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THIS CONTRACT, Made this... 17th.: --day of-..--June- ., 198 - between

~Spullexr _husband-and -wife-me

e e : : , hereinafter called the seller,
,and.w"JohnWMaldonadomandeianemV, Hoffman~mnotmasmtenantsminmcommon

: .,but..with..the;.r.igh.tv..of.‘.sx‘;)r.v.ivq.rship, SO, et e e hereinafter called the buyer,

‘WITNESSETH: That ‘in consideration of ‘the mutual covenants ‘and- agreements herein contained, the

seller agrees td sell unto the bz}xyer‘and "tlié ‘buyer qé}céé to” pixréhés"e’ ‘from the seller all of the following de-

" scribed lands and ’premfses “situated ‘in.. ‘;K]_“ama'th,‘vi' RIREE) County, State of Ofégon ., to-wit:
Lots 3 and 28, Block 5, OREGON SHORES SUBDIVISION, TRACT NO. 1053,

according ‘to the official_plat‘thereof on file in the office of the

County Clerk of Klamath County, Oregon.

SUBJECT HOWEVER,TO “THE FOLLOWING: . ; ,

1: Reservations as contained””n'plat*dedicatibn,‘to wit:
nA 25 foot building setback 1ine along the front of all lots and
a 20 foot building setback line along side street lines; 16 foot
futilitykeaSements,’CEntered on lot lines or as shown on the annexed
plat, said easements to provide- ingress and egress for construction
‘and maintenance of 'said utilities with any planting or structures
~placed thereon by the lotjowhersfto,ﬁeiat,ﬁié own risk; All streets
to be maintained by the lot owners within‘tﬁis*SquiviSidn; i
Additional restrictions ox conditions as provided for in any recorded |
protective covenants or Homeowners Association documents." : '

e ‘cpﬁtinuediqn‘:everseﬁside)"1'“" : '

hrﬂwsmnqﬁForty?Seven;ThQusgﬂdﬁFivéZH nd“'d;andmogfz@@ws(SqQJTSQQIQOm)
(hereinafter called the purchase price) on account of which Twelve- Tﬁoi_{sandg'a’nd...oo,/..]_.()o..A..._._,..,.
Ce—iiZ—m—=-= Dollars ($12 J000.:00....) is paid on'the éxecution hereof (the receipt of which is

and the remainder to be paid to the order of the seller at the times and in

0 9.,”,._. pa—

f§;3

==pi

amounts as follows, to-wit:

. Balance of ThirtyfFive:Thousand,Five;Hundred;aﬂdf00/100 dollars

to be paid in monthly installments of '$325.42; or more, includin

interest at the rate of 117 per annum on the balance. Interest
shall start July 7,’1980fwith,the'fir5t payment due August 7, 1980
As of July 7, 1990 any balance and accrued interest; if any,
thatﬁis‘unpaid shall‘on'that date be due and payable in full.

o "’80;,]”“-,23 .

The buyer warrants {o and covenants with the seller that the real 'pia;;e;t\y"de "' this contract s
$(A)  primarily: for buyer’s, p 1, tamily, hold or agricul ! purposes.; iAok MRS AR
( Bk Phuty MMl r) Y B z Ve fos. Baish sal ihosth

All of slid pmM prke n:my:be pi!:ld at any time; alf ‘delerred balances of said purchase price shall bear interest at the rate of

per cent per anmum !mm.:Jul.y,.,];r.wlgg()‘.,g.....__...umil paid, interest to be pm'dmOPthl e snand ® 1 being included in
the minimum regular paymenrts ‘above required. Taxes on said premises for the current tax year’ shall :be prorafed between the parties hereto as of

Ty F e e . 19:805 ‘
etain such pﬂsse:ssion so long as

The buyer shall be entitled to possession of said - ul . 7 ieenennn 19201

he s not in default under the terms of this contract. 3 : s il k . said premises, now or herealter
erected, in good condition and repair and will not suffer or permi i i id premises Iree from mechanic’s
and all other liens and save the seller harmless theselrom an and attorney’s fees incurred him in delending against any
such liens: that he will pay all taxes herealter levied against said property, as well as all water rents, public charges and municipal liens which here-
atter lawlully may be imposed upon said premises. all promptly belore the:same or any part thereo! become past due; that at buyer’'s expense, he will
insure and keep insured all buildings now or herealfter erected on said - premises against Joss or damage by fire (with extended coverage) in an amount

not less than § 2 2 000. 00 N o ies isfactory to the seller, with loss payable first fo the seller and then (o the buyer as
their respective infer a il vered to the seller as soon as insured. Now if the buyer shall fail to pay any

' ) 9 such insurance, the seller may do so and any payment so made shall be added
become a part of the debt secured by car interest at the rate’ aloresaid, without waiver, however, of any right arising to

e Teller tor buyer's breach of contract... . ; ) . .

