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THIS CONTRACT, Made this.......3.: .

¢ 5
¥ Ui

#w regeiyasy @

, 19,,.<,8.°.., between

Y

:hereinaiter called the seller,

WITNESSETH: T
seller agrees to sell unto
scribed lands and premises

Lot 5, -Block 5,

‘and ‘Section 1y T2

situated in. amath

Tract No: 1042

. , Two Rivers
6S; RTE; Wo M

Seller %o

at in consideration of the mutual: covenants
the buyer and the buyer agrees:to:purc
K1

s Klamath County, Oregon.

, hereinafter called the buyer,
and: agreements herein contained, the
hase from the seller-all of the following de-
.....County, State of Or , to-wit:

situated

North, in Section 36, T25S,

pay Property Taxes "a.nd add tax amount back to the contract balance.

for the sum of.....Eleven .Ihouaand,,r‘_ire_.ﬂundr.ed..and.no./lQO.—.‘-.r-‘ === Dollars (s..11, £00.00...)

(hereinafter called the purchése price), on account of which =
) is paid on the ¢xecution hereof (the re
seller); the buyer agrees to pay the remainder of said- purchase price

Dollars ($.. Qe

of the seller in monthly payments of not less than.One.

ceipt of which is hereby acknowledged by the
(to-wit: $-11,500,00. ... to the order

Dollars (8....105.00. _..) each, s

nundred Five.and 1no/l00-===sosmmmmmmmsmss

payable on the 15th  day of each month hereafter
and continuing until said purchase. price is fully paid.
all deferred balances of said purchase price sh
date of closging

i1

; the mi payments above require
140::1

tbeu-y'-e? warrants to and covenants with t 1
for b *s personal, family, household or agricultural
RN

The buver shall Se entitled fo possession of said lands on
he is not in default under the terms ol this contract. The buye
ereczed. in food condition and repair and will not suffer or permit
and all other liens and save' the seller harmless therefrom_and reim
such liens: that he ied against said property.

will pay all taxes hereatter Ievi
alter lawfully may be impnsed upon said premises, all promptly before the sa
irsure and keep msur

ees that
any was

ed all buildings now or herealter erected on sai

e e e I A v or satist
ferests may appear and all_policies ol insurance 1o be delive
rencs, taxes, or charfles or to procure and pay for suci

ot Jess than §
their respective in
such Irens. costs, water
1o and becorne a par
the seller for buyer’s breach of contract.

The seller agrees that at his expense and_within...
suring {in an amount equal to said purchase price) . market.
<ave and eicept the usual printed evceptions and the buildin,
said ‘purchase price is fully paid and .upon request ‘and upon su
premises in fre simple unto the buyer, his heirs and assigns, free and clear of
since said date placed. permitted or arising by. through or under seller,- exce|
Tiens, water rents and public charges so assumed by the bu;

days

4 and other res

all bear i
until paid, interest to be péidA

i e A L e

he seller that the real. property described in this contract is

burse seller for all costs and attorney’s

d premises ‘against loss or d.

+ of the debt secured by this contract and shall bear interest a
contract is -paid in
Ie in and to said premises in the

rrender of this:

yer and iurther excepticg a

; :‘ [¢ Cor’l(inucd on reverse)

beginning with the month of

All of said purchase price may be paid at any time;
nterest at the rate of

monthly

per cent per annum from

§
and * l ing included in
¢,

A LRI

P

urposes,
oy .

