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- “THIS TRUST DEED, made this.

KLAMATH COUNTY Ti

., 1972, between
et as Grantor,
as Trustee,

, as Beneficiary,

LAMATH FALLS F

argains; sélls ar
~Oregon, described: as.

id
7
R 4

fogether with all and singular the s, heredife

now or hereaiter appertaining,” and the rents, issues and pro
‘tion with said real estate. B N .

FOR THE PURPOSE OF SECURINGk; PERFORI‘{AIYC;ET

L Fifteen_Hundred ond._no_cents: ..

its ther

s and ppurfenances

i trust, with |

» ower of sale, the 'pioperty

and all other rights tbelreupfo belonging '<i>r in an;'ﬁise
nd ;{I lixtuies',nqv;' or hgreafter, attached to or used in connec-

eof’

of each ’ag‘ree'meht' ‘of ‘grantor: herein contained and payment of t]fé

Dollars, with interest

thereon according to the terms of a promissory; note_of even gaté h

#inal payment of principal and:interest hereol,: not soaner;paid,-to
The date of maturity of the debt secured by this instrumerit i
becomes due and payable. In the event the within described proper
sold, conveyed, assigned oralienated by the 'grantor. without . first
then, at the beneficiary's option, all obligations secured by :this inst
‘Serein, shall become immediately due and payable. = ;= = ' ‘
.. . The above described real property is-not currently used for

To protect the security of this trust deed,-grantor-agrees: ';

1. To protect, preserve and maintain said ‘property-in. good condition
and repair; not to remove or demolish any building or _improvement thereon; -
not fo commit or permit ary waste of said property. - P :
a . 3.- To- complete or restore - ptomptly -and . in . dood - and - workmanlike

building or imp: which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred theretor. .
To comply with il laws, ordi 2 E condi-
tions and restrictions atlecting said property; if the beneliciary so requests, to
Join in’ ing swch ii pursuant“to ‘the Unitorm:Commer-
cia] Code as the: beneliciary may r and’ to " pay for" filing same in the .
proper public oliice or offices, as well as the cost of all’lien searches made [;
by &iling olfxers or’searching agencies as.may be deemed desirable by ' the .

“agricul

icinry. 8 2
sionr 4. To pr and y 1

now or hereaiter ‘erected on’the said premises against’
and’ such other: hazards as the beneliciary y i
an amount not less than'$. no _.Acpe_ jcanle.
7 table. to t f v, With loss pay

i in ‘ insurance’ on? the : buildings :
‘Joss or*damage’ by tire
e to time require, in
, written in
e latter; all -

7

policies' of -insurance
il the grantor shall fail for any reason to procure: any. such insurance and .to .
deliver aaid policies 1o the beneficiary 'at least lifteen days prior 10 the expira- "
tion of any policy of insurance now or hereafter placed on said buildings, :
the beneliciary may procure the same -at 'S P he
collected under any fire or other insurance:policy may. be applied by benefi-
ciary upon any indebtedness secured hereby:and in such order.as bencficiary -
may determine, or.at option of beneficiary the_ entize amount;so collected, or
any part-thereal,’may be released to_grantor::Such. application or release shall -
not cure or waive any default.or. notice of default hereunder or invalidate any =
act done pursuant to such notice. SR N B :

5. To ' keep :said - premises iree irom camstruction L'ens and to pay:all
‘taxes. assessments and other charges that may:be levied or assessed upon or
against said. peoperty: before any. part of “such:taxes, assessments and ‘other
charges become past due or delinquent-and promptly. deliver receipts therefor
20 beneficiary; should the grantor tail to make ‘payment of any taxes, assese-
ments. . insurance - premiums, liens or other charges payable by grantor, either .
by direct pavment or by providing beneliciary with  lunds  with which to
make such  payment, beneliciary may, at its option.. make payment thereof,
and the amount %o paid, with inferest at the rate set forth in the nore.secur
Aereby, together with the obligati described in paragraphs 6.and 7 .of this
trust deed. shall be added to and become a part of.the debt secured by this
zrust deed., without waiver of any ‘tights arising from 'breach ol any of -the ™
covenants: hereol’and for such” payments, wthiinterest "as’aforesaid,: the ‘prop-
arty  hereinbefore ~described,| as well .as ; the . grantor,: shall :be; bound . to th:
‘sarme extent that they are bound for the payment of the obligation herein
described, and all such payments shall be immediately” due and payable with-
out notice. and the nonpayment thereo! shall,:at the option of the beneliciary,
render all sumse secured by this trust. deed immediately. due and payable.and
constitute & breach of this trust deed.” -~ ; N S
27 " To rav =]l cests. iees and expe f shis trust including the cost
oi title search as well as the other costs & expenses. of  the: trustee  incurred
in. connection with or in eniorcing this obligation and trustee’s and attorney’s
lees actually inzurred. - Tk i L
¢ < 7."To-appear -in-and delend . any. action oriproceeding purporting.to::
atiect the security rights or powers of beneliciary or trustee: and in anysuit,
action cr proceeding in which the beneficiary or trustee may appear, including
any suit 'for the foreclosure ot this. deed,"to “pay" all ‘costs* and expenscs,ine i
cluding evidence. of title and 'the:beneficiary’s. or: trustee's atrorney’'s  fees; the
of s fees .. ' d.in. this:paragraph 7 _in all cases shall be
the trial court and in the event of an appeal fromi any judgment or
es 20 “pay suchisum ias. the ap-'
beneliciary’s or trustee’s attor-