The seller agrees that at his espense and within ... 0 . days from the date hereol, he will lurnish unto buyer ‘a title insurance policy in-
suring (in an amount equal to said purchase price) marketable title in and t H ises in the seller on or subsequent o, the date of this adeeernent,
save and except the usual printed exceptions and the building ‘and other res i X ) o.. Seller also agrees that when
; i ] ! Teed conveying said

said purchase price is tully paid and upon request and _upon surren

premives in fee simnple unto the buyer, hi irs and assigns, free and clear ol encumbrances
since said date placed. permined or arising by. through or under seller, excepting, however, 3
Tiens.. water rents and pablic charges so assumed by the buyer and lurther excepting all liens and‘encumbrances created by the buyer or his assigns.

+ (Continued on reverse)

all encumbrances
the said easements an L S, nicipal

*IMPORTANT NOTICE: Delete, by lining. out, whichever phrase and whichaver worranty {A} or {8) is not appli ble. If is opplicable ond if the seller is
a creditor, os such word is defined in the Yruth-in-Lending Act and Regulation Z.° the zeller MUST comply with the Act and Regulation by moking required disclosures;
for this purpose, use Stevens-Ness Form No. ]3087” similar unless the ’unlrucl will become first lien to finonce the purchase of o dwelling in which event use

Stavens-Ness Form No. 1307 or similar. | *
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And it is understood and agreed between said partics that time is of the essence of this contract, and in case the buyer shall fail to make the payments
above required, or any oi them, punctually within 20 days of the time Jimited therelor, or 1aii to keep anyagreement herein contnined, then the seller at his
option shall have the following rights: (1) to declare this contract null and void, (2) to declare the whole unpaid principal balance of said purchase price with
zhe interest thereon at once due and payable, (3) to withdraw said-deed and other documents from escrow and/or (4) to foreclose this : contract by, suit in
equity, and in any, of such cases, all rights and interest created AN Cin favor of the buyer as against the seller hereunder shall utterly cease and de-
termine and. the right 1o the possession of the premises above desceibed and all i, ired by the buyer hereunder shall revert to and revest in said
seller without any act of re-entry. or any other act of said seller to be performed and without any right of the buyer of return, reclamation or compensation for
moneys paid-on hase of said property as absolutely - tully and perlectly as it this contract and such pa -er been made; and in
case of such delault all payments theretofore made on this contract are i : H ller as_ the agreed and reasonable rent of said
premives up to the time of such delault. And the said seller; in . case ol N have the right immediately, ‘or at.any time_therealter, fo cnter upon
the land aloresaid, without, ny process of law, and_take immed ate. possession thercol, todether with all' the impr ts and appur thereon or thercto

The buyerr‘iurﬂ'xer agree'; that ‘tailure by the:‘;ell.er at ‘a‘ny’t'ime ‘to require perlarmnhce by the buyer of &ny‘ blovision Fereol shall in no way allect his
to enforce the same, nor shall any waiver by’ said - selles of lany breach of any provision hereot be held to be a waiver of any succeeding breach
TSk waiver.of the provision itsell. . : H i LEERE SN Lot s Gnainioc

g

The truenqnd. actual coqsidera!icn paid for .this transier, stated_in lérms of dollars,’ is 847’500'00 @I_iowever,—the-uc!uul-wnﬁdrmﬁorr com

wnte ol or dnsdud: tha posty. or ualie gir.‘n.o:-pmmi.ied ahich kw’ robthe G dusation —( indicate whick).® R

In case suit or action ;s instituted to foreclose this contract' or to_enlorce any provision hereof, the losing party in said suit or action agrees 1o pay such
sum as the trial court may adjudge reasonable as attorney's fees to be. allowed the prevailing party in said suit or action and’ it an appeal is taken i{rom any
jt i such trial court, the losing party further promises to pay such sum as the appellate court shall adjudge reasonable as the prevailing

rstood that the seller or the buyer may be more than one person or & corporation; that if the context so reguires,
al, the masculine, the feminine and the neuter, and that generally all grammatical changes

shall be made, assumie i g 3 Iy to corporations and to individuals. !