XN

L 19
at all rifnes he will keep the b £
te or strip thereof; that he will keep sai
*s lees incurred

possession so long as

and. may retain such
, now or herealfter

ds on said pr
d- premiscs free from mechanic’s
by him in delending against any
as well as all water rents, public charges and municipal lieas which here-
me or any part thereol become past due; that at buyer’s expense, he will
amage by fire {(with extended coverade) in an amount

¢ to the seller-and then to the buyer as
Now if the buyer shall fail to pay any
payment so made shall be added
however, of any right arising to

y_to the seller, with loss payable firs
red to the seller as soon as insured.
h insurance, the seller, may do so and any
¢t the rate aioresaid, without waiver,

in full
Irom the date heteol, he will furnish unto buyer a title insurance policy in-
seller on or subsequent to the date this adreement,
trictions and easements-now of record, if any. Seller also agrees that when
agreement, he will deliver a good and “sulticient conveying said
encumbrances as of the date hereol and lree and clear of all encumbrances
pting, however, the said easements and restrictions and the taxes, municipal
1 liens and encumbrances created by tke buyer or his assigns.
[eniiadihh i

+1

A) is ble and if the seller is

{A) or (B} is not'op

*IMPORTANT NOTICE: Delete, by lining out, phrase ‘and

a ceditor, ord is defined in the Truth-in-Lending Act end Regulation Z,'Y
for this purpose, use Stevens-Ness Form No. 1308 or similor unless the contract will
Stevers Ness Form No. 1307 or similor. R

e seller MUST comply wri

1f PP
he Act and Regulation by making required disclosures;
purchase of a dwelling in which event use

th ¥
I become o first lien to” finance the

Monty B. Klingaman, et ux

T ERS NAME AND AODRESS |
Steven C. Ballard . . .
38922 River Dr. = . ..
Lebanon, Oregon _ 97355 .

BUYER'S NAME AND ADDRESS

Alrer u:qdi-g Tetuem fo:

Central. Oregon Escrow ..
P. 0. Box.567 .
Bend,. Oregon .

OTIOL. e

NAME, ADDRESS. 21F

Untif & change is requested ail fox stotements shall be sent 1o the following address. |’

NAME. ADDRESS. ZIP

. RCCORDER'S USE

‘STATE OF OREGON,

: P - ~ v S8,
Gty OF i}

. I certify that the within/{rétru—
“fent was received for re fd on the
ey 19 s

" M., and recorded

.or as

GPACE RESERVLO
FOR

Recording Officer-..

ﬂ..D‘eputy

I
I
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And it is understood and agreed between said parties that time is of

above required, or any of them, punctually within 20
option shall have the following
the interest thereon at once due
equity, and _in any of such cases. all rights and ‘interest created or t
termine and the right to the possession of the premises above descril
seller without any act of re-entry,
money on account of the purchase
case of -such

premises up to the time ot such detault. And the said seller,
the land id, without any p
belonging. el s .

[ The buyer further ajrecs that failure by the sellesr at any
sight hereunder to enlorce the same, nor ali any waiver by said
of any such provision, or a3 & waiver of the provision itsell.

in case

s transler, stated in terms of dolla

In case suit or action-is instituted to foreciose t
sum as the trial court may adjudge reasonable as attorney’s fces to
judgment or decree of such ¢trial court, the losing party. turther pro
party’s attorney’s fees on such appeal.

In construing this contract, it is understood tha
the singular pronoun shall be ta
shall

t the seller or
ken to mean and include the plural,

This agreerment shall bind
heirs, e ini: personal repr

days of the time limited therefor, or fail to keep any agr
rights:. (1) to declare this contract null and
and payable, (3) to withdraw said deed and other documents from. escrow
hen existing in favor of the buyer
bed and all other rights acquir
or any.other act of said seller to be periormed and without any right of the buyer of return, r
of said property as absolutely, tully pa
default all paymen:s theretolore made on this contract are to be retained by and belong to said s seller -as the

of law, and take immediate possession

time fo require perlormance by the
selles of any breach of any provision hereol bo held to be a waiver of any

contract or to enforce any pro

be made, assumed and implied to make the provisions hereol apply qually
and inure to the benelit of, as the

SRR

the essence of this to make the payments
then the seller at his
void. (2) to declare the whole unpaid principal balance ol said purchase price with
and/or (4) to foreclose this contract by suit in
as against the seller hereunder shall utterly cease and de-
ed by the buyer hereunder shall revert to and revest in said

