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THIS CONTRACT, Made ihis,

f Sk earmany ., 19. 77 between

v

LS o day of .
James H. Patton and William C.  Ransom

. lill .7, hereinafter_called the seller,
d Elsie-E. Pa531ggl,husband and wife,

2. BRI SIS e el e fan e o, hereinafter called the buyer,
WITNESSETH: That in consideration of ‘the mutual ¢ovenants and agreements herein contained, the

seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-
scribed lands and premises situated. in... : Klamath = County, State of... . Oregon ro-wit:

PARCEL 1.
Lots.3 and 4, Block 14, WESTOVER TERRACES, in :the County of Klamath,

State of Oregon. SEE CONTINUATION OF DESCRIPTION ON ATTACHED EXHIBIT
Malt

Subject, however, to the -following: : :

1.  Regulations, including ‘levies; ‘liens and. utility assessments of the

City. of Klamath Falls. : ; s S

2. “Reservations as shown on deed from Northwestern Utilities Company,

a corporation, to M. W. McVay, dated June 16, 1937, recorded June 18.

1937, in Book 110 at page 223, :Deed Records of Klamath County, Oregon.

3. Fifteen foot building set back line as shown on: Plat and Dedication

of Westover Terraces. = = S S »

4. Trust Deed, including the terms and provisions thereof, with interest

thereon and such future advances as may be provided -therein, given to

secure the payment of $40,000:00 . : :

Dated February 16, 1978 :

Recorded : - March 13, 1978 Book: 'M-78 Page: 4712

Trustor \ “James H:. Patton ‘and William C. Ransom

(For continuation of this document, -see reverse side of this contract.)
Fifty-five thousand and no/100-- —==_Dollars ($.99.000.00 ,

(hereinafter called the purchase price), on account of which Five thousand ‘and_no/100-~———---

Dollars ($. .5,.,.000_.- 00)) is paid on the execution hereof (the receipt of which is hereby acknowledged by the

seller); the buyer agrees to pay the re»ma‘in‘der of said purchase price (to-wit: -$50,000. 00‘ ...) to.the order

of the seller in monthly payments of not less than.. 81Xhundredf1ftyand 1;10_/ 200_ iy

Dollars ($ 0.....) each, ..Qr.MOre, prepayment without penalty,

1
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y

3

3

for the sum of.

..... A bt St Seteis eSS

payable on the .;.lgﬁ-lfday of each month hereafter beginning with the month of,,_..F/(,b.:'!.‘..\/.Mﬁri‘..‘, 19,.'7..7,
and continuing until said purchase’ price is fully paid. All of said purchase {rice may be paid at any time;
all deferred balances of said purchase price shall bear interest at the rate of 0 * per-cent per annum from

' : e i eddition—to ——

L SC&V\L)WL{ 8 )0‘17.7 until paid, interest to be péfd monthly and * -:"bc;ng included in.

00 Jun 23 o

the minimum monthly payments above required. Taxes on said premises fcr the current tax year shall be pro-
rated between the parties hereto as of the date of. this contract. o

The buyer warrants to and covenants with the seller that the real property described in this contract is

v(A) primarily for buyer's pessonal,. family, household or agricultural purposes, .

b d-f om0 mnmnmrw‘rnm*ﬁ‘bmmmm-pm 1107 DR O mmm«nrxr‘m{r»dﬁrmmrmﬁ'&ﬁ.?uﬂu-,ﬂ ‘TiTposcs. R
The buyer shall be entitled to possession ol paid lands on T Feb ruary 1 N 1979.. . and may retain such_possession so land as
he is not in deinult under the terms ol this contract. The buyer agrees that at all times he will keep the buildings on said premises, now or herealter
etected. in. good conditian and repair amd . will not ‘sufler oF permit anv wasfe of strip thereal: that he will heep said premises lree trarn mechanic’s
and alf ‘other liens and save the selier harmless therelrom and reimburse seller for all costs and attorney’s lees incurred by him in delenriimg agamst any
such liens: that he will pay. all taxes herealter levied against said property, as well as all water sents, public charges and municipal liens which here-
after lawtully may be imposed upon said premises, all promptly belore the same or any part thereo! become past due; that at buver's expense, he will
insure ?d ﬁ_‘T ingured all buidipgds now or_ herealter erected on said premises against loss or damage by fire (w ith extended coverage) in an amount

