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'ﬂcrﬂnaftcr called -the Mongagors, hereby - gmm bargam, sell 4convey and mortgagew
x‘x} THE .FEDERAL 'LAND BANK OF :SPOKANE;a corporanon in’ Spokane, Wash=:

ington, hereimfter called: the Mortgagee, the -following- ‘described “real‘estate’in the
gumy OM - atate of ——Oregon-————-““ 3

e

—H&RCKL 1. Lot 1 and Lot 5 of Sect:wn 18
o:. w1 Hetldlan, _Except the South 92 feet :

™

astof the Willamette

Tbvnshlp 41 South, Range 12 East of the Willaﬁétte Meridiar
Section 7: Lots 5 and 8 Sl B R
: Sect:Lon 18" Lot 2 :

SAVDIG AKD EXCEP'].‘ING those portlons conveyedv to ,'

Volume 21 at page 511 and by Deed Volume 93 at page 205.V

PARCEL II' Townshlp 41 South Range 12

: ‘Section 17: Lots 8, 9 and 0.
LESS ditch tight—of—way.w

Together with a: 40 H P. GE electr1c motor with a’ COmell centr
GE:, electrlc mtorrw:Lth a: Cornell centrlfugal pump, .and;any. rep
which are e ‘eby declared to: be appurtenant thereto K- oo

ifugal pump and a 50 H.P.
lacements thereof .all of:




: all leases, permits, licenses or p yll eges, writien or otherwrse 'rppurtcnant or nonappurtcn.rnt to.said mortgagcd premrses
now held by mortgagors or. hereafter rssued cxtended or renewed: to them by the: Umted States or the State or any department,
bureau, or agency thereof whtch have bee or wrll be assrgned or warved to mortgagee

Together, with’ i “rprivileges an nances mcludrng pnvate roads;, now or: hereafter
15¢ ;7and rall ;plum ng. lighting, heating,’ cooling,’ ventilating,
elevatmg, watenng -irrigating-appar: nd othe ow or ‘hereafter. belongrng 1o or used in connection with the above
escribed - premises,- ~all ich-are. hereby ‘declared Spurtenant, fo-said-land; and' ‘together with all waters and water rights
of-every-kind : ‘and descnpuon and . however evrdenced and all ditches or other conduits, nghts therein: and rights of way therefor,”
which-now.are or. hereafter. may-. be appurtenant ‘to said ‘premises_or t'thereof, or used in connection therewrth

- 1 d- agreements herernafter contamed ;
‘ %and the payment of the’ debt represented by. one. C t.he mortgagors to the order of the mortgagee, of even
date herewith, for the pnncrpal sum-of $ 0,000 with rovided:for in said note,  being payable in:

: mstallments the last of whrch bemg due'an payable on ‘the: f rst day of : 015

S mrses int fee srmple have good nght and Iawful authorrty to convey and morigage the
; ‘and -that said prerruses e;:and. each ot‘ the- mortgagors will: warrant. and defend the same forever
. agamst the lawful claims ‘and demands ons 'whomsoever, and thrs covenant shall not be exungurshed by any foreclosure
hereof but ‘shall’ run with the land.’ V

To pay all debts and money secured

To. keep the burldrngs and: other unpr 'ements now;or:hereafter exrstmg ‘on sard premises in good repair; to complete without
delay  the- constructron on said premrses of an :structure ; 0 mprovement in s progress, any improvements to existing
C modelrng for. which the loan:hereby:secured: .was granted in whole or in part;
- not. t0 remove or demoltsh or permrt th remw - i 3 :any-building ‘thereon;"to, restore promptly in a good and
; : T rmprovement ther on whrch may be - amaged or destroyed; to comply with all |

property and its usé; not to use or permit the use:::

rmit-the cutting of timber from said premises eXcept

e premrses insg "usbandlrke ihanner; using approved methods of preserving - o

the fertrlrty thereof to ‘keep “the orchar on -said lands properly ir gated _cultivated, sprayed, pruned and cared -for; not to
‘commit or suffer ‘waste of any kind’ upon i :10 'do’allfacts o1 things necessary to preserve all water rights now or '
hereafter appurtenant to or used in connection:with sard premrses.

