THIS AGREEMENT, Made and
by and between Pacific Power & nght Company. . '
hereinafter called the first party, andDepartment of Veterans Affalrs
'herexrmftercalled thesecondparty, Wi ‘I‘NESSE TH: .

-Lots. 1 and 2.4in Block~2 MIDLAND IA"S ESTATELsﬁ'
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executed and dehvered to the first party hxs certain... ..Mor tgage
(Slule whefher mortgage, trust deed security

e herein called the iu'st party’s lien) on saxd descrzbed property to secure the sum of $..1,289. QO thch Izen was
—Recorded on..October 15 .. . . 199, in the...Clerk . Records of. ﬁ County,
+'Oregon, in book M"79 .at pag24190 -thereof or as foe/reeI number ¢ mdxcate which);
m it iinn, 190200 in the office of 'the....:. of
[ R e County, Oregon, where it bears the rile/reel No.:... : (indicate which);
—Xmmby a secunty agreement notice of which was given by the filing on..._.... k 19

Secretary of State : S . .
Department ‘of Motor Vehxcles vtnere it bears file No

" and in the ofhce of the.. L RN TFEIS RPN ) U bl :County, Oregon,
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T a fmancmg statement in the o!hce of the Orego

not portinent to this tranye

{State Tltle)
“where xt bears the foe/reeI No... ol ( mdxcate whxch)
: TR N :
Re!erence to the document so recorded or filed hereby is made.. The fxrst party has never soId or assrgned his said lien

- and at all. hmes since; the date thereof has been and now,; is, the owne gmd'

0‘;

which Is
acllon)

present : owner’s S Mort gagé

notuts of hen 10 be guven. wheli’er mon‘guge, trust deed, controct, secunty ogreement or olherwnse)

' seconcl patty s Ixen) upon. satd property and to be repaxd Wxthm not more than years from its date.

’ To induce the second party ‘to make the loan Iast mentzoned the fxrst party heretofore has agreed and con-
sented to.subordinaté first:party’s said lien to-the lien about to.be taken by the second party. as above set forth.

- NOW, THEREFORE, for value: feceived and for the’ purpose of mducmg the second party to make the loan
aforesaid,: the first - party, for. -himself,. his: personal ; representatxves (or successors) : and assigns, hereby . covenants,
consents and agrees to' and ‘with the second party, his personal representatives (or. ‘successors) and assigns,’ that the

 said first party’s lien on said described: property is'and. shall always be subject and subordinate to the lien about to
be’ delivered ‘to ‘the ‘second . party, as aforesaid, and ‘that 'second party’s ‘said lien in all respects shall be first, prior
and supenor to that of the first party; prowded always, however, that if: second party’s said lien is not duly filed or
recorded or an appropriate financing statement thereon duly filed within . days nf!er the date hereof, tlus sub-
ordmatxon agreement shall be null and void and of no force or-effectiizst citiiey i -
-- It is expressly understood and ‘agreed that nothing herein contamed shaII be construed to change, alter or Jm-
pa:r the first party’s said lien, except as héreinabove expressly set forth. o
s In construing this subordmatron agreement and-where the context so requxres, the vngular includes the plural;
" the masculine ‘includes the feminine and.the neuter, and. all grammatxcal changes shaII be cupplxed to-cause this
agreement to ‘apply. to’corporations'as-well as‘to individuals.: A v TR Iy

IN WITNESS WHEREOF; the undersigned "has hereunto ‘set: his: hand and seal' xf the underSIgned is a cor-

poration, it : +has:caused.its; corporate name, to, be signed and. its: corporate :seal:to-be: affixed hereunto by its officers
" duly authorized thereunto by order of rts board of dxrecto‘%{II on thrs, the day and year first above written.

Senlor Vice Pr e31d ent
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, $av. that he is, the..
PACIFIC POWER. & Lichr
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