u

insurable value

in u company of companies satisluctory 1o the seller, with: loss payable first to the seller and then to the buyer as
nd _all policies ol insurance to be delivered ta the seller as soon as insured. Now if the buyer shall fail to pay any
nd any payment so made shall be added

however, of any right arising to

not Jess than $° il e e
their respeclive inferests may appear a
such liens, costs, water rents, taxes. or chardes or to procure and - pay for such insurance,’the seller may do so n
to and become a part of the debt secured by this'contract and shall bear interest at the rate aforesaid, without waiver,
the selles for buyer’'s breach ol contract. . ¢ H B
The seller agrees that at his expense and within . +...2M . _days lrom the date hereol, he will furnish unto buyer a title insurance policy in-
surind_ (in an amount equal fo said purchase ‘price) marketable title in and to said premises.in the scller on or subsequent to the date of thiv agreement,
save and except the usual printed exceptions and the building and other restrictions and eascments now of record, if any. Seller alo agrees that when
“said purchase - price is fully paid and upon request and upon surrender ol :this agdreement, he. will deliver a good and sulficient deed convevint said
premises in lee simple unto the buyer. his heirs and assigns, {ree and clear of encumbrances as of the date hereol and tree and clear ot all encumbrances
since said date’ placed. permitted or arising by. throudh or under aeller, excepting, however, the said eavements and restrictions and the taxes, nenicipal
liens, water rents and public charfes su assumed by the buyer and further excepting all lieny and encumbrances created by the buyer or his assidns.

. (Continued on reverse) .
TIMPORTANT NOTICE: Delete, by lining eut, whichever phrose ond whichever warronly (A) or. (B} is not appli ble. 1f (A} is icable ond if the seller is

* is ap
a creditor, os such word is defined in the Truth-in-lending Act ond Regulation Z, the seller MUST comply with the ‘Act ond Regulation by making required disclosures;
finonce the puvclpmn of a dwalling in which avent use

for this purpose, use Steveni-Ness Form No. 1308 or similor_unless the coniract will betcome o first lien 1o
* - Stevens-Ness Form No, 1307 or similar. -2 S [ : s x ok -

' STATE OF OREGON,

County of . ... . s
‘I certify that the within instru-
.nt was received for pe€ord on the
SRR SN N A [ BN
BUYER'S NAME AND ADORESS . - B B sPAC!;RE;ii;\;ED N - M., and recorded
FOR

NAME, ADDRESS, ZIP

AECORDER'S USE

Until @ d\ung‘l h"quul-d ] !lellrcﬂlln‘wl:‘vl nh;ll boun' 1o lh-:l::llpwin_g address.’
oD P Praiins
RERS L g2 ) o,

NAME, ADDRESS, 21P




S 1y ; . : : : . CESTRYARN - id
3% it is understood and agreed between parties that time is of the essence of this contract, snd in dase the buyer shall fail to make the payments
any ol them, punctually within days ol the time limited therelor, or lail to keep any ags ¢ herein ined, then the seller-at kis
i i 1 2) toidgciare the whole unpaid principal b of said ¢ h price with
| K fncumenta _ltom escrow andfor (4} 1o foreclose this contract by asuit in
wquity, and in any. of such cases, i H 4 inti st _the seller hereunder shall utierly cease and de-
termine and the sight to the passe i 2 buyer hecrunder shal, revest in said
seller without any act ol re-entry, or any o 3 3 er. of return, reclamation or compensation for
L Yy id on t of the purch of said property . as ahsolutely. 9 i i h payments had neves been made; and in
case of such delault all payments theretolore made_on this contract are:to i H agresd and-reaspnable rent of said
premises up to the time of such delault. And the said seller, in case ol such ‘default, shall have the right immedinately, or at any. time therealier, to enter upnn
the land aforesaid, without any process ol law, and take immediate possession thercol, together with all the improvements and appullgna})c(s?lhereon or thereto

belon‘u;’, L2 N ; o o .

