, between
- as Grantor,
L i iianns as Trustee,
\ and. afnd‘ wife, at?fcaengc%qiary,
T v . WITNESSETH: . . R
gécablxggrahfs,» bargains, sells ‘and:conveys to trustee in
ath. L io.County, ‘O‘rq'gon‘,kde,scri‘b'ed-as : I
t 18 Block 42 Tract No! 4, OREGON SHORES
Klamath, State of Oregon. - ‘f .. -

e E e o Prs
R TARE it

84 @ 365 BA
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- together with all and P he s, heredit. ts and appurtenances and : rights thereunto belonging or in anywise
now o  herealfer apperfaining, and the“rents, “jssties ‘and -profits' thereot *and " all- fixt 0 r "hereafter attached to or used: in connec-
tion with said real estate.: - La sk Uy oy Wy TS & ERRT) SR . e N

; OR, THE, PURPOSE ; ECURING P}ERF\'QRMANCEGQI each .agreement; of. grantor ‘hezein contained and payment: of .the

pEE SOLLELINR STy

 wum ot ,FIVE, THOUSAND

thereon according to the terms of a promissory note of gven‘daxe‘herewith, ph;;able to»beneii‘ciary or order and made by grantor, the

IFTEENAND 70/1.()40.;..."%“ s e ime e am e s e = s w3 Dollars, with interest

#inal payment of principal and interest hereof,’il not sconer paid,: to be due and payable ....... June . 20 Vi e s .19 o .
The date ol maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. I o rreg snid it BBEE e Tl
The above described real property is not currently used for timber or grazing purposes.
. : s 4 x5 AR BN 5 BN Sty . .
i<~ To:protect.the security- of this_trust_deed, grantor adrees: (a) ‘consent to the making of any map or plat of said propesty; (b) join in
N 1 ' To ‘profec "preserve'und”ma;ma:'h sn?dip_'mpcrly in good condition grannr:g .any casement’ or creating any restriction thereon: (c) join in any
and.repairz. not: fa remove or. ‘demolish any building.or .improy ¢ th s o 3ubOTC _.or. other. agtcement . alfecting . this .deed..or. the lien os. chatie
.. not._to commit or permit.any waste of said property. SR thereol; (d) reconvey, without warranty, all or any part ol the property. The
L. 2e72, To complete:or restore promptly. and lin good and workmanlike - drantee’ in’ any. reconveyance nay be described as the “person or persons
ks er-any. building or imp énti'which may_ be constructed, damaged or legally entitled thereto,”” and the recitals there’n of any matters or lacts shall
destroyed thereon, and pay when due all.costs incurred therefor. R i be conclusive proof of the truthfulness thereol. Trustee’s fees for any of the .
T3 To comply with all laws, ordinances. regulations, covenants, condi.  services mentioned in this paragraph shall be not less than §5. :
tions and restrictions allecting said property] il the. beneliciary so requests, t0 ... . .10. Upon any . delault by grantor - hereunder, beneficiary may at any
Join in i financing nent suant, (o he. Unif Ca - ime without: notice, - either | in. person, by agent or by a receiver to be ap-
cial, Code: a3 . the: benéliciary' 'may! nqmge:and,to"gpzjvf‘lir‘ﬁlingua)ne'in‘ the . pointed by a'court, and - without regard to the adequacy of any security for
. .. prO; . public_ oificé ‘or" ollices, ‘as well : as-theicost *of . all “tien searches-made the indebtednesst hereby secured, enter upon and take possession of: said prop-
by filing otficers ‘or’ searching’ agencies’ s ma)’:’“be‘fdeemed:,de:irnblc by the erty or any “part thereol, in its own name sue or otherwise collect the rents,
Beneliciary. . ’ vt LR jssies and prolits, including those past due and unpaid, and apply the same,
2wt 4. To provide and H Iy maint .insurance |, Jthe, buildings less costs ‘and expenses of operation and collection, including reasonable attor-
,now ,or, hereaiter erected on'theisaid premi: ainst. loss o by fire i.mey'si lees upon any indebtedness secured hereby, and in such order as bene-
{and ‘such-other hazards as the bigelicxal Inava!BT {ithe to time require, in iciary ymay, determine. ;. ... o5 [ i s N
an amount not less than $.: Beley ._alpﬁ lc ible i, written in - " 011" The, enfering upon “and taking possession_ of. said property,. the
N i table to the benefi .. with .Ioss payable to the llatter; all”- collection ‘ol ‘such’ rents; issues. and prolits, or the proceeds of fire and other
policies ol insurancefshall be delivered “to " the benéficiary as soon as insured. insurance i policies (or - nsation.or’ ds for any taking or damage ‘ot the
if the grantor s_ha_:ll,;la:l,lnr.any.r;aspn to_ procure- any such insurance and - praperty,.and the application. or release thereof - as aloresaid, shall not cure or
deliver said policies to the bencliciary at ‘least* Lifléen days prior to the expira aive any default or notice of default hereunder or invalidate any act done
‘“tion "ol any policy of insuranceh now or herealter placed -on sai;_ithuildinks. pursuant to such notice. . y R
the beneliciary may _procure. the same at grantor's expense. " The amount 12, Upon ‘default by grantor, in payment of any . indebtedness sscured
collected_ under any fire or other insurance. policy’ may be applied by beneli-~  hereby or. in f':?s perforr 4 gl any afr ey hcn:undzr. the beneliciary may
ciary | uport qny;'ndebtedn_ess; secured hereby and in such order. as beneliciaty declare all sums secured hereby immediately due and payable. In such an event
may, determine, or_at option _of beneliciary the entire amount so collected, or ~ and if the above described real property is currently used lor agricultural,
. any part thereof, may be reléased to grantor. Such application or release shall . timber. or, grazing. purposes, the beneliciary. may proceed ta foreclose. this. frust
not cure or-waive:any, default or notice, of delault: hereunder or invalidate any ' deed in 'equity, as a nortgage in the manner provided by . law for mortgage
_act done pursuant to such notice. '~ . B - | e . foreclosures. However it said real property is not so currently used, the bene-
: 3. To_keep; said premises iree from construction L'ens and. to pay all  [ficiary, at, his election may. proceed to loreclase this trust deed in equity as 2
| taxes, assessments and other charges that may: be levied or assessed -upon or. . nortdage or direct” the trustee to loreclose this, trust deed by - advertisement
against-said " property ® before an; -part Jol; such’ taxes, assessments and other ~ and sale..In’ the latter cvent .the beneficiary or the frusfee shall execute and
charges become past due or delinquent and prqmpll)-,dehver receipts thecefor cause 1o be recorded his written notice of default and his election to sell the
.ta beneliciary; _should the grantor fail, to ,make payrment of any ‘taxes, assess- said’ described-real property (o satisly the oblifations secured hereby, where-
enta, insuranca’premiums,  liens Jor:other .charges payable by grantor, either' . ypon the trustee shall hix the time and place of sale, give notice thereol as then
by direct payment or by providing beneficiary  with funds with which 10 required by law and proceed to foreclose. this trust deed in.the manner pro-
B o e WP yment.. beneticiary. may, at its option, make paymentthereol.  vided in ORS 86740 to 86.795.
and the amount so_paid, with interest at the rate set forth in the note secured 13.: Should the beneficiary elect to foreclose by advertisement and sale
hereby. together” with’ the obligations described in paradraphs 6 and 7 ol this . then alter delault at-any. time. prior 10 live days belore the date set by the
trust. deed, shall be:added. to and become. a_past of the debt secured by this . trustee .dor’ the’ trustec’stsale’ the frantor or other person_so privileded by

