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! THE MORTGAGOR - Fsg S

BILLY D. HULBERT  and STARLA D. HULBERT

hereby mortgage to KLAMATH FIRST FEDERAL SAVINGS AND LOAN: ASSOCIATION, a corporation organized and ?Ecxstmgt}1
under the laws of the United States, hereinafter called “'Mortgagee,” the following described real property. situated ipKkiama
County, State of Oregon, and all interest or estate therein that the mortgagor may hereafter acquire, together with the income,
rents and profits thereof, towit: Tk : . ) '

Portion Lot 1, ‘Block 3, Midlang Hills Estatés, Klamath County,
State of Oregon. SR ; S :

together with all rights, easements or privileges now or hereafter belonging to, derived from or in anywise appertaining to the
above described premises, and-all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, watering and
irrigation apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wall-
to-wall carpeting and linoleum, shades and built-in ranges, dishwashers and other built-in appliances now or hereinafter in-
stalled in or used in connection with the above described premises, and which shall be construed as part of the realty, to secure

the gayment of a certain promissory note executed by the above:named mortgagors for the principal s
Thi

irty Two -Thousand; ‘Hundred-Eighty.-One and 204100 O o
Dollars, bearing even date, pn‘nciﬁal. and himerest being - payable in before
the 4th_day of each calandar _month . ——

B : : -~ Commencing AugESt s 19, 80,

and to secure the payment of such additional money, if any, as may be loaned hereafter by the mortgagee to the mortgagor or
others having an interest in the above described Property as may be evidenced by a note or notes.  If the mortgage indebted-
uess. is ‘evidenced by more than one note, _the ' mortgagee may credit payments . received by it upon any of said notes, or part of
any payment on one note and part on another. as ‘the mortgagec may elect. :

. The mortgagor covenants thet he will keep the buildings now o: hereaiter ‘erected on said mortgaged Property ceatinucusly insured
against loss by fire or other hazards, in such cempanies es the mortgages may direct, in an amount not less than the face of this mortgage,
with loss payable first to the mortgagee o the fell cmoun: of ‘said indebiedness and then to the mortgagor; all policies to be held by the

o gor hereby essigns 10 the Torigagee cll right i ol Policies of insurunce carried upon said property and in case of
loss or damage to the Property. insured, the  mertgagor hereby appoin:s the morigezee as his agent 1o settle and adjust such loss or damage
and . apply the eds, or 'so much thereof &5 may be “necessary, in paymeat of said indebtedness. In tho event of foreclosure ail right
ofxtha mortgagor in all policies then in {orce shell pass to the mortgagee thereby Giving scid mortgagee the right 10 assign and tremsfer scid
policies. - - N

The mortgagor further covenants that the bujlding or Walldings now oo or hereafter ervcted upon said premises shall he hept i pomd repair, not altered, ertended,
temoved or demolished without the written consent of the mortzagee, and to cumplete all bulldings -in course of constritetion or hereafter constructed thereon within six
months from the date hereof or the date construction js hereafter commenced. The MOrtRIzor azrees to pay, when due, all taxes, assessments, and charges of every kind
levied or ascessed 2gainst said premises, or upon this mortgage or the note and-or.the indehtedness which it secures or any transactions in conpeetion therewith or any other
lien which may be adjudged to be prior 1o the Hen of this mortyage or which becomes . a prior lien by operation of Law: and to pay premiums on any life insurance policy

ch may be assigned as: further SeCurity to mortgagee: that for the purpose ‘of providine regularly for the promp payment of all taves, assessments and governmental
charges lesied or assessed against -the mortgaged property - and insurance premiums white any part of the indebledness sectited  hereby  remains unpall, martgagor will
bay to the mortgagee on the date Installments on principal and’ interest are payable. an amount el to (1 /12 of sald deatly eharges. No o interest stall be paid mor-
tgagor on said amount, and sald amounts are hereby pledged to mortgagee as additional seeurity for the payment of this mortgage amnd the note hereby secured.

Should the mnrtéuznr tail to Leep any of the furezning cotenants, then the mortgagee may perform them, without walsing any other right or remedy herein ghen for
any such breach: and all expenditures in that behalf shall be secured by this mortgage and shall bear interest In aceordance with the terms of 1 certain promissory note of
even date herewith and be repayable by the mortgagor on demand. i

) In case of default in the payment of any iastallment of sgid debt, or of & breach of any of the Covenants herein or contcined i{n the
application for loan executed by the mortgagor,: then' the entire debt hereby secured shall, at the mortgegee’s option, become immediately
due without notice, . and this. mortgage may be  foreclosed,

The mortgagor shall pay the mortgagee a recsonable sum s atiorneys fees in any suit which the mortgagee defeads or Prosecutes to
protect the lien hereof or to foreclose this mortgege; . and shall Pay. the costs and disbursements allowed by law cnd shall the cost of

hing is and cbst q same; which sums shall be secured ‘hereby and mcé be included in the dectee of foreclosure. apon bringing
action to foreclose this mortsage or at any time. while such proceeding : is pending, the mortgagee, without notice, meay apply for and secure
the appointment of o receiver for the mortgaged: property or any part thereof and . the income, - rents and profits therefrom.

The moriqagor consents to a personal deficlency judgment for any part of the debt hereby secured which shell not be paid by the sale
of said property. B . ‘

Words used in this mortgage in the present tense shall include . the future tense; ‘and in the masculine shcll include the feminine and
neuter genders; and in the singular shall include the Plural; and in the- plurel shall include the singular, .

Each of the' 'covenants and agreements ' herein shcll ke binding upon all successors in interest of each ‘of the morigagors, and each
shall fnure to the b fit of any s in int of the mortgages.

Dated afK.lamath Fal SOregon, this .“~2ch ........ -

STATE OF OREGON

ss
County of Klamath. i
) iy T :
. THIS CERTIFIES, that on this .33 () day of ...........June -
s

Al B}?’]S.;..k.,,..;bolo;o me, the undersigned, a Notary dellc for said state peorsonally appeared the within nemed

LSS | Sre, L . >
'BILLY D:{HULBERT and STARLA D. HULBERT

| O S R A hE;!
ta me @nn‘w'n 10 be the-identical personSS.. . described in-and who executed the within insttument ana acknowledged to me that k£
oxecyted lho. some fresly and voluntarily for .the Purposes therein expressed. Co

N s

JIN Om&'_w}{EREOF. I have hereunto :set my hand and

—

ubl for terte  of regon

ary *Pul
Resi, 7
My commission :sxglrm::g; 50 5;} XS Oregon,
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~To~—~ .
KLAMATH FIRST- mmcmw>_. m><_Z®m
AND LOAN >mmOO_>._._OZ
. 540 . Main mt.mﬂ
Klamath mm__u. O_.omoz o;o_
Zo_.Emann

STATE Om OREGON w
County of « Klamath..

Filed for record at the request of mortgagee on

June: 23, H,omo
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Deputy.

Mail to

KLAMATH FIRST FEDERAL m><_Z®m
AND LOAN >mm00_>:02