'he buyer lurther agrees that lailure by the seller at any time ‘to require perlormance by the buyer ol any . provision hereof shall in no way _aHect his
sight hereunder to enlorce the same, nor shall any ;waiver by. sai seller of ‘any breach of any provision hereof be held to be a waiver ol any succeeding breach
of any such provision, or as & waiver of the provi;ian itaell. Co : L .

The true and actual consideration paid for this transier, stated in terms ol dollars, is 355 s 000 . 00 @mwm-zmmmrmﬁdrmmrwn—
sistrot or “rctades TifrerprOperty-or VatuTgherorpromiset witchr LR commerstion M eate THEM )
In case suit or action is instituted to loreclose this contract or to . entorce any provision hereol, the losing party in said suit or action alrees (o pay such

suny as the trial court may adjudge reasonabie a3 attorney’s lees to be allowed the prevailing party in said suit or wetion and il an appeal iy taken from any
judgment or decree of such trial court, the losing party lurther promises to pay such sum as the appeliate court whall adjudge reasonable as the prevailing
party’s attorney’s fees on such appeal. ot : o
In construind this contract, it is w the buyer_may be more than one person or & corporation; that il the context 20 requires.,
the sb!tul:‘:fmloun shall be taken to mean a the masculine, the leminine and the neuter, and that generally ali grammatical changes
shall be e, assurned and implied to make she provisions hereol apply qually . to carporations and to individuals.
This agreement shall bind and inure to the benelit of, as the circumstances may require, not only the immediate parties hereto but their tespective
heirs,” executors,. administrators, personal representatives, successors in interest and assigne as well.

IN WITNESS WHEREOF, said parties have executed this instrument in triplicate; if either of the undersigned
sused its corporate name to be signed’ and_its corporate seal alfixed—kereto by its officers

brder. of its board of directors. ’ W)

: - . <z Rena R, asslien
! /}M ¢ 24., : : oL lfé : ]j/g/@“‘/* =
RN William C. Ransom : T EIsie E. Passien
NOTE—The b the symbols @, if not applicable, should be deleted. Sea ORS 9;!.030). :

STATE OF OREGON, ; o STATE OF OREGON, County of —.cccvemmmrioner e 5
Klamath ] o ; : [ T S

lf'bb: ared tl;e above named. ‘.l“?.%..“ﬂ-. T ivem oo Who, being duly sworm,

; and ..WI]_liam C:.:R a_n\deachy for himsgli and not one for the other, did say that the former is the

Rsﬂﬁ\ld‘“'ﬁ}: éféSi,en, and Elsie E. . . . . ...president and that the latter is the
S5 bagg and-wite, "
‘and geknow]é: ggd the !oregofpé instru-

" Ehe

9 -~ - : :
e:i..r';..a.‘a':“voluntaryk act and deed. -
Ve ST = ! AE A

P?rséhhliy appeared . SRR | - |

secretary Of .. i

. . e ann e eneen e e g e o @ corporation,
" ' :vand. that the seal altixed. to the foregoing instrument is the corporate seal
. gy . of said.corporation and that said instr ¢ was signed and sealed in be-

P el "  o 1% half of said corporation by authority of its board of directors; and each of
; g V% 7 ) them ‘acknowledged -said instrument to be its voluntary-act and deed.
A S AU 4 Before me: : sl

o [N g , ‘ U NP (SEAL)
Pl N,qla“ry"f_n'ﬁ : “"*Notary Public for Oregon
M}%ﬁébi;xmission expires 3‘&;' 8) \ .= My commission ‘expires: -

