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O.:A. OLSON

Valley Fitie Ga™

WITNESSETH: o
barggins, sells and conveys to trustee in tfu§t, with. power of sale, the property
County, Oregon, described as: -

Lots 17 and 18, LAKEWOOD HEIGHTS, Klamath County, Oregon/.

together with all and s;, gular the ¢, , heredi, and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining,-and the rents. issues and profits thereof and all tixtures now or hereafter atrached to or used in connec-
tion with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE of each a
sum of -Nine Iho.usand.,.;Fiye...Hundred._-.and.;no./l.O..OAths- =

Coe LT T T e - BRI et St ..“Dollars; with interest thereon according to the terms of a promissory
note of even date herewith nd made by grantor, the final payment of principal and interest hereof, jf

by this instrument is sta

rrently used for. agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent 1o the making of any map or plar of said property: (b) join in

<o - I. To protect, preserve and. intain said, property - in’ good condition . . franting _any casement .or Srealing any. restriction thereon; {¢) join in any

and repair: not to remove or d. lish any build: 8 or i ment thereon; subordination or other agreement aflecting this deed or the lien or charge
not to commit or permit any waste of said property...” ... . : B . (d): reconvey, without warranty, all or any part of s

2. To complete or restore promptly - and . in-~ good - and workmanlike frantee n any reconveyance may be d““"'{’d as the “person or persons

manner any building or improvement which may be constructed, damaged or legally enu.tled thereto,” and the recitals there’n of any matters or facets shall

destroyed thereon, and Pay when due all costs incurred therefor. N be~¢§onclusn'e. proot of the truthiulness thereof. Trustee's fees for any of the

1+ 3. To comply with all laws, ‘ordinances, regulations, covenants, condi- Services mentioned in this patagraph shall be not Jess than 35

nd restrictions allecting said property; il the beneliciary so requests, to . 10. Upon' any detaulr by grantor hereunder, beneficiary may at any

i h i, ing st pursuant to the Uniform Commer- time without notice, either in person, by agfent or by a Teceiver 10 be ap-

iciary may require and to pay for liling same in .the pointed by a court, and wirthout regard fo the adequacy of any security for

proper. public olfice or olfices, as well as the cost-of all lien searches. made the indebredness hereby secured, entor upon and take possession of said prop-

by liling officers or searching agencies 'as may. be deermned desirable by the €ty or any part thereof, in its own name sye or otherwise collect the rents,

beneficiary. - ! i

: 1ssues and prolits, including those past due and unpaid, and apply the sarne,
‘4. To provide and 7 Iy ‘maintain i on the building less costs and expenses of operation and collection, including reasonable attor-
now or herealter: erected. on the said premises against loss or damage by fire ney’s fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the beneliciary may from time to time require, in  ficiary may deterinine,
an amount not less than $. e e, Writfen in L 110 The entering upon’ and taking possession of said property, the
i b to the ¥y, with loss payable to the latter: all collection of such rents, issues and profits, or the proceeds of bire and other
policies of insurance shall be delivered to the beneficiary-as soon as_insured; i e policies or ¢ 7 ion or awards for any taking or damage of the
if the grantor shall tail for any reason to procure any such insurance and  to property, and the application or release thereoi as aforesaid, s*hall not cuse or
deliver said policies to the beneficiary at least fifteen days prior to the expira- waive any default or notice of default hercunder or invalidate anmy act done

tion of any policy of insurance now ereaiter ‘placed on sa;gh buildings,””  pursisant 10’ such notice.
ici: same "at gdrantor’s expense, e amount . .
under any’ fire or other insurance policy may be applied by benefi. © 12. Upon default by -grantor in payment of any 'ﬂg-‘bltdn‘t_sf secured

ciary upon any indebtedness secured hereby and in such order as beneficiary or in his performance of any m:re_emm.r hereunder, ¢ e b;en!i 3

may ‘determine, or at option of liciary the entire so 1. i or all sums secured hereby .immediately duec and payable. In such an

any part thereof, may be released to &rantor. Such application or release shall event the beneticiary at his election may proceed to lorcclos;: this "‘:!5" d’:{

not cure or waive any default or notice of delault: hereunder or invalidate any in cquily. as.a.mortgage or direct the trustee to b’.":"”f this trust deed by

act done pursuant to such notice. et N advertisement and sale. In the latter event the beneliciary or the trustee shall
."To keep said premises free from construction I'enis and to pay all execute and cause fo be recorded his written notice of default and his election

taxes, assessments and other charges that may be levied or assessed upon or fo sell the said described real property 1o satisfy the °l;!'/~“'"°"”,"'°"".’d

against said property before any part ol such taxes, -assessments and -other hereby, whereupon the -trustee s’f"” fix the time "";d pl;xce oh_salc, Live notice

chargdes becorne past due or delinquent and promptly deliver receipts therefor thereof as’ then Jequired by law and ’"‘";";g fo foreclose this trust deed in

to beneticiary; should . the grantor tail to make payment of any - taxes, assess- the manner provided in ORS'S_EJ’“’ to 86. - A

