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:w{xr'n:! should be exscuted in tripliccte, acknowiedged by seller ond tecordxd in the deed reccids 1]

| THIS CONTRACT, Made this ... 15th . day of.... e e L., 1980, between
: VANN M. BASINGER .

. SRS v hereinafter- called the seller,
RICHARD E. DA ORES ) . :

i et s e e L it e s, RETEINGEter called the buyer,

SSETH: That in consideration of the mutual covenants and agreements herein contained, the
seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-
scribed Jands and premises situated in Klamath . County, State of... . . Ore .. ., to-wit:

The. Northwest one-quarter of the Northwest orie'-quaxjter'of Section 1, T. 35 §.,
R. 11 E., of the W.M., in the County of Klamath and State of Oregon.

for the sum of ... THIRIEEN THOUSAND FIVE IIUNDRED AND NO/QO - - — p oo s 13,500.00

(hereinafter called the purchase price) on account of which TWOTHOUSANDAND NO/100 e T
. el e s e Dollars (‘52,00000) is paid on the execution hereof (the receipt of which
hereby is acknowledged by the seller), and the remainder to be paid at the times and in amounts as follows,
to-wit: : )

Payable at no less than $241.53 per month, including principal and interest

at 9%% per annum amortized over five (5) years. Taxes to be paid currently

by purchasers.

Seller agrees that by Gctober, 1980, complete survey will be recorded, boundaries

clearly marked, access roads- to Parcel 214 to be. completed by October, 1981.

In event these conditions are not met, purchaser has right to have conditions

‘met and cost deducted from: sales Price of parcel. :

All of said purchasc price may be paid. 3t any. timo; -all delecred bal shall bear interest nt the rate ol . ... 91! s . per Cent per annum lrom
LAATe L until paid. interest 0 be paid . __.MONEhLY | ande MEMNXKNOEKR the minimum reg-

B being included in R
ulas payments above required. Tazes nn said premises for the current fas yrar shall be prorated between the parties Aeteto as of this date.

The buyer warrants 1o and covenants with the scller that :the izal property described in this contract is
*(A) primarily for buyer's personal, lamily, household or agriceltiueal purposes, . R
(B for an organization or (even il buyer. is ‘a. natural pecson) iz for business or commercial purposes other than agricultural purposes.

The buyer shall be entitled (0 pussession of said Jands on ... SBY 13 19 B0 wnd may eitain such possession 30 Tong as he is mot
in default under the terms ol this contract.. The buyer agrecs that all titnes he will keep the buildings on said premises, now or herealter erected,
in good condition and repair and wiii not suller or pecmir any waste ar ztrip thereol: that he will keep said premises tree lrom mechanic's and all other
liens and save the seller harmless theselrom and reimburse seiler lor ail costs and attorney’s lees incurred by him in defending against any such liens;
that Ae will pay all taxes hetealter icvied against said property,. &3 wel] as all waler rents, public charges and municipal liens which herealter Tawbully
mey Le imposed upon said premises, olf promptly belore the sams. v any part thereol become past due; that et buyer's expense, he will insure and
keep - insured all buildings now or._heraeiier erecied on - said Premises ajainst loss or damage by tire (with extended coverage} in an amount not less

olone -....in & tompany or companies sativiactery to the seller, with loss payable litst to the seller and then to the buyer
33 their respeciive interests may appear and all policies of insurance to be delivered as soon as insured 1o the evcrow agent hereinalter nsmed. Now
il the buyer shall lail to pay any suck liens, costs. water rents, taxes, ‘or charfes or to procure and pay lor such insurance, the selles may do so and
ary payment so made shall be added 10 and become a pact ot the debt vecured by this contract and shall brar interest st the rate aluresaid, without
waives, however, of any right arising tr the seller lor buyer's breach of contract.

The seller has exhibited unto the buyer a title insurance policy insuring markctable title in and. o said premises in the selles; sellee’s title
bas been examined by the buyer and is accepted and approved by hirn. .

Contemporapeously herewith, ths seller has executed a good and sulficient deed (the form of which hereby is approved by the buyer) convey-
ind the abave described real estate in jcs simple unto the buyer, his heirs and assigns, free and clear o! incumbrances as ol the date hereol, excepting

the ecasements, building and other restrictions now of record, il any, and . ,.See...Title R Report _for. .othe'r.u .
~BNCUMDEANCES oo vt st oo - ard hos placed said deed, together with an executed copy of this contract
d sbove in ecrow winn . ME. Title Company. of Klamath Falls, Oregon. ..

fivee aaid deed, togcther with ihe lire and title insurance policies, to the order of the buyer his heirs and a3signs,
upon the peayment ol the purchass prict nnd full campliance by the buyer with the terms. ol this agreement. The buyer afrees to pry the balance of
said purchase_price and the respective inrallments thereof, promptly "oz the times provided therelor, to the said escrow agent for the use and benelir
©f the seller. The escrow le€ of the escecw agent shall be paid by the seller and buyer in equal shares; the T chr st —r Toerh