e ecd, without waiver of any"ights arising from breach of any of the "ORS §6.760, may._ ray. fo the b yoor his % i Inferest, respec—
covenants Rereol’ and’ for “’E"‘P"Yﬂ"“”"""h"m"”f as”aloresaid, ‘the prop=~ fively, the entire:amount then due under. the terms of the rust deed and the
."erty @ hereinbelore described,: as - well> as :the , grantor, : shall bEL‘}_"'."',’d to:ithe. |  wobligation secured .thereby {including costs ‘and expenses actually incurred in
sarme extent ; that . they: are bound for, the payment. ol the obligation herein enforcind*thé terms ol ‘the obligation and trustee’s and attorney’s lees not ex-
described, .and all such payments shall be immediately due “and-payable with ceeding>$50 each) other, than such portion of the principal .as would not then
out “notice. and the nonpayment. thereof shall. at the option-of the: beneliciary be due had-no_detault occurred, and thereby cure the default, in which event
'ende.:;a":nxms!sewred <by. this trust; deed :mrnegiwlelyjfdue,‘md:,payqble;an 11 foreclosure proceedings shall be dismissed by the trustee.
constitote a breach of this trust deed...... I T SR B I, e 74. Otherwise. the sale shall be held on the date and at the time and
.. 6..To pay all costs, fees and expenses | this trust “including the cost " place designated in the notice of sale. The trustee may sell said property either
of fitle search as well. as the . other costs and expenses of the trustee incurred 5 one parcel or in separate parcels and shall sell ‘the parcel or parcels at
in conmection with or in enlorcing this obligation and trustee’s and attorney’s auction to .the highest bidder for cash, payable at the time of sale. Trustes
feey actually incurred. i ’ I ; . . ... . ahall deliver to the.purchaser its deed in form as required by law conveying
5 : 7..To appear: in and defendany action tar- proceeding \purporting 4o\ the ‘property. 30 ‘sold.’ but without ‘any - covenant or warranty, express or im-
allect the security rights or. powers ol beneliciary or trustee; and in: any suit, plied. The recitaly in the decd of any matlers ol fact shall be conclusive proof
ing in which the beneliciary or. trustte may appea : of + the-.truthful thereols Any - person, excluding the trustee. but including

