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2 Sellers ees~to sell ‘to'the. Buyer and the Buye agrees’to buy-from theSelle %o
set forth hereafter all, of the followmg described property and.rmprovement

: : a. erty: taxes: ar sessments; reservatn.onS,v;
; restr:.ctlons ‘ ig ; :

i on the land,'

The purchase price thereof shall be the sum of $ 15 000 00 . payable as fOllOWS- S 2 000.00:. UPOD the -
execution hereof: the balance of $° l3 000 00 shall be pald in- month]_y mstallments of $140 00 .. ,
1nclud1ng interest at the rate of 12: % per annum on the unpaid balances the first such mstallment tobe paid on the
6th day. of ]uly : .19 80 - and a further and Ilke mstallment to be pald on or before me 6th day of
every month S thereafter until Ihe.eaure.purchase.pnce,mnludmg_hoth-prmapaland-mm paid_in.fu.ll.
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Buyer shall have the pnvnlege of mcreasmg any payment or prepaymg the entire
\I ng oral umw EEEL IS NI :

e n T

3 Buyer shall pay promptly all mdebtedness lncurred by thelr aéits whlch may become a'lien of purported tien, tpon said
property, and shall regularly and before the same shall become delmquent pay all_taxes, mcludlng adlustment of same for
] ; §1 liens; purported' 'ehs'”'nd ‘epcumbra W d is date,
provrded“all sugh' ta 3 ‘and, har ges T rth‘é'&“ur nt year shall be pro- ‘ated as o ""* B
and in the event Buyer’ shallifail' to's6' pay, when due; Tany sachmatters 6r ariounts required by Euyer th e paudfhereunder
or to procure and pay. seasonably for insurance, Seller may pay any or. aII such amounts and any such payment shall be added
10 the’ ‘purchase Price’of aid property on the “date ‘sich ‘payments are ade’ by Seller‘and Siich’ amounr'shall bear’ terest at
the ‘same rate as provided above, without’ warver,‘however Gf'aRY - right arising to sellartor! Buyer < bieach of contract. and,

in such event or events, the escrow holder is hereby directed and authorized to so add such amounts to the contract balance
upon belng tendered a proper- recelpt therefor' G s mmad 120 0sy big \sb sl zaieg ol 1o shansn o

....4. Buyer_shall. keep.thebulld gs on. sald property msured agamst loss. or.damage by_flre or.other. camalty in.an amount
not less than the insurable. value: thereof with< Ioss payable to the parties hereto and the interests hereirtreflected; if any,: ‘all,

as their interests'appear at the time of . Ioss all’ umnsured losses shall be borne by Buyer, on or after the date Buyer becomes
‘entitled to possession; - £ i en

_5_Buyer. agrees.that all.lmprovements nowJocated or which-shall hereafter.be plaoed on the' property shall remain a part
of the real property and shall not be removed at ‘any time prior to the explratron of.this agreement without the written con-
sent.of Seller.; Buyer shall not commit or; suffer;any waste of the property or;any. |mprovements thereon, or alteration there-
of/ Sid shall i malntam the property lmprovements and altE?Etrons thereof, in good condition and repair, provnded ‘Buyer shall

not make or cause to be made any major |mprovement or alteratlon to the property wnthout first. obtalmng the written
sent of- Seller, e Diinue
L
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6. Seller shall- upon the executlon hereof make and execute in favor’ of Buyer a good and suff‘ cient deed conveying said
property free and’ ‘clear. of all liens and encumbrances,’ except as herein- provnded and which Buyer assumes, unless otherwise
therein provtded and will place sald deed togeﬂ'lel;wl_t!hvotne of these agreements in escrow at FRONTIER TITLE &
ESCROW CO%; 284 8F

LLe>. .lglarpa Ealls; Oregon and shall enter mto written escrow instructions in form
satisfactory to said escrow holder and e parties hereto,’ mstructmg said escrow holder that when, and if, Buyer shall have
paid the balance.of-the. purohase price.in. aocordance with the terrns and condmons of this contract, said escrow holder shali

detiver said deed to Buyer but :n ‘case of default by Buyer sard escrow holder shall on demand surrender saldmstm ents to
Seller ;
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. Gracde G\ McEhehey?, “htisband 'and fe, ug
Buyer,:;and;c@road ‘assessmen forxuthe 1mpnovemen’t-of ‘Blue" ountai
Drive, Improvement Unit # 95, 1 o= “y?fandshold Buyers
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PROVlDED FURTHER thatin case Buyer shall fail to make the payments aforesard or any ¢ of them punctua Iy and upon
the: strict terms® and ‘at ‘the times abiove ‘specifi ed Iorfailto keep any of the other 1erms or- condmons of this‘agreement; time’
of payment and strict performance being declared ito .be. the essence:of this agreement, tthen-Seller. shall: have the following!
rights: (1) To foreclose this contract by strict foreclosure'in equity; (2) To declare the full unpaid balance immediately due
and payable, (3) To specifically enforce’ the terms of this agreement by suit.in equity; (4) To declare this contract nuli and
void, and in any of such cases, except exercise of the right to: specifically enforce this agreement by suit in equity, all the
rrght and interest hereby created or then exrstlng in'favor of Buyer derived under. this agreement shall utterly cease and de-
termine, and the premises aforesaid shall revert-and revest in Seller, without any declaration of forfeiture or act of re-entry,
and without any other act by Seller 1o be performed and without any right of Buyer of reclarnatron or. compensatron for
money paid or for |mprovements made, as absolutely, fully and perfectly as'if thls agreement had never’ béen madet’
4 Should Biijer” whilé i ‘defabity permrt the‘premrses’to become vacant) Seller maytake pos”eisio‘n’ of samé for the purpose
‘of protecting and preserving ‘the property and his secunty interest herein, 'and in the event possemonsrs SO, taken by Seller he
'shall not be deemed 10 have waived his rlght to exercise any. of the foregomg nghts.
iy 'mh ngy\éh‘t'g}‘itxgr}aigt%#?s :nls(tlt)uwtsedqt‘olen%grce ﬁ{,‘ of the tekr{ms3 of thls contract ,the prevallmg partykshall be entltled to
recover from the other party such sum-as the court may ad|udge reasonable as attorney *s fees at trial or on appeal of such
surt or{‘actron, in; addmon Jo, all, ;other. sums, pravided by, lawiy o g :
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W'tness the hands of the parties the day and yea. frrst hereln wrltten.
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.- and acknowledged the foregoing mstrument to be their voluntary act and dneﬂ
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