E o g

Arnd it is understpod =nd apreed tueen sard parlirs thar tiune is of the essence of this contract,  and in case the Luyer shall tarl to make the
psyments alove required, or any ol ihern, punctually within 20 days of the time limited therelor, or 1ail to keep any agreentent hyrein contained,
then the seiler at Ais option shall Kavs Skl tollowing rights: (I} ta declare this contract null and void, (2} to declare the whole unpaid principal bal-

e 0 sail gurchase price with the intsfrst thereon at once due mmd seyuble, (3} to withdraw said deed and other documents rom escrow and Jor
£5} 1o toreclose this contract by suil ifi spuity, and in any ‘of ‘such cases, all ridhts and inteeest created or then eristing in lavor of the buyer as
ag3ins: the sellec hereunder shall utferly csase and determine and .the sight to. the passession of - the premises above described and all other rights
acquired by the buyer kereunder shall rs88if ta aned revest. in said sclie: withnut any act of te-entry, or any othes act of said seller to be prrtormed
and withcut any right of the buyer of gHeris, seclamation or compersatian lor moneys paid on account of the purchase of said property as absolutely,
fully end perlec:ily as it this contract ard riel payments had never Lren made; and in case of such delault all payments theretolore made on this
CONMIACE #10 (G Be retained by and belond 35 said seller as the agreed and reasonable rent of ®aid premises up 10 the time of such default. And the
seid selles, in case of such delault, shall frive the right immedintely, or at any time thesealter, 1o enter upnn the tand alocesnid, without 8Ny precess
ol lav. anvi take immediate pastessioi, [Asetd, topethes with all the improvementa and appurtenances therron or thereto belo Aing,

‘he Luyer furthee agrees thas la'ttie by the seller a1 any 1 iquite pertorinance by the bhuyer o any proviven hereal shall in mo way
allecs Riv tight Rereurder 0 enlorce the i ‘ai id seller ol any beeach. ol any provision heeeol be held to be n waiver of
any succeeling breach ol any such prowv 3 T HY { n itsell, .

Y Corsideia ’ s 13,500.00 sw

The true and actual consideratic. for this tranater, stated frearx of dollar

Cfeme 3ee
M 2 Al PN gy et b i edi " PR B O o) . i St )

In ‘cose auit is inslituged tu 110 lose this conteast or 0 enforce sny provision Aereol, the Buver agrees to pay such swon as the trist ot
sy adjudie zoasonable a3 xilornev (o, be_allowed plaintilt in soil suit amd it an appeal is paksn lecwn ansv juddment or decres of skt
St 3 stim as:the appellate couct shall adjudge reasonable as plaintill's attornes’s tees on such appeal
. i chrstaging this consract, i ~13t00d thar the seller or iRy _%uyrr may be anore than one perion or a corparation: thet it the conteaf so
reguit s the stagular pranoun ahsil o {9, mean and include tyr 2. the muasculine, the fenunine and ihe neuter, and th, Lenerally  all
Aramiralaal. changes. ahall, -be de, - and, ifyplisd o ruake eV isi equnlly to corporations ard 1o individuals
el h dreemeek, ahall. 2] 1 the benefit ol, as-the ci'“ttinstances may . not-only the invmediate parties heretn Sut cheir e
5 cctiee ; SFESKIErT, ad 5 Sotelihre Inintcrest and - arifB: e well
doriss ﬂ»};{!r”‘ﬁﬁﬂ b e OF, st pateles have executed this instrument in triplicate; if eithes of the un-
ersigned is a corporation, it has caused. its corporats name ta be signed and irs corpurate seal aflix d—hc’rcro
. N . N | N : N - - NP p ¢
by its officers duly authorized thereunto by order of. its board of directors, =, - P /Iléu e & X o 1A
Vann M, Basinge ‘ ' L 4 ‘ .
Reshoniie AN R 5 . . Richard

*IMPORTANT NOTICE :

: Delote, by lini2s sup, i er pheotn and. whitnever worranty [A H H ¢
If \warsanty (A]is applicable ‘and it "= suiles 1y 0lcreditar. e ook word v defined in fh.’ ;‘:w‘l:)l i A
Regulotion . Z, the soller MUST comply =ih s Ay} and Regulotion by -
wie Havens-Ness Form No. 1308 or aiHes wilesn thy gonrme)evn s
dwatling In which svan? use Stevens- Hee 1303 0 itar,

HNOTE: The sentente’ hetwesn' the

. baly 55, i not applicoble, shevld be
d nelending Act snd delered, ser Oiegon Revied Statutes,
vrequived disclosuies; or thiv puipese, Sedhon 91010, [Hotural  acdknowledy.

firs) lien 1o finnnce the purchote of o meal on tevesse].
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'RECEIVED PAYMENTS ON WITHIN CONTRACT."

INSUR

ANGE | INTEREST. | INTCREST | PRINCIFAL | . PRINCIPAL B INSURANCE | INTEREST | INTEREST| PRINCIPAL PRINCIPAL
2} OR TAXES . PAIG TO . BALANCE s ©OR . TAXES - PAID TO DALANCE

.o PONTLAND, ORE,

(FORM No, 854

STEVEHE.NESE LAW PUB, €O
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STATEZ OF OREGON,

County of

Multnomah

N Dav1s

:c:ogomg instru-

v
wn
P S

.
3
A

&
n
£
£
S
=
x
s
=
o
<
=
-
a
=
.
R
e
=
=
Ty
B
O
~

STATE OF OREGON

act and. deed.

Blv commission :xpxr:s- R

on_the
19.80.,
wd recorded

, Rec-

veery

. 114620!‘ as,

¢
900

ord of Deeds of said County,
hand - and seal - of

5

Klamath

CQounty. of T
my

D MIINE s

so “o'clockA .M., ar
County Clerk

Witness
AFTER RECORDING RETURN TO

Ym.

ment was received for record
23rdyay of ..d '

at 1ot

in book 180

County affixed.

: Il'ling"fec' number

)

Fee $7.00

- STATE OF OREGON, County of ...... Maltnomah .

e e 10.80
Personnlly nppcared . Yamf! Mo BaSinger e e o and

: ~ IRV who, being duly. sworn,
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; 'Vo'ary Fubdlic for Oregon :
Ay commission expires: - i 11/30/81

N scknowledged 3afd uurru:.wnt ta bal li‘ voluntary act and deod.

/'?b‘clore mes | CE;‘/
7 .
’/-uZQZ/m, é, Tl MLel ) (SEAL)