action or proceedi r « , 7, o
any suit_for the foreclosuse of this ‘deed, 10" pay ‘all costs and  cxpenses, in the grantor, and beneficiary, may purchase at the sale.

cluding ‘evidence ‘ol_title and the beneliciary’s or (mnea’s'nnomeys«lns: the ¢ “15. When trustee sells pursuant fo the powers provided herein; trustee
amount ol atforney 3 fees . mentioned :in this paragraph:7: in-all .cases.shall be ... shall-apply “the proceeds ol -saleito payment of (1) the. expenses ol sale, in-
fived by the trial court and in.the event of an ""Q""—Jm"‘ any judgment of . cluding the compensation. of the:trustee and a . reasonable charge. by trusiee’s
drecres ol the frial court, drantor turther ‘adreés (o pay such rum avitheiap-*  attorney, (2) o the ‘obligation secured by the frust deed, (3) to all persons
peflate cours, shall adjindte reassnable av the benelsciary™s oF frustee’s 00 haping recosded fiens subsequent toy the interest ©of the trustee in the frust
ney's feea on yuch appeal. LR T R UL 3 by 133 their, infeccrs Moy appesc in the ondeq of their: priority’ and (4)the
M £4 is mutually: agreed thats - % B RTNTE TR ; AR RTIN surplus, if any, 10" the Rrastol o hit sutcessar in inferest eneilad fo’such”
S 8. In the event that any portion or all:of said property:shall be taken ' surplus. ® AwETs T B SR N

. under . the right ol ¥ in or i b iciary shall have thei: .. 7 % 16, For any'reason-pe itted by law. b v .may fram time to
right, il it so elects, to require that all or-any portion’ of the monies payable fime appoint A sSUCCEsSOr Of SUCCESSOrs fo any trustee named Ferein or o any
as compensation for such taking, which are in excens ol the quired su trustee appointed hereunder. Upon such appointment, and without
fo pay all reasonable costs, expenies and attorney’s lees necessarily paid or conveyance to the successar frusfec, the latter shall be vested with all title.
incurred by  grantore; in such proceedings, shall be paid 1o beneliciary . and powers amd - duties conferred upon any trustee heeein named or appointed
applied by it fiest upon any reasonable costs amd expenses and attorney’s lees, hereunder, Ench such appointment amd substi jon hall be made by written
h in the trial and appeliate courfs, necessarily paid or incurred by bere- instrument - eaecuted by beneliciary, containind relerence tn this trust deed
liciary in such_proceedings, and the balance applrmd _upon the indebtedness and ita: place ol record, which, when recorded in the ollice of the County
. secured hereby!:amd. frantor ‘mrees, ot ifs oW expenyel fo take wch actions i Clerk o Recorder of the county or counties in which the property is situated,

“and - exrcute such instruments . as shall be necessary in obtaining such  com- shall be conclusive prood of proper appointient ol the muccessor trustee,
' 7 ptly ‘upon bencliciary’s seq 'y . . . 17. Trustee accepts thiv trust when this deed. duly evecuted and
: ;9. At any time and lrom time lo time upon written request of bene- acknowledged is- made a;pubdlic record as provided by law. Trustee is not
ficiary, payment ofits fees and -presentation of this deed and 'the note for obligated to notily any party hereto of pernding sale under any other deed of

¢ (in case of full reconveyances, for 1lati ith flecting P H

pe

1 . trust or of any action or proceedind in which prantor, heneliciary or Irusfce
the liability ol any person for the pay of the indecbted trustee .may shall  be a ‘party unless such action or proceeding is brought by trustee.