ORS 93.636 (1) All instruments contracting to convey fee title to any Teal property, at a time more than 12 months from the date that the instrument
is executed and the parties are bound, shall be acknowledied, in"the manner provided for acknowledgment of deeds, by the conveyor of the title to be con-
veyed. Such instruments, or & memorandum thereof, ahall be recorded by the conveyor not ater than 13 day» after the jnatrument is executed and the par-
ties are bound thereby. k ' - )

ORS 93.980(3) Violation of ORS 83.635.is punishable, ‘upon convietion, by a fine of not more than $100.

(DESCRIPTION 'CONTINUED)

Trustee : D: L. Hoots o

Beneficiary SR Security Savings and Loan Association, which Buyers

herein do ‘not assunme and agree to pay, and Sellers further covenant to

and.with‘Buyers'that’the“said,priOrvtrust deed: shall be paid in full

prior to,:or at the time-this contract is fully paid and that said above

described real property will be ' released -from the iien of said trust deed
égnpon payment of this contract. ' T :

‘taxes levied and assessed against ‘the real property /

ipsurance: when due. The -amount-of- such payment 'shall be added to and
become a part. of theapgincipal balance of the purchase price to be paid‘gj9
by buyers. and shall draw interest at the contract rate from the date of i
payment. - A receipt issued by the taxing‘body-op—%he:iasa¥aaee=eempe&y“”k ;
'showing payment, when produced by the: sellers shall constitute satisfactorﬁ'
proof of payment to the .extent of the sums receipted for and shall further :

f%% Sellers will pay. (by November 15 of ‘each year) (when due) all real proper
‘ :?g TR " 5

constitute sufficientrduthority~to add the sums receipted for to the
.balance of the purchase price of this contract.

1t is furthér?underStpod‘and,agreed‘bétWéen the parties hereto that if the ..
taxes po ce ‘increase, the monthly payments are to be adjusted |
:accordinglﬁﬁ, ) R S : -

Tt isvfdrthérruhdéfs€08¢kgnd agreed petween the parties hereto that the
property'taxes‘” 3 ké?" ' “arelincluded in the monthly payments.
(See attached EXhib1t~“A"*and-byxthis?reférehCefincorporated herein as if
‘fully set forth herein. )’ R T ’




any. stateme 1
this contract,‘and[accept
- in its present condition,
said Property. by Sellers,

>TATE OF OREGON; COUNTY OF KLAMATH; ss.

“iled for record at fequest_ of Mica Tv‘it]e Co.

nis Oth dayof _danuary . A p 1579 o3:1 Sclock P as. o
uly. recorded in Vol. _MZQ_, of —Deedss —cn Page 708

g ‘ ' ; Wn p, MILNE, {ounty Cla.
‘NDEXED;Z{ : By, ‘iﬁ_@g d . §d gZ{g—-OL
D / "“F: $9.00 WSS

o
-
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SARD OF £,

JannenenL

PARCEL 2: A parcel of land
South, Range
described ag follows:

lying in the NWiNwy | Section 8, Township 39
-9 East, - the Willamette Meridian, Klamath Coun

ty, Oregon,

Beginning at
subdivision, : : ; i herly
right of way i thence N 38°

being re
RS

*TATE OF OREGON; COUNTY OF KLAMATH; ss.
ited for record at request of —T’iﬁnﬁﬂmﬂri_ca_l‘itlLCL

“nis ﬂ day of June — A D. 1580_ ot 3: Hclock P M., ane
‘uly recorded in VoI, - M8 ,of __Deeds on Pagel1503
k ) a D, H.NE] County Ciens

: By , c%b
.. :Fee $10.50 i
EXHIBIT. JAN T S




