the expenditure is made,
shall cause the entire indebtedness at the: option of the mortgagee to -become immediately due and: payable without notice and this
mortgage subject to foreclosure. - . . . ,;“ o . . -

The' failure of the mortgagee t ercise. any options, herein set: forth will “not; constitute ‘a “waiver; of _any  right arising from a
breach of the covenants.’ ’ Loy : T B oo :

In casc for e is d.:the mortgagor ishall ;be:liable for the cost:ot.a title ‘'search, attorney fees, and all other costs
incurred in connection with such foreclosure. : :

Upon ‘the breach of ‘any covenant of the mortgage, “the Taorigages shall have the Tight 16 cnier the premises. take possession,
collect ‘the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect same. e SrE L2 RIS VL e

The covenants and agreemients *herein shall ‘extend to and be binding upon the heirs, executors, administrators, successors and
assigns of the respectiverparties hereto. ) ; . . . . . . .

It is distinctly understood and: agreed-that this note and mortgage are subject to:the _provisions ‘of Article XI-A of the Oregon
Constitution. ORS 407.010 “to 407.210 'and "any’ subsequent amendments theretoy'and to "all Trules .and regulations which have been
issued or may hereafter be issued t‘:y the Director of Veterans’ }\{‘!fai;slpursuant' to -the provisions of- ORS 407.020.

i RN TRAEF IR S TR A T PN Bhw aroabt g PSRRI U T L R i

WORDS: The masculine shall be, deemedto singular_ the_plural where such connotations are

applicable herein. i T ¥ SRR DA CR ‘ )

IN WITNESS WHEREOF, The mortgagors _have set their hands and se;

o “"‘M e e Gl it . (Seal)

At ;/x:’L(Seal)

Ceoion T Suzapne BL Schrelber

(Seal)

STATE OF OREGON. ="
. Klamath

County of

Before me, 2 Noiary Public, 'pei-sonally appeared the within named

T : Schreiber ol ' instr
act and deed.

WITNESS by hand and official seal the day and year last above

e i-fiibuc for Orcgon -~

8-5-83

expires

MORTGAGE

L-

FROM . . TO Department of Veterans' Affairs

STATE OF OREGON, }
E sS.

County of

I certify that the within was received and duly recorded by me in County Records; Book of Mortgages.

o. MEO_. page L1447 on the 20£h day ot Jumes. 1980, . Ehcounty Clexk

By .. A 6 2 .Dcputy.'

Filea ... June. 20th,. 1980...
.. Klamath Falls, Oreg

County - i A .l'By . / FINLAL Do Deputy.

After recording return to: f-;;}; o
DEPARTMENT OF VETERANS’ AFFAIRS ": 77"
+ - General Services Building

- ** .- Salem. Oregon 97310
Form L-3 (Rev. 5-71) " itk ?,; o " H