fixed by >
decree of.the trial court, grantor iurther agre.
pellate court shall adjudge r ble as the
ney’s fees on such appeal. R .
I¢ is mutually agreed that:
8. In the event that any portion
wnder the right of inent d .or, e ]
right, if it so elects, to require thar all or any portion of:the monies pagable”
as compensation for ‘such .taking. which are in excess of the amoun: required
to pay all ble costs, and y's: fees v -paid or:
incurred by grantor in such proceedings, shall be paid:to.: beneficiary. and
applied by it first upon any r ble costs a P and attorney’s’ fees,
both in the trial and appellate courts. necessarily rpaid or incurred by. bene-
ficiary in such proceedings,, and. the balance applied , upon the indebtedness .
secured hereby; and “drantor !agrees, at' it

¥k
or all ol s

d ;ﬁto perty

hl;l l;e taken

4.

i
‘and execute such instruments as shall (be- necessary
S pon beneliciary's reques
and_ irom’ time to time upcn
thi:

such ‘com--

| in obrtaining

L \written request of . benie-

‘deed: and . the not

promptly u,
i - 9. At any time z
ficiary, -payment . of _its -1ees and presentation’of
endorsement (in cass of full reconv ior
she liability of any person for:the pay

Bred:

trustee ‘may

e . to,
shall be delivered to 'the ‘beneficiary:as soon as insured; :.

ivi- surplus,- il an:

; beneliciary shall have .the .

ts own’ expense,to” take such ‘aesions

bi
e for:.

erewith, payable: to beneficiary or ‘order: and made by grantor, the
be due,and payable ... Sept. 26 9.

sthe date, stated above, on which the final installment of said.note
ty,’or any part thereof, or any interest therein is sold, agreed to be
having: obtained the written consent or approval of the beneficiary,
rument, irrespective . of -the maturity dates expressed therein, or

ltural, mnbor or grnziiyg purposas.

(a) consent to the making o} any map or plat ci said property; (b) join in
' granting any. easement or creating any restriction thereon: (c) join in any
subordination or- other afreement. atfecting this deed or the. lien or charge
thereot; (d) reconvey, without warranty, all or any part of the property. The
.. drantee .in _any reconveyance may. be.described as the “'person or persons
-legally entitled thereto,”” and “the recitals therein of any matters or iacts shall
be conclusive proot ol the truthiulness thereof. Trustee's iees for any of the
services d in this parag h shall be nor less than $3.
: 10. Upon any default by grantor hereunder, bereficiary may at any
me - without: notice, * either_ in person,” by agen: or by a recswver o be ap-
pointed by 'a court, and without regard to the adequacy of any security for
> the-indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereof, in_its.own name sue or otherwise collect the rents,
v issues and-profits,: including those past due and urnpaid, and apply tie same,
less costs. and of op i d collecti includi; >nable atror-
rney's:fees. upon any indebted berne-
"Hiciary may.determine.. ... . . . :
i 7 11. The entering upon and taking possession oi said property,
collection ‘of -such’rents, issues and profits, or the proceeds o! fire anc other
insurance policies’ or. compensation or. awards for any taking or damage ¢! the
.property, .and. the_application or release thereof as aloresaid, <hall not cure or
waive any default or notice of delault hereunder or invailidate any act done
pursuant to such notice. : -
12.: Upon default by grantor in p. of any
. hereby or in his periormance of any agreement hereunder, the beneiiciary mayv
declare all sumns secured hereby immediately due and payable. In such an evert
and if -the  above described real property is currently used jor agricultural,
: /ﬁmberior_‘gr.uingrpurpous. the beneliciary may proceed to foreclose this trest
deed in equity, as a mortgage in the manner provided by law for mortgage
foreciosures. However if said real property is not so currently used. the beme
_ficiary at. his_election may . proceed 10 foreciose this trust deed in equity as a
‘mortdage ‘or ‘direct “the trustee to foreclose this trust deed by advertisemen:
and . sale. In the_ latter event the beneliciary or the trustee shall execute and
cause to be recorded his written notice of default and his election to sell the
. said described .real property 1o satisty the obligations secured hereby, where-
“wpon the trustee shall tix the time and place of saie, give notice thereo! as ther
required by law and proc to foreclose this trust deed in the manner pro-
vided in ORS 86.740 to 86.795.:
13. Should the beneficiary elect to foreclose by advertisemen: and sale
then aiter default at any time prior 1o live days before the date set by the
- trustee Jorthe trustee’s sale, the grantor or other person o privileged by
" ORS 86.760, may pay to the beneficiary or his successors in interest, respec-
tively, the entire amount then due under the tesms of the trust deed and the
igation secured thereby (including cosic and expenses actually incurred in
enforcing the:terms of the obligation and trustee’s and attornexv's iees nor ex-
ceeding $50 each) other than such portion of the principal as would not then
be due had no deiault occurred, and thereby cure the default, in which event
-all foreclosure pr o i shall be dismissed by the trustee.
S ise, the sale shall be held