I, 1

contract, and in case the buyer shall 1ail
Y LA

P n for
7 had never been made; and in
agreed and reasonable rent of said
or at any time therealter, to enter upon
ts and appurtenances thereon or thereto

and perlectly as il this and such pay
of such default, shall have the right immediately,
thereol, together with all the improvemen
buyer ol any' provision hereol shall in no ‘way affect his
succeeding breach

511,500.00. .. EXEXCCOXIENRIKAGINLXEIOERX
z CEATXD RERGREK.®
n hereof, the losing party in said suit or action agrees to pay such
be allowed the prevailing party in said suit or action and if an appeal is taken from any

mises to pay.such sum as the appellate court shall adjudge reasonable as the prevailing

the buyer inay be rnore than one person or

the masculine, the feminine and the neuter,
to corporations a
circumstances may require,

a corporation; that il the context so requires,
and that generally all grammatical changes
nd to individuals. |

not only the immediate parties hereto but their respective

, successors in interest and assifns as well.

“IN WITNESS WHEREOF, said parties have execute

d this instrument in triplicate; if either of the undersigned

rat;'on, it has caused its corporate name to be signed and its corporate seal affixed hereto by its officers

ed thereunto. py Wrd of directors. W/ /&

NOTE—The the bol: k@. if not appl be

should

STATE OF OREGON,’
Deschutes

19

Personally appeared the above (xameq
¥onty B. Klingaman and Inez
N 4

EAL) v~ .

2

. (‘/ﬁo!a’ry P‘;’;ﬁcx ior Oregon
S XMy qoxz;misﬁpn expires ...

kel

deleted. Sea ORS 93.030). O

K g

STATE OF OREGON, County of

ed

:Personally

RUS—— et e e who, being duly sworn,
ok ‘for Riinself atid ot one’ for the other, did say that the former is the
) president and that the latter is the

il secretary Of .......ilaeiilll

e e R R G s T ; ., a corporation,
and. that. the seal attixed to.the foregoing instrument is the corporate seal
of ‘said corporation and that said instrument was signed and sealed in be-
. half. of .said corporation by, authority .of its board of directors; and each of
them acknowledged “said iqsvtrgmgnt_’lo be its voluntary act and deed.

;" Before me: "'

L et : : (SEAL )

Notary Public for Oregon
My commission expires:

fee_titl

OhS 93.635 (13- All insffdmenté céniﬁctiﬁz to"convey i
¥ in'the

" js executed ‘and;the parties are bound, shall: be ‘acknowledged
veyed. Such instr s, or a m d th
ties are bound thereby.—~  ~-w-~— 3

. ORS 93.990(3). Violation of ORS, 93.635 &

s punishable, upon .conviction, by.n fine of not m

e to ari‘y‘“i'erai property, ata ‘fime more than 12 months from
“manner provided for 'acknowledgment of:d

the date that the instrument
eads, 'by the~conveyor of the title to be con-

ereof, shall be recorded by the conveyor not later than 15 days _after the instrument is executed and the par-

than $100.

(DESCRIETION CONTINUED) :

“of
County of Z\_— terdy Tie
June __Jj 7 , 1980

Sta.%‘e i Oi:e.gro:n«

Personally appeared the above named St

even C. Ballard and acknowledged the foregoing

instrument to be his voluntary act and deed.

Before me:

gé‘ld/nmza, y\A/d/éjAm

STATE OF OREGSN, )
County - of Klamath )
Filed for record at request of

‘e

H
~ o e va——

19 80

I4 June

W&q Public for Oregon .. ;. i.:
My'\tommission expires: 7 -/

ea this
10
reconded Vol
11457

Vi DL it

23rd day of A.D.
?.2,;0____:,___ ek A M ead duly

_MBD_-_cf . Deeds

aa -
e

By,




