THIS MORI;GAGE, ‘Made thn
‘b Fiad BY LA X y ’
»”James D 'Martln and Madellne P Martln, husband and W1fe

FRREY

Ket:tenburg,_Lan.d_‘..&..Qatt1e Co. e : : ... Mortgagee,

" WITNESSETH, That saxd mor! gagor, in consideration of ..Th.!&. y. .Thousand_.Nlne..Hundred an
Seven Dollars and: No/ (s

- grant, bargam, seIl and convey ‘unto. said mortgagee,
tain_ real property sxtuated in: Klamath
follows, to-wit: " :

v Together thh all d sm Iara the: tenements, heredxtaments and appurtenances thereunto belonging
or; m anyw:se appertaxmng, ‘and thch may hereafter thereto beIong or appertain, and the rents, issues and
B ptoﬁts therefrom; and ‘any and all ﬁxtures upon said premtses at the time ‘of the execution of this mortgage
or at any time during the term of this mortgage.
TO HAVE AND. TO HOLD: he sazd premzses Wxth the appurtenances unto the said mortgagee, his
hexrs, executors, a dmzmstrators ‘and aSSlgnS forever. : :
,Thxs mortgage 1is . intended to: secure the payment of. , of which  the

.;m304901 Ome ! S Klamath Falls, Oregon . . June . . 19 80
Y (or il more than one maker) we, ;omtly and severally, promlse to pay to the order of . )

Kettenbur Land.&-Cattle Co.: . i at c/o_Western_ Bank_
Thirty.T ousand Nine gundre

vn!h interest thereon at the rate of .. Lr iy percent per annum lrom une

.DOLLARS,
. ...until paid, payable in
one. i mstallmenls}cnt the ‘dates.and in amounts as follows: - Th].s Note 1S . due and payab le . on. {
_or-beforeﬁJuneMZO»WIQBZ ‘at h1ch~t1me the: + .total.amount. ofnlnterest i
;due..If:ithis: %ote can.not.be._paid.by.that. date 'a_one.year ext%nglon m :
-granted but i this ‘one: year ded: then the 1nterest ‘shal e pala curren
;for"the two.years owing. ..

balloon paytnents, if any, will not_be rehnance nteresr shall be pald ‘see: above and ';c'dd"'o" fo
. the payments above :equm.-d which shall continue. until ‘this note; prmc:pal and’ interest. is’ Iuliy pmd. ll any ol smd lnstallmerrtﬁ§or$£x<’o~
o paid, all: pnnapal and interest to become unmedmtely due and cpllecnble at the ophon ‘of the holder of this note. 1f this note is placed in
i the hands of ‘an’attorney for collection, I/we promise: and agree’to pay . the reasonable: ‘atforney’s leées and collection costs of the holder
id hereof, ‘and ‘if suit or action is:liled : hereon,’ alsopromise . to pay-(1) holder's. reasonable attorneys fees to be fixed by the trial court and

(2) it any: appeal .is taken’from’ ‘any ‘decision’ of, the tn1l court uch turther : sum a ma, be l d: b,
5 g th 1.
reammble a!torney s lees m the nppellate court. g ¢ : neliy e apke late court; as.the halders

The ‘date of matur y‘ of th F
mmﬂth%thﬁ-See .terms. oféNotel9 IR -

‘And. saxd morlgagor covenanls to and with the morfgngee, ‘his ke xecutoﬁ admm:sir rs nnd asszg s, that is_Jawiully
seized in_fee sumie “of said pretmises and has' a valxd unencunibered titls rhereto xcept emor an um o ontract

recor’&’ed 15798 78% {n Book M-78 Page 28185

and .will warrant and !orevor defend the same against all. persons; - that-he: will -pay. smd nore. prmc:pal and interest, accordmg to
the terms. thereot; that while:any part of said note” remains ‘unpaid he ‘will pay:all-taxes, assossments and other charges of every
nature which may be_ levied or:assessed against ‘said . property, or, this mortfage or:the ‘notc above doscribed, when due and pay-
abla: and before -the same-may become delinquent;. that he swill promprly pay.-and satisty any and all liens or encumbrances that
are ‘or may become liens on the . premises or'any part theraol superior: to the:lien of this mortgage: that he will keep the buildings
now:on or which hereafter may be erected on: the said premrses continuously insured against loss or d ge by’ tire and such other
hazards as.the mortgagee. may ‘from:time - to time: requtre, in an amount;not less‘than:the ongmal :principal sum of the note or
obligation: secured :by this mortgage, in.a:¢ Joric ies acceptable:to the: mortgagee, with loss payable first to the mort-
gagee “and ‘then to: the mortgagor as: the:nrespecﬂve interests: may. appear; all. policies of insurance shall be delivered 10 the mort-
gagee as soon as insured.. Now if. the :mortgagor shall. tail: for-any reason:to:procure: any: such insurance and to deliver said policies
to the mortgagee at.least filteen ‘days ‘prior to the expiration of-any. ipolicy: ofiinsurance now or. hereafter placed on said bmldmgs
the mortgagee may.procure ‘the same’ at mortgagor's expense, “that he will keep the buildings and improvements on said premis~s
in’ good : repair. and ;will  riot> commit or suﬂer any waste ‘of said premises, ‘At the request of. the mortgagee, the rmortgagor shall
join withithe mortgagee in’ ‘executing. ‘oneor. more lmancmg statements . pursuant: to the’ Umlorm Commercinl Code, in form satis-
factory to'the mortgagee,’ and will' pay- for. tiling ‘the same'in the’ proper’publici office-or® oftices, .as well as the cost ol all lien
searches made’ by ‘tiling officers or: searchmg agencxes as may ‘be: decmed das:rnblo by the  mortgageo.