an T
ness secured hereby, and in such order as

1he

:debred, d

14, Otherwi: on the date and at the time and

e datignated-in. the-notice of rak.'The irdslee duay- sefl suid property enher

in' one parcel“oriin. separateiparcels and shall sell the parcel or parcels &t
auction .to the highest bidder-ior cash,” payable at the time of sale. Trusiee
shall deliver to the purchaser its deed in form as required by law conveying
* the property so'sold, ‘but without any covenant ©r warranty, express or i#m-
plied. The recitals in the deed of any matters of iact shall be conclusive proof

...of the truthiulness thereol, Any person, excluding the trustee, but including

grantor:and beneliciary, may purckase ar the sale.

' L185% When' trustee . sells pursuant 1o the powers provided herein,' trustee
shali ;apply;the :proceeds . of. sale :to; payment. of (1) the expenses of sale. in-
cluding the compensation of the trustee and a 1easonablc charge by truster’s
attorney, *(2) to the oblifation secured by the trust deed, (3) to all persorns
having recorded liens subsequent 1o the interest of the trustee in the rtrust
deed as their interests may. appear in the order of their priority and (4) the
0:the grantor or.to: his successor in interest vrtitied to such

the

surplus.:: : Pogaes  Sdreeoin .
. reason permitted by law beneficiary may from time o
~'time a “or 3 10 any trustee named herein or to any
successor trustee appainted hereunder. Upon such appointment, and withour
conveyvance to the successor trustes, the latter shall be vested with all ritle,
powers  and duties conferred wupon a&ny trustee hereir. namsd or appointed
hereunder.. Each suck = and itution shall be made by written
. instrument ; . £ reference to this trust deed
‘and . its: place. of ‘record, whick,  when recorded in the office of the County.
Clerk or: Recorder 'of the' county or tounties in whick the property is sitvated,
shall be conciusive prool of proper 1 of the trusree.
-17.:Trustee. accepts tkis trust when this: deed, duiy executed and
. ‘acknowledged ‘is made a public record as- provided by law. Trustee i+ not
obligaied -to notify any .party hereto of pending sale under any other deed of
trust or of any‘action or proceeding in which grantor, beneliciary or' trustee
_'shall be a‘party unless such actior or proceeding is brought by rrustee.

For_ an:

= trustee hereunder must be either on, ot
o de'business under the laws of :Oregon
agents or branches, or the United S

MOTE: The.Trust Deed, Act provides that..
or savings ond” loon ossecigtior cuthorized |
‘arcpeny of this state, its subsidicries, sffiliotes,

torney, . who.is on aciive, member . of the: Oregon  State: Bar, o bank, trust. company
‘or~the "United® States;  a’ title . insuronte” compeny ‘cuthorized 10 insure title to - real
tates o anv. sgency thereof. .

P e o

R




deed are:
w),

T T his ‘deeg 2pplies to,
tors, Personal tep‘rese’r'ztativ'es,. su
[Contrace securad red;
mascuiing £ender p,

of ‘and bings I Partias g
S._ The' torm iciary. ahalj

nefi oot benef;
neticiary herein 7,
nd  the ¢

= IMPORTANT
19t applicable.
OF - Such : yyg

Sealed N be-
>F and each of
act ang deed,

n to

- When ;}é‘é}vﬁc’zrdedtr‘efur

Sy

are dn_shvaredvto you .
f saiq frust deeq the

S——