This agrecment i “as’ i nces’ may require, not only. the immediate parties hereto but their respective

heirs, executors,’ administrators, personal repres ives, s in’ interest and assigns as well. ' - .

1IN WITNESS WHEREOF, said parties have executed this instrument in triplicAty; if either of the undersigned
is a corporation, it has caused its corporate name to be signed and its C p—gg

orporate—s
duly authorized thereunto by,order of its b270i’ di;@ctprs. /‘ /
‘ ‘ : m&éa'.

~MaTdonado T TRan e Fpuller

Afix o by its officers

the symbols @, if not ppl bl should be deleted. Sn‘ORS 93.030).
STATE OF OREGON, oy STATE OF. OREGON, County of :.

County of . Klamath ... §) ' : S
J\me_”ll e . i Personally appeared

3

©iienawho, being duly sworn,

Personally. -xpf:éa;e A
Maldonadq aund. V.

& Glenn E...Spu and

each for himself and not one for the other, did say that the former is the

d Margaret
H-Spu‘l{l.ﬁs'&i‘;c}naw' PR e emns o.SECTELATY of ..

ﬁiesiden't and that the latter is the

AR e 5 s - -..,.a corporation,
ment to b"’*g'thelff and that the seal affixed to the foregoing instrument is the corporate seal
Woon - : ~ ) i of ‘said corporation’ an id i i i nd sealed in be-
’ - half of said corporation i i i and each of
N T = . them acknowledged said instrument to be its' voluntary act and deed.
(OFEICIAL .2 2255 O € O Wa,... . Belore me:
SEAL) " . '
T A ; : : B - T
Notary Public for:Oregon _ S "Notary Public for Oregon . '
. My commission expiré&’é!‘o'.,/érll.?éd' My Commission expires:

(SEAL)

ORS 93.635 (1) All instruments contracting to convey fee title to any real property, at a time more than 12 months from the date that the instrument
is executed and the parties are bound, shall be acknowledged, in the manner provided for acknowledgment of deeds, by . the conveyor of the title to be con-
veyed Such instruments, or & memorandum thereof, shall be recorded by the conveyor not later than 15 days after the instrument js executed and the par-
ties are bound thereby. !

ORS 93.990(3) Violatien of ORS 93.635 is punishable, upoh conviction, by a fine of not more than $100.

(DESCRIPTION CONTINUED)

2. Conditions and restrictions, but omitting restrictiomns, if any
based on race, color, religion or national origin, imposed by
instrument, including ‘the terms and provisions thereof, recorded
August 13, 1973 in Volume M73,” page 10698, Microfilm Records of
Klamath County, Oregon. . R

Trust Deed; including;the»termS’and provisions thereof given to
secure an»indebtednesg;with interest thereon and such future
advances as may be prdVidedﬂthéfein(“" IR
Dated: March 1, 1978 -
Recorded: May 12,1978 "~ = . PR T . L
Volume:JM78,'page~9777»iM'crofiIijetdrdS\qf Klamath County, Oregon
T §3.525.00 o e |
" Grantor: Glenn E. SpullérfandfMargaret«H\”Spuller;'husband and wife
Trustee: TranSamericaJTitle—InSUrance Co, . »
Beneficiary: Wells Fargo Realty Services, Inc., Trustee Under
o 07 prust ' No. 7219 0 - '
(AFFECTS LOT 28) ‘ :

4. Subjéct to the‘r‘eq'ui'r’ements‘and”'provisi‘én‘s of ORS Chapter 481
pertaining to the registration and transfer of ownership of a
Mobile Home ‘and any interest or liens disclosed thereby.

STATE OF OREGON; COUNTY QF KLAMATH; ss.

1 hereby certify that the within instrument was received and filed for record on the_z_?_r_q_..

__~June  AD,19 80 ¢ 3309 °  o’clock P M., and duly recorded in Vol :
of Deeds on Page____——lll‘gl‘

MIUNE, County Cleik

$7.00 SN
FEE ———— : Deputy

S ——— T T