e e B S B z Y VR RRTCIREY ok - * T A T EYEE EEREART NIt N T K

NOTE: Tha Trust Deed ‘Act pravides that the_ trustee hereunder, must be either_an ottorney,, who is an active _member, of the Oregen State, Bar, o bank, trust company
‘or savings.'and logn ‘asseciation  cutharized to’do business undér the laws of 'Oregon: or* the™ United - States, o title insvronte company - outhotized 1o insure “title to* reol,
. property of this stote, its subsidiories, affiliates, ogents a1 branches, ‘or the United -States or ony sgency thereof. b




The grantor warrants that the: proceed: of: the Ioan represenled by the above descnbed note and this trust deed are:
(a)* primarily for grantor’s personal, family, household ‘or agricultural purposes (see Important Notice below),

, /Pmﬁﬁfyﬁﬁllﬂéflylﬁﬁ/ﬁ/‘?’l‘?’)’ﬁ }’7'/9@/%‘9’/¢Mﬁﬂﬁﬁ/f#ﬁ9‘fﬂ/ﬂ#ﬁ¢ﬂ9’ﬁﬁ#ﬂ#ﬁﬁﬂ//

This .deed 'applies o, inures to the benellt of ‘and binds_ all- parties. hen:to. thelr heirs, legatees, devisees, administrators, execu-

tor!, personal repr ves, s.and ‘The term: beneticiary “shall. mean-the holder and owner, including ph-dgee of the

- contract secured hereby, whether or not named ns a beneficiary herein. In construmg this deed and whenever the context so requires, the
der -incl . rine, 2 _Q»,andrhep"' ;‘ theplunl.

!ma

’IMPORTANT NOTICE. Dnlele, by lining out, whlchever wurrunty (c) or (h] is 0

not. applicable;  if v:(a) is applicable and ‘the beneficiary is a

- or-such ' word : is : defined’ m the Truth-in-lending :Act. and ‘Regulation. Z, the -.: !

benef‘nury MUST . comply . with - the ‘Act"'and ﬂegulchon by -making" required ' i
for this purpose,’ if this i is to be g’ FIRST, hen to finance

lhc'pwdbcse of a. dwellmg, use SIevens—Ness Form No.\ 1305 or equ:vulen!-

f lhe signer of lhe ubove isa urpemﬁon. ¢
use Iln form of admowledgmenl eppumel

SRS - -

| Perscally ‘appeared. the abov i | . . L : .. i..who, bemg duly sworn,
‘Karl ,Ay ;Teee and - e R B ach Ior hlmself and not one ior Ihe other, d:d sa)' that the former is the

- 'M&!’]Ol‘l&» L »Klee - ‘and that the latter is the
T [ ...secretary of.. . ..., -

i i ; e .. @& corporation,
. andthat. the seal alhxed to the foregomg instr is xbe corp seal
of said corporation:and ‘that said- instr was signed and aled in be-
half of said corporation b}' aulhonty of its board of directors; and each of

them acRnowIedged sald mstrument to be its voluntary act and deed.

¢ OFFICIAL
. - SEAL)

NOTARY' "‘UBL!C CALIFO‘R{!IA 1

PRINCIPAL OFFICE 1N
LES ANSELES COUNTY

kThe undet:tgned; is. the Iegal and oi indeb g secured by the lotegomg trust. decd All sums secured by said

o S - L T
trust deed have been lully pald and sat:shed.ﬁYou beteby are, dxrected on: payment fo you of any sums owing to you under. the terms of
5 sald trnst deed ‘or pursuant to o ‘cancel all evide i indebted: " red by saxd trust deed (uh:ch are deln'ered to you

trst’ leed)’ and to n.-convey, ‘withoat: warrnnt
Sy

ai reoonveyance and de

;,:I9V

Beneficiary

< De Qﬁ lose or destrey this Trust Deed OR THE NOTE which it secures; Both must be di_lihud 1o the trustes for cont ion before

. |STATE OF OREGON

(fOlMN.lll-l] : i . PR ' i : P . :
. ) i : - i Klamath

. ATRVRNE.NESS LAW puUB. cO.. FORTLAND, oRE.- . -] i : : C k County of

o NS Y : : i1t iU Icertify that the within instru-

Kax.l..}\...l(.le.e and..... SR TR SRR | FR ) e . iment was received for record on the
L : : :23th day of

SS.

SPACE; stenveo i o
: ~on page

‘as.. hle/reel number 36011

Record of Mortgagea of smd County.
. .Witness my. hand .and . seal 6!

Couhty afhxed ' " RS

vD. ,\ﬁlne o




