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g mbiﬁ'i;é.dbn. Cai HERBERT“B:N_. SHIELDS sand. SYLVIA SHIELDS

-~ husband-and wife -

mortgages to the STATE OF OREGON. represe‘ntgvdr and acting by !hg Director of Véterans‘ Affairs, pursuant to ORS 407.030, the follow-
ing described real property located in the State of Ofegon and Coun t}: of ... K]amath

'N1/2NE1/4SE1/4, the S1/2NE1/4SE1/4, S1/2NE1/4, and NE1/4NE1/4 of Section 20,
Township 23 §quth, Range JO;Fast o_f thg Ni]]amettg Mgridia:r!‘.

S o e

R AR
together with the t ¥ heridit ts, rights. privileges, and appurtenances Including roads and easements used in connection
with' the premises; electric wiring . and - fixtures: furnace and heating system, water heaters, fuel storage receptacles; plumbing,
ventilating, water and irrigating systems; screens, doors; window shades and blinds,  shutters; cabinets, built-ins, linoleums and floor
coverings. built-in stoves, ovens, electric sinks. air conditioners, re frigerators. freezers, dishwashers: and all fixtures now or hecreafter
installed in or on the premises; and any shrubbery; flora,. or timber: now, growing or. hereafter planted or growing thereon: and any
replacements of any one or more of the foregoing items, ‘in“whole-or in part. all of which are hereby declared to be appurtenant to the

land. and all of the rents, issues, and profits of the mortgaged pro perty;

to secure the payment of Eiqht.y Six Thousand And NO/]00""""'—““'"‘“"‘“"‘"""‘“"" Dollars

(386A000~00-:" ). and interest thereon, evidenced bi"th; "tbllb\v}\r-lglf:pﬁ;xﬂi’;sory note:

I promise to pay to the STATE oF orecon . Eighty. Six Thousand And No/100=s==-—=—coceauo
""""""_'""f““"‘""""""""“""‘"*Qollars (586 -000 00""--""), with interest from the dE_lle of

5..9 -~ percent per annum until such time as a

initial disbursement by the State of Oregon, at the rate of . N
different interest rate is established pursuant to ORS.407.072, prineipal and interest to be paid in lawful money of the United

States at the office of the Director of Veterans’ Affairs in Salem, Oregon, as follows:
=2 on or before Auqust 1. 1980-==mmmmm e and s8467 .00 mmc—eeeo
month thereafter, plus one=twelfth of-v==cwmaus the ad valorem taxes for ecach

successive year on the premises described in the mortgage. and ccontinuing unti! the full amount of the princi.pal. interest
and advances shall be fully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the

principal.
The due date of the last payment shall be on or before July 1 2.2020m 2= e

In the event of transfer of ownership of the. premises or any part thereof, I will continue to be liable for payment and
the balance shall draw interest as prescribed by ORS 407.070 from date of such transfer. 3
. 3 ! : o .

This note is secured by a mortgage, t}‘xe‘tcrms of which are made a part herec{f. .
E : ;

Dated at Bend;—Oregon

June S

The mortgagor or subsequent owner may pay-all-or any part of the loan at any time without penalty.

‘The mortgagor covenants that he owns the premises in foe simple, has good. right to mortgage same, that the premises are fre
from encumbrance. that he will warrant and defend same forever against the claims and demands of all persons whotnsoever, anil this
covenant shall not be extinguished by foreclosure, but shall .run with the land.

MORTG..GOR FURTHER COVENANTS AND AGREES:

- To pay all debts and maneys secured hereby; .
Not. 1o permit the bulldlnfs to become vacant, or.unvccupicd ;- not te pertit the remaval or demualishment of any buildings or fm-
provemcnts now or hereafter cxlsth:}:: to Keep same in - goad repair: to complete all construction within a reasonabtile Hime in
accvordance with any . agreement made botween the parties hereto; - P . - .