To pay before dehnquency all taxes assessments and other charges upon"s‘ard premrses all assessments upon water company
stock, and all rents, assessments and ' es fi rtenant to or used rn_ connecnon wrth sard property, and to suffer no_
other encumbrance charge or lren ‘ag; :

-To keep all burldmgs no\v exrstmg “here: ' ed continuously msured agarnst loss or: damage by fire and such other
;nsks in manner and form and in such company. ‘and. in_such amounts as shall, be satisfactory to the mortgagee; to
pay. al premrums and charges on all su ‘when RRCX:
. affecting the premises, . with receipts showing payment of: all premrums and charges affecting said policies; and ‘that all insurance
: rwhatsoever affectmg the preémises’shall’be: made payable,”in  case of ‘loss, to the ‘mortgagee; with: a loss payable clause in favor of
tory. to the mortgagee. The' mongagee shall be entrtled to recerve the proceeds of any loss under any: such policy “hrch

ymain;i the mortgagee shall be entitled at its option”
- tot be applred by:the mortgagee upon the:
mdebtedness hereby secured in such manner as it shall elect.

Should the mortgagors be o. become in default in any of the covenants -or: agreements herein contained, then the mortgagee. -

: ,(whet.he electmg to declare ,th “whole’ edness hereby secured due and payable or not) may, at its option, perform the same

' hole™or in: part and " al xpendrtures made by the mortgagee “in . so doing;” togetlrer with interest and" costs, shall be
mmedtately repayable by the mortgago s: without demand, shall be secured by thrs mortgage and shall draw interest until paid at

/the default rates provrded for in the note hereby secured. -

il Trme is matenal and of the eSsence hereof and in case. of breach of any -of the covenants or agreements hereof, or if default
b made in the payment of any of ‘the ‘'sums hereby secured, or if ‘the whole or any portion’ of said lean shall be expended for
e original applrcatron therefor- except by the  written permission of said mortgagee, or if

van ‘poruon thereo ~“shall be hereafter included in’ any specral assessment - district, then, in any such case,. all
tion of ‘the mortgagee become medrately due without notice, and this mortgage

agee to exercise such- optron in any -orie ;or more instances shall not be considered

rctse such optron upon or: durmg the continuance of the same or any other

of: any surt to for close thrs mortgage or'to collect any charge growmg out of the debt hereby secured, or any suit

ortgagee ‘may deem rt necessary ) prosecute or’ defend to effect: or protect the:lien hereof, the mortgagors agree to

.. pay.a, reasonablé sum as attomey s fees and’ ‘all costs and legal expenses in. connection: with said suit, and further agree to pay the

i reasonable costs of searchrng records and abstracnng or. rnsunng the” trtle and such sums shall be secured hereby and included in
" the decree of foreclosure : ».

! Upon or durmg the contmuance f ;any default hereunder the mortgagee shall have the right forthwith to enter into and
upon 'the mortgaged premises and’ take possession thereof, and collect the rents; issites and profits thereof, and apply the same, less
1reasonable costs of collection; upon the:i btedness hereby secured, and ‘the mortgagce shall have the right to the appointment of
- a receiver to collect the tents, issues:and profrts ‘of the mortgaged .premrsesf ‘The. rénts, issues and profits of said premises after
default are hereby assrgned and mortgaged to the.mortgagee as addrtr' nal secu ty for the mdebtedness herein described.

hrs mortgage and the note secure lrereby are xecuted and \ 1 er and in accm’d.mu with the Farm Credit Act of
g ons of the Farm Credit Admrnrstrallon and are subject
hercol the same: as if set-out in' full huun :

and: be bmdmg upon the heirs, e\ecutors admmrstrators.




“in

',whko‘ e:;cc';;féd the :foregoin,
act and deed. .| - - !

JER £ i SN R ' 1980; ', before me personally appeared:

"Douglas M. H'é-nnr andfﬁbqha"fif{. Ménnj
to me known to be the ‘person(s) des
(they) g:ﬁmcqtéd the same as

o

. 'STATE OF OREGON; cou

criBed in‘a I
(his) (her) (th‘ejr)“free ac

NTY OF KLAMATH; ss.

g !igréby' certjify-ztﬁat he-v

and. duly recorded iny_:V(:)l’ :