ments, insurance premiums,  liens or other charges’ payabie by grantor, cither 13. Should the beneliciary clect to foreclose by advertisement and sale

by direct payment or by providing beneliciary  with ftunds with which to then alter delault at Ay time prior to five days before the date set by the

make such payment, beneficiary may, at_ its option, make payment therrof, {rustee for the trustee's sale, the

and the amount so paid,. with i ORS 86.760, may pay

hereby, together with the obligations described in paragraphs 6

trust deed, shall be added to and ‘become a part of the debt s

trust- 'deed, - without  waiv,

of the prin-
thereby cure
dismissed by

out notice. and the non, 2 1 h 14. Otherwise, the sale shall be held on 1he date and ¢ the time and
render all sums secur R I’ I : _place designated in the notice of sale or the time 1o which said sale may
constitute ‘;'b"‘“h (;; 'CI::SI tn;’e:-sdee:& expenses of t};is truse ;ncluding the cost be postponedl % provided l‘,y law. 'The (’j'us;,'e;‘l nr:;;' rs;ll said lproperty QI;”":
- 6. 1o pay a sts, A { 8 in one parcel ‘or in separate parcels an all se, e parcef or rcels a
of title search as well as the other costs and gxpenses of the trustee incurred won 1 i " ’;0, cash, payable at the time of Myfa Trustee
in connection with::ir in enforcing this obligation and trustec’s and attorney's . the purchaser its deed in form as required by law conveying
fees actually incurred. . PR R A PP TR erty so.sold,  but without. any covenant or . warranty, express or i
7. To appear in and delend any action or proceeding purporting fo he }Yec.'rals in'the deed of any ,rnnttrrs ol tact shall be ‘conclusive proot
allect the security rights or powers: of beneficiary or trustee: and in Any suit, of the truthlulness thereol. Any person, cicluding the trustee, bur including
action or proceeding in which the beneficiary or ‘trustee may appear, including the grantor and beneficiary, may purchase at the sale.
% ’;y‘:’u'i t:::un "::5";_’:;"":_’::; t‘l:: 15. When trustee sells pursuant to the powers provided herein, frustee
amount. of atforney's fees mentioned in this paragraph 7 in all cases shall 'be' g:ézn;p fl’x’e ;ﬁ:,::::"»; uoll s;’;{: :‘:us:'n:::g : ",f\,’sf,,,f,'}f,_'zh”:':::’ bo‘l i;’,:}::;
lixed by the trial court and in the event of an appesl from any Judgment or atrarney, €2) to the obligarion samus " trust deed. (3) o all persons
decree of the trial Soqurt, &rantor lurther agrees to pay such sum as the ap- having” fecorded feas Ssequent fo the interest of the trustee in the trust
p'”.‘"' court shall ad’u‘l*‘ﬁ reasonable ax ”"? beneticiary’s or """“"“’"‘“" deed as their interests BEF . Appesr in the onder of sheit priority andg (4) the
ney’s l“" on such "F;;""" d th ¢ 2 ' surplus, it any, to the grantor ©r o his sucCessor in intereat entitled 1o sueh
¢t is mutually agree ae: i surpluy, - -
8. In the event that any pottion or all ol said property shall be taken © 16.-For any resson permitted by law beneliciary moay from time to
u‘,’:p{:’ "Ih 1:’5;"11?«’:1:”""'“ ,Z?r’:-mt'h"af ’afln erl'.'a,::;ra',‘:Z:';i:r:nf:llli'!;'p’);r:f:':i,:,h;::;,,;,';: time appoint a Stccessor :ir ;uccess})u li)l any uu’s'rre narmed herein or 10 any
ridht, M a1 a . A h Y Y successor trustee appoint, ereunder. Upon sue, !, a hout
i compenzation loglsuch [aking, nw:';d;n;'ea;ar;;;qs; o ,!h;m':'s';zg;;; Trauired poweyance 10 the successor trustee, the latter shall b vested ‘with all title,
to all reasonable costs, expens e ly ers a H . i int.
incrirsed by gr. in such p ings, shall ‘be paid to beneliciary ' and ﬁ:rc::ndcrr.' ch appointment and substitution shall be made. b?i?{;x:
applied by it lirst upon any reasonable costs and expenses and ey deen,  nstrument executen Dy bencliciary, containing relerence 1o this. e deed
both in_ the 'L’a’ and ".J’:'"‘“:;i“:;:"’b ‘;'c'”‘"";"’cs’duo’"’"ﬁ:‘";gd”’;‘cd;':: . and jts place of rnl:ord,‘ which, when recorded in the oflice of the County
fictary in . suc proceedings, ' a e Oalance . applied . upo e el n S Clerk ecor ‘the county or nties i M PIRA A
s«:ur:d hereby: and frantor agrees, at its own cxYpense, “;) take ;“"'h h"'"'""" sCh:‘l'l bo: gnclu‘zi“"eonr:)oT of ‘;nnrt:p:r n‘;:;:oir:::n::r“ol s’:: }ru':l:fua,’d
o pecute such upon heneliarall be necessary in obtaining such come Auntes accepts this trust when this deed, July executed and
pensation, promiptly upo ¥ quest. . acknowledged .is made a public record as provided by lswl Trustee is pot
9. At any ‘time and trom time 0 time upon written request of bene- ! A .
Fficia, > t-of its fees and presentation of this deed and the note tor .. Obligated to notity 2ny party hereto of pending sale under any, other deed of
uﬂo:?er:::tm(::x ;se'ol ol iecom’r’eyances for cancellation). withose altecting trust or of any action or proceeding in which grantor, beneficiary or trustee
the liability of any person for the payment of the indebtedness, trustee may- shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Ac Provides that the trustee hereunder must :be either an ottomey,: who is on ‘active member of the Oregon: Stare Bar, o bonk, tryse cempany
or savings ‘and loan ossociation outhorized 1o do business ' under the lows of Oregon ‘or the United States, a title insurance company authorized fo insure title 10 reql
property of this stare, its subsidiaries, affiliotes, agents or branches, the United States or ony agency thereof, or on escrow agent ficensed under ORS 696.505 10 694.585.
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' The grantor covenants and agrees to and with the beneficiary and.those claiming under him, that he is law-
fully’ Se;'zed in fee simple of said Hés‘;:‘“n’béa féél ‘property and has”a valid, anericurnbered title thereto’ except
those of record.. : S e ‘