The mortgagor warrants that the proceeds of the loan’ répresented by:the above; described: note’ and this mortgage are:
(a)* primarily for mortgagor's personal, family, :household : or- agricultural - purposes. (see : Important’ Notice below),
W organization or (even if ‘mortgagor is a natural s person) are " for : busi; Yors cial i purposes . other ‘than -
agricultural purposes. R St i O £ R e L e T T

Now, therefore, if said mortgagor shall keep and perform the covenants herein contained ‘and ,shall pay said note according
to its terms. this conveyance shall be void, but otherwise shall remain in. full <force ‘as 'a mortgage to secure the performance of
all of said covenants and the payment of said note; it being agreed ‘that afailure to perform any, covenant herein, or if a pro-
ceeding of any kind be taken to foreclose any lien on said premises or any. part: thereol, . the :mortgagee shall ‘have the option to
declare the whole : amount unpaid- on .said- note or on this” mortgage at once due. and. payable, and .this mortgage: may be fore-
closed at any time thereafter. And if the mortgagor shall fail to pay any taxes or: charges or-any lien; encumbrance or insurance
premium as above provided for, the mortgagee may at his.option do so, and any payment: so made shall be added to and become
a part of the debt secured by this mortgage, and shall bear interest:at the same. rate ‘as: said ‘ note . without waiver, however, ol
any right arising to the mortgagee for breach of covenant.- And this mortgage may be foreclosed - for :principal, interest and all sums
paid by the mortgagee at.any time while the mortgagor neglects to repay any sums so paid by the mortgagee. In the event of any
suit or action being instituted to. foreclose this mortgage, the mortgagor agrees.to pay. all ‘reasonable -costs incurred by the mort-
gagee lor title reports and title search, all ;tqtutory}costs;‘andidl'sbursements and. such further sum as the trial court may adjudge
reasonable as plaintiff’s attorniey’s fees in-such suit‘or action,.and 'if an appeal’ is taken: from’any judgment or decree entered
therein mortgagor further promises to pay such sum as the. appellate’court “shall adjudgé ‘reasonable’ as plaintiff’s attorney's fees
on such appeal, all sums to be secured by the lien of this mortgage and inclided in the décree’of foreclosure.’ B

Each and all of-the cov: ts and agree: ts herein cc ined shall apply to and bind the heirs, executors, administrators
and assigns of said mortgagor and of said mortgagee respectively. : -

In case suit or action is d to forecl 1

:*this mortgage, the Court, may upon’ motion of the mortdagee, appoint a
teceiver to collect the reats and profits arising out of said premises during the pendency of such foreclosure, and apply the same,
after first deducting all of said receiver’s proper charges and expenses, to the payment of ‘the amount due under this mortgage.

In construing this mortdage, it is understood that the mortgagor. or ‘mortgagee may. be more than one person; that it the
¢ 30 requii ingular pr shall be taken to mean and include the plural, the uline, the feminine and the neuter,
and that generally all grammatical changes shall be made, assumed “and- implied to make the provisions hereof apply equally to
corporations and to individuals.: SRS U e e T Co

IN WITNESS WHEREOF, said mortgégoi{hés hereunto set his hand the day. and year first

Delete, by lining out, whichever warranty { i {b} not. wp-
{a) is opplicoble ond if the mertgogee is o creditor, a3 such: word
Truth-in-Lending | Act' ond Regulati 2 ‘MUST ; comply
gelation Iy - i ired for: thisp - if - this
w_FIRST Tien te finonce the purchase of a dwelling, use Stevens-Ness
dval W this® is NOT to be o Steven

vl

Wn ‘o me to be the identical individual s : described in. and whoi.ei:ecu‘téd_ ‘the: vqithink'instru’ment and
acknowledged to me that. ... =X\ :xeCU e untarily. .. L
' L S TIMONY WHEREOF, I have hereunto set my hand and affixed

- 'my official. seal the day and year last above written.

