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THIS INDENTURE WITNESSETH: That - Thomas_ P. Schram_ and G. Jean,
.Schram, husba n.d...a,r.\.d.‘.cwi..fe b e s ST S S S R
of the County of .. “Klamath” ., Stateof .0 reg on ..., for and in consideration of the sum of
Five Thousand_and No/100ths--- ‘Dollars ($.5:000.00 ) ¢o th

‘in hand paid, the recexpt whereo! is hereby acknowledged hav.e... granted, bargained, sold and conveyed, and
by these presents do . . .. grant bargain,:sell and:convey. unto .....J ames”.D.....C.har_‘l,es......... e e

Yl of thc County of... A th. . ... .. ..., State
, the {oIIowmg descnbed premises situated.in - County, State of
.., to-wit: - : ;

‘Lots' 6 and 7 'InBlock 10 of BUENA VISTA ADDITION TO THE
CITY OF KLAMATH FALLS, in the’ County of Klamath; ‘State of
Oregon. :

SUBJECT HOWEVER TO THE FOLLOWING:

1. Covenants, easements and restrictions, imposed by
Instrument, including the terms and provislons thereof,
recorded September 10,:1956 in Book 12 at page 250 and
Modiflicliation thereof recorded July 7, 1959 in Book 314
at page 80.

2. Second Mortgage dated May.2, 1980 by Thomas P. Schram,
Mortgagor, to D. L. ‘Hoots, Attorney at Law, Mortgagee,
recorded May 2, 1980 .In Vol. M-80, at page 8172 to which
this mortgage is third and jJunlor. :
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Together w:th the tenements, heredrtaments and appurtenances thereto belongmg, or in anywise appertammg
To have and to hold the same with the appurtenances, unto the said... .Jame S D.. C ha rles

e k SO 1S .. heirs and assrgns !orever
: THIS CONVEYANCE is. mlended as-a Mortgage to-secu he payment of the sumof Flve -
Thousand and No/]OOths-----"-', i Sl == "= _4*---Do”ar5
s 5,000.00 ) in accordance wzth the terms of...: ..... L= RO certam promissory note .. of which the
- following is a substantxal copy- Taeooom
..5,000,00. . G Klamath Falls, Oregon . .. June 7 L 19 80
I (or it more tban one ‘maker) we, 1om£ly and severally, promise to pay fo the order of James D. Charles
IR S 8&#25 Hill Road - Klamath Falls
Flve Thousand and. No/loot s—---------------------392------------ DOLLARS,
with interest thereon at the rate of _ . 1.0l percent ‘per annum from - June: 2 , 1980 » until paid. payable in

one ! “"atthodalerand in amounts as {ollows: $5, 000 oo P'US Interest. at
__the rate of IOZ per annum_ from June f 1980 B

balloon payments, il any, will not be relinanced; interest shall be pmd D ecem be l' ? ) 1 980 and 5" "’"l"“’" fo
the payments above required, which shall ‘continua uﬂr thssqu %ch;,f.l ne ;r#crelts is aus QPD»? rhsa:d mslnllmentﬁ,g:%(txz
paid, all ‘principal and interest to become. lmmed:ately due and collectible at the opnon of the holder ol this note. 11 this note is placed in
the hands ol an attorney lor collocllon. l/ue pronuse and ‘agree to pay the reasunable! attorney's lees and cullection costs ol the holder
‘hereol; and il suit or: action is filed’ hereon. also ‘promise to pay (1) holder's reasonable attorney's lees to be fixed by the trial court and
(2) il any appeal iz’ taken:irom any decision of the trisl court, such furtPer: sum'as may be fixed by the appellate co

t, as the holder's
reasonablo ‘attosney’s fees in the appelluo court L . -
Prepayment ‘without! penalty e L SOOI 4¢¥£f;——————~
This note:ls due on.or before :

December Z 1980. :

PSR

v
T he date of matunty of the deBt securgd by VBS mortgage is the ‘date on which the last scheduled prin-
cipal’ payment becomes due to- w:t' ;19 80 .




The mortgagor warrants that the proc of the loan represented by the above descnbed note and "this
mortgage are: g RS Yo
(a)* primarily for. mortgagors personal family, household or, agncultural purposes (s see Important No-
tice below), - ,
(b) for an orgamzatron or ( even if mortgagor is a naturaI person) are Ior busmess or commercral pur-
poses other than agncullural purposes . co .

Now, if the sum of money due ‘upon said- instiument: shall - be paxd according to the agreement therein
expressed, this conveyance shall be void;® i but in case default’ shall be made:in. payment of the principal or in-
terest or any part thereof as above prov:ded then the said ... - James D Char les . ...

. - and I h ‘ S Iegal repreﬁentatwes or assrgns may ioreclose the
Morlgage and selI the premises above descnbed w:th ‘all and every of ‘the ‘appurtenances or any :part thereof, in
the manner prescrxbed by law, and out of the money arising from such sale, retain the said principal, interest and
attorney’s fees as provided .in’ “said note, together with the: costs -and charges of, makmg such saIe and rhe sur-
plus, if there be any, pay aver to the said ;... sJdame:s L D..Cha

77

Witness ... .08 5 hand..S. this. .

e

*IMPORTANT NOTICE: Dalete, by lining out. whicthever warranty {a) or {b} is not op-
plicable; it warronty f(a} Is upplhablo ond if lho mmgcgn Is a creditor, ot such werd R Aot

B in the Truth-in-tending Act ond o9 2, the MUST comply . . Schram

with the Act and by ired for this purpose, if -this

Ly e S or be o FIIST hcn,Io llnonu the puul::n of a dwalling, wie Stevens-Ness Lo

orm . QT .to be a fint lien, use Stavens-

Nass Form No. 1306 or aguivalent. . B n s Ch ram

STATE OF OREGON,
County of

BE IT REMEMBERED That on:this
before me, | tary Publxc in and for
named T d._G

known to.me: to b ividual S.. described in and :who executed the within instrument and
"ecknmg‘ledged to iﬁe that hey executed the same freely and voluntarily.

! IN TESTIMONY WHEREOF I have here / to ‘set my hand and aftixed
: my offxc:al seal the ay X year Iast above wntten '

o STATE OF. OREGON

- [FOIM No. 7)

' sYleNs-N:st LAW PUS. 0., PORTLAND. ORE. k]

County of I\lama th

I certify.that the within instru-
ment was: recexved for. record. on - the .
"3rd day of June oy
. SPACE RESERVED .- "= ifl? i elSll‘ or as

: oo e ‘FOR " tile/reel number ’85935
o eeesemaetsrasoerte . Al ", RECORDER’S USE Record ‘of | ‘Mortgages ‘of i said County::

AFTER RECORDING RETURN TO ¢ EEN IR ‘ st sWitness my hnnd and .seal.iof: "

County afﬁxed BRI ES E

; 0. W. GOAKEY
. ATTORNEY AT LAW
630 Hillside .~
Klamath Falls, OR 97601