and that he will warrant and forever defend the Same against all pkersons;whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor’s personal, family, household or agricultural purposes (see Important Notice below),

(b)  for an organization, or (even if grantor is a natural person) are for busi. or ¢ cial purposes other than agricultural

purposes. e

This deed applies to, inures to the benelit ‘of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and. assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary. herein. In ,construing this deed and whenever the context so requires, the

line gender includes the lfemini; andythe’ }_,andthe ingular ber _i. "vtheplural.

IN WITNESS WHEREOF, said grantor has hereunto set his ﬁh‘,‘;"a tht'z day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or: (b} is
not applicable; if y (a) is opplicable and the beneficiary is a creditor
as such word is defined in the . Truth-in-Lending 'Act and :Regulation :Z, the
beneficiary MUST ‘comply -with the :Act and ‘Regulation * ki quired
discl 3; for this purpose, if this instrument is' to be ‘a FIRST lien to’ finance
the purchase of a dwslling, use .Stevens-Ness: Form . No.. 1305 or equivalent;
if this instrument is' NOT to be a first'lien, or is not to finance ‘the:purchase
C1f e

of a dwelling use Stevens-Ness Form™ No. 1306, ‘or. equival
with the Act is not required, disregard this notice. .. - .

P

ill lh; sign-r of the above is a corporation,
vie the form of acknowledgment opposite.)

{ORS : 93.450)

STATE OF OREGON, g 31“ . STATE OF OREGON, COunty Of ..., ovovovrsessissiosiorssaremsronees ) 850
County of Marion ' :

19

June 13 . ;1980 . : . Personally appeared and
Personally appeared the above named......... ... e . il : . ) who, each being first
2 O.A.Olson il

duly sworn, did say that the former is the...
president and that the latter is the...
secretary of

a corporation, and‘that the seal aftixed to the foregoing instrument is the
Y : corporate seal of said corporation and that the instrument was signed and
ledged the foregoing instru- sealed in behalf of said corporation by authority of its board of directors;
voluntary act and ‘deed. and each of them acknowledged said instrument to be its voluntary act
and deed.
Before me:

.. Nétary Public for Oregon . . Notary Public for Oregon (OFFICIAL
gtary It : e SEAL)

SO . Lo .
My commission expires: My comunission expires:

Y o

: REQUEST FOR FULL RECONVEYANCE .. -

To be uted only when obligations have been paid.

T0: - ) ., Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, on payment to yo]: of any sums owing to you under the terms of
said trust deed-or-pursuant to te, to cel all evid of indebted secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty,;-to the parties designated by the terms. of said trust deed the
estate nowr h;ld by');ou under the same. Mail reoo;weyance,and .documents "to BT

DATED: ..

Beneficiary

De net fose or dastrey this Trust Desd OR THE NOTE which it secures. Both must be dalivered to the trustes for lation before will be made.

TRUST DEED

(FORM No. 881)
, < STEVENS-NESS LAW PUS. CO.. PORTLAND, ORE.

STATE OF OREGON,
County of
T eertify that the within instru-
ment was received for record on the
., 1980,

SPACE RESERVED in book/reel/volume No.... H80.  __..on
(EOR page. 11454 . . or as document/fee/File/
instrument/microfilm No. ..83893.....,,
sl . S Record - of Mortgages of said County.
“Beneticiary || _ S ; Witness my hand and seal of
; AFTER RECORDING RETURN TO'. ' : County affixed.
McNary Real Estate, Inc.
3853 River Road, No.
Salem, Oregon 97303

RECORDER'S USE |