. Not to permit the cutting or removal of any timber e¢xcept for his own dp{nesllc:use: not to .commit or suffer any waste;
Not to permit the use of the premises {or{any‘obje‘c;lonqble or-unlawf{ul pﬁ'rpose:; : Len
Not to permit any tax, assessment, lien, or éncumbrance to ‘exist at any time:

Mortgagee is authorized to pay all real lgx'opei"ty taxes assessed against the premises and add same to the principal. each of the
advances to bear interest as provided in the note; -

To kecp all buildings unceasingly insured during the term of the mortgage, against 10ss by fire and such other hazards in such
company or companies and in such:an amount as shall be satisfactory to the mortgagee: to deposit with the mortgagee all such
rolicies with. receipts showing payment -in- full of, all premiums: all such insurance shall be made payable to the mortgagee;
msurance shall be kept in force by .the mortgagor in case of foreclosure untill the perfod of rcdumpliun}t:xph‘cs;




8. Mort'gagée‘shzill ‘be ;ehtltléd “t “a

11
tarily Teleased, Same to be applied, upon

prorrzpﬂ;; nouI;} rnort in w,
furnjsh 2 copy of the in, MENt of tran,
an Payments due from the 4date, of trqn§

oy, at his optign, in cag
ding the employment o

te Provided in th

ecured by this mortgage,

Default jn any of the covgxiaxi?; or

other than those Spbecified in the
shall. cayse the entire indebtedne.
Mmortgage subject tg !oreclosure,

The failure of the mortgagee 1, exercise any
th ants, T

breach of € coven,

In case foreclosure is Commenced,

th
incurreq In connection With such foreciosy,

= the breach of ip; Sovenant ot tpe m

Upor y
collect the rents, jssyes and ‘profitg and
have the right to the appointment of a r,

The Covenants ang dgréements hereln, shall: ext,
Tties hereto, -

assigns of the Tespective pa

It is distin derstood ;
Constitun‘on. Q. 7.010
issueq m.

WORDS -
applicable berein, R

act and deely L N
. E \;

he premlseﬁ, or an&

nd démééi:s reéélved under right ofvenﬂnent' domain, or for any security volyp.
. the mdebtedness;

part 61 Same, wlihout wri!tén_consent of the mor!gagce:

hip of the Premises of Ny ‘part op interest in Same, and 1o
4 purchaser shajy Pay interest as DPrescribed by ORsg $07.070 on
this mortgage shall "remain in ful) force ang effect,

default of the mortgagor, Jperform ‘same in whole or in part and an €Xpenditures
an attorney to secyre CoOmpliance with . the terms of the m A
d all :such €Xpenditures sha]l;beMEdiately repayable by the mortgagor Without

Origage or the note shall

ents heregn contained or the eXpendityre of any bortion of the loan for 0ses
Y- written ber;
e m

. 5 purp.
‘Mission: of the Mmortgagee given before the eXpendityre is made,
Ortgagee to become Immediate]y due and Payable withoyt Rotice ang this

+ attorney fees, ang all other costs

2€. the mort .sh e 2ht 1o enter the premises, take Possession,

CSS reg, t. pon the Indebtedness and the Mmorigagee shall
lect sam N e TR

nd to and be bipgin : hei Successors apg

le XI-A of the Oregon
Bulationg Which . have been
ORS 407.020,

June

.day of B 1980
=

et (Seal)
e, (Seal)

. (Seal)

. J€Tbert g, §p_g'._g_l_ds and Sylvia

TC_..:;K;?._ i wife, ang acknowledged the foregolng lnstrument
P

Wn'Nms by-h;nd and o!ﬂcia! seal the day and year Jag above Written,

T ————
STATE orF OREGON,
County or [ Klam

Filea ___June 23 1980

Teea— Sl by T v,

Klanath Falls, ORegon
County ......_..l.gag th
After recording retum to:
DEPARTL!ENT OF VETERANS' AFFAIRS

Genern)-S;rvices Building
Satem, ‘Orégon 97310

Form L4 {Rev. 5.71y

MORTGAGE

TO Department of Veterans® Affairs

~en County llccords. Book of Morlgaxcs.

MILNE Klamathcwm_‘- Llerk