[otary ~P:1.llilic for Orggon.
. /NOTARY PUBLIC-ORGEhN | 1Y Cprmmission expires. :
My Commission Expires _L/2Xf A% 1 S

s

(FORM No. 105A) [ | I ; R ;
WTRVENBNESE LAW PUB, CO. FORTLAND, SRRy ¢ 1: ]} LT I SR Ui I certify that the: within instru-
! ment" was ‘received for record  on the
UL o , o 19
1

 STATE OF OREGON

: ',Céunfy of -

L Wit?:gslsf’my;\;hand and seal of
“County affixed. -~
5PN e

AFTER RECORDING RETURN TO
PR RIS Y T - :
m' ‘ o A » : : F ;
4 Tt 4 5 . E i 2 %

. Title

I

__Dépuity.

U Mortgages of said County. A




‘land situated in the SILSWY of Scction 7 ‘Township. 36: South,
: o moro p}\rtlcul:::y daserilbod as follows: & o o . W
i at on ‘#antorly line of thu' richt of way of tho
Old.ballq& c.nxto:nf: Uighway, waich Poiat Lears lorth (G9®42¢ x—.ci: a Jdises
ol 770.8 foot amd thonce Horth 601 Las: a distanae of 17¢.¢ fect. froam tho
“wuartor soction cornar Common toScctions 7 anG 1§ rownzhiips and Range afore
the' sadd poine eing 4t tho Southiodst corner of tho cract swrein denecibed; <E
thence North 6€%J2° 1 .se along:said Westerly: right. of way lire a dirtance -
oL 114.4 foot; thenc.: . Lpointithat iniSouth LY .Y Lage
i ho new:ihe Dalles-Caiifoinfia
“said Easterly. Loundary: and 260 oot
Xom a disczance of 113.8 feat, ‘more ior ess, to a point thac
th 89°42° west fr.aa tho poiat’ of beginning; thence South 89*42* Zase
toth-poiatozjbcgmh.g,"'y i : : : S
CLPTING that portion described as follows: Commencing at: the. onc Guarter: '
corner common to Scections 7,and :1L, Towmsiip 33 South, Range: 9 Tast of the
Lillamctto Moridian; thence liorth 04 %42° ¥ese 770,80 Teezito’ al point on tho

weoterly right of way’line of the [¢rmer Calles Califernia Nighway, now a.
-lactt along - said Westcriy rigiutiof way ‘ling
ct to tha 2 O ing: 0 escrirtion: ‘thence ilorth. .
39%42° Kost 260.00° nce - h 06 T Bast 10.00 fcet; [thence: South
49742 Last -2060.00° point ‘on’the-Wosterly Tight ofway“linc of the
aforemoncionoc County: Road; ‘thonce :South’ 06202 West '10.00 ‘foot to the point

PARCEL 2: . e S ! ‘ . S e S ;
sl A parcal of land situaccd. in:tha SELsSWL of Section 7 Township 38 South, )
Range'9 L.W.M., being more.pacticularly-described as follows s : C :
[ Boginning at a point on tha Westarly right'of way liric of the old The:
Dalles~California lighway which boars Horth 69+42° West: 770.6 fcet and’ doreh:

<%02° Fast . 20.1 feeot from theo qUAZLer - section’ corner Cormen. to dections G
and 1% Townsiiip 38 ‘Soutli, ange 9 LehoN.;continuing thence liorch ¢°v2' Lase.
a'distance of 156.4. fcct to a point; . thence ilorth Y2420 test o a point -
-that i3 South £9°42* Last 200 fecet from theikasterly Loundary. of Lhcohew
ihe . Dalles~California Uighway;'‘thchce Southerly ‘parallcei! to.2nd 209 feet .
distant from said Eastarly boundary. a.distarnce 0f 155,65 feet, more, orilcsa,
-to‘a point that is. dNorth 89°42' Wast: of the pointiof beginaing;: thenca South

89°42° Zast, to the point of Leginming. . . |

| PARCEL 3;

taaow 0 A parcel ‘of ‘land situated
South, Ranje % E.W.M., being mora pa
LR -Baginning at a point which :
of way.of cho old The Dalles—Califor
B 2% dost a distance of 770.8:

-~ “ownship and Range :aforesaid; ¢l

Louth 89°42° Last 200 fect! from. - !

Lalles~California Nighway which pointyc Lhesitoue (o : ] g ‘
.continuing: ticrth 69°42" fa dictancc of: 200 . SlyThodtuary
lino of caid highway; “thence Southerly -alon Pl Lo

®int which is Borth B95°42% West of ‘aipoi 3 - koens 370,
sifect aml Nogth o®02°, Casti'20.1 Leom 5 10000 SAOh RGTIEC T AON
7 and 18; taonce South 55%42° T 203 feck tnia loine s La p :

" »3Irallel to said Easter ¥y boundary and 200 font 2iuiant
poi}:t otbeglnntnq./ i ; j Yo

‘ Rl hin_instrument was_received  ar
certify that the within_instrument Was-f==> :
I hereby cert 1o 8 t.- 8352 " o'clock A M,

_Jume - AD, 1980 a SR el
: ' Page,mﬁ.———,.': WM. D MILNE, County Clerk’
\ ,(:{Ax/[‘/a./ wa 4
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