DATE OF TH]S DEED OF TRUST AND OF THE LOAN TRANSACTlON . DATE FUNDS DISBURSED AND INTEREST BEGINS "ACCOL]NT NUMBER

§ e .} IF OTHER THAN DATE OF 'I'HE TRANSACI'ION X

ADDRESS: 121 “Se’ 9‘bh St.
CITY: Klamth Falls, Or.

NAME OF TRUSTEE: 'h‘ansamerica 1Tit13
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THlS DEED
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i und}rsigned Graﬁlor‘ (all, i mor
— = e
from Gramor to Benef‘ cxaryvnamedlabove hereby grants..seus. conveys and warrants to Trustee |

T(’
.n; g«'

han one) for lhe purpose of securing the pznyment of a Promxssory Note of even date in the .

1
the @mnrdescnbed property s:tuated in the S!ate of Oregon, Coun'.y

farrd “3 =

Z =
A

& 15, “Hlock 43, KLAMATH FALLS ,FOREST ESTATES * menwu
‘inthe COnnty of- Klamth Sta.te ‘o Oregon-_, i

Together wlth a!l burldlngs and 1mprovemems now or hereafter erecteduhereon and heatmg. lightin plumbmg.r gas, electric, ventilating, refrigerating and
- air-conditi t used in” ion therewith "all ‘of which" for the purpose of tlus Deed of Trust; shall: be-deemed fixtures of the property above
described, all of which is referred to heremaﬂer as the “prennses x

The above described real property is'no 1y_used for agric 1, timber or

TO HAVE AND TO HOLD ‘said hnd and premxses. with all the rights, pnv‘lleges and appurt.enances thereto belonging to trustee and his heirs, executors,
d upon the trus!s and !or the uses and purposcs tollowmg, and none q he:

to v all rems. mus and. rprofit.s of s:ud prermses. rescr\nng the n;ht. to collcct and use:the:same wnth or \uthoul lakmg pnssesswn
‘ot the of: der;:and during continuance of such default aut.horizmg Beneficiary to enter upon said premises and/or to’
icollect and enforce the same without regard to adequacy of any secunty for the indebted hereby 1 a by any lawful means. N :

{FOR THE | PURPOSE OF SECURING: (1) Performance of. each‘ag men of]Grdm.- r contained he _)I' (2) Payment of the pnncnpal sum \uth mtercst v.hereon
{at'the agreed-mate-in-accordance:with-the-terms-and- :conditions-of- the—above rmentioned-Promissory-Note executed by-the Grantor in favor of the Beneficiary;—
reference to which is hereby. made until pa:d in full at orrbeiore maturity, or as extended or rescheduled (3) Payment of any additional amounts, with interest

thereon at the agreed rate, as may. be h £ 1 d:by ficiary to. Grantor in connection w with any renewal or refinancing,but | the Bem.ficury shall not be

obligated to make any addlﬁonal 16an(s) inany 3 (4) The payme of any money tHat may be advanced’by! the’ Beneficiary to Grantor Or ‘to’third parties,

-nth i th at the Ye rate. where any such advanc aremade to protect the secunty or m aeeordam:e thh the covenants\of this® De ed of Trust.

AR payments made by G \s) on; the t igatior d by '.hm Deed of- Trust shgl.l be apphed in the followmg order: § - =

= FIRST: To the’ payrnent “of taxes and assessmen'.s that may be levxed and ‘assessed agamst sai premlses. insurance premlums. rcpzurs. “and all. other eharges
and expenses agreed to be paid by the Grantor(s). H :

» 2 SECONDzTo the payment of the interest due on sxd loan.

THIRD’ To the payment ot principal. :

TO PROTECT THE SECURITY HEREOF, GRANTOR(S) COVENANTS AND. AGREES._(I) to keep said_premises msured xary's favor agamst ﬁre
and such ‘other ‘casualties ‘as the Benefi ciary may specifyi dp to the full value of all lmprovements for the protection of’ Beneﬁc)ary “such' rnanner, in such" -
amounts,. and 'in ‘such. companies as Beneficiary may from time to time approve, and to keep® the policies therefor, properly. endorsed.> on deposxt with
Beneficiary and that loss proceeds (less expenses of collection) shall, at Beneficiary's option, be applied on said indebtedness, whether due or not: cr. to the |
ion.of said imp ts. Such lication by_the Beneficiary shall not cause dnseontmuancc ol’ any proceedings to foreclose this Deed of Trust. In the
event of Foreclosure; all rights of the Grantor in insurance policies then in force shall pass to the purch at the forecl e sale.' (2) To pay. when due all taxes,
liens (including any prior Trust Deeds or Mortgages) and assessments that may accrue against the above described premises; or any part thcnol orupon the debt
secured hereby, or upon the mleresl of Beneficiary in said premises or in said debt, and procure and deliver to Beneficiary ten (10) days before the day fixed by
law, for the first interest ol ena!ty to.acerue t.hereon.,t.he_omcxal receipt of the propcrrofﬁce': shome paymem iof. a.ll such_taxes and assessments. (3) In the
event of default by Grantor(s) under Paragraphs-1 or 2 above, Beneficiary, at its ¢ opuon (whether “electing to declnre the whole ihdebtedness secured hereby due
and collectible or not), may (a) effect the msurance«ahme provxded for and pay; Ythe reasonable premiums and charges therefor: (b) pay all said taxes, liens and
without d th y thereof;land (c) such dlshursements ‘shall be added to the unpaid ba!ance of the obhgauon secured by this Deed of
Trust and shall bear’ interest fiom 't 3 ‘payment at the’ ‘agreed rate. (4) To‘keep he,buildmgs ‘and other 1mpxovements now existing or heréafter erected in
good’ condition and rep:ur. not to commit suifer any waste or any use of said- premlses ‘contrary to restnctxons of record or contrary to laws, ordinances or
it ‘m"c f t.he pe pubhc authonty. and to permrt Beneficiary to enter at all reasonable times for the purpose of inspecting the premises, to complete
within ‘one hundred’ exghty ‘days or restoxe ‘promptly and xn a good and workmanlike manner any building which may be constructed, damaged-or destroyed
thereon, and to pay, when due, all clai for labor £ d and materxals furrushed therefor (5)That he will pay. promptly, the indebtedness secured hereby.
in full compliance withthe’ terms of said Promlssory Note and this Deed of Trust’and that ‘the time of payment of the indebtedness hereby secured, or of any
portxon thereof, may be extended or renewed, and any portions of the premises herein described may, without notice, be released from the lien hereof, without
! or affecting the 1 liability of any person for the payment of said indebtedness or the lien of this instrument upon the remainder of said pr
for the full amount of said indebted then ing unpaid, and no ch in the ow hip of said i shall release, reduce or otherwise affect any
such personal Hability or the lien hereby created. (6) That he is seized ' of the premises in fee simple and has good and law ful right to convey the same: and that
he does hereby forever warrant and will forever defend the title and p ion thereof inst the law!ul claims of any and all persons whatsoever.

IT 1S MUTUALLY AGREED THAT: (1) If the said Grantor(s) shall fail or neglect to pay instaliments on said Promissory Note as the same may hereafter
become due, or upon default in the perfor of any agr t hereunder, or upon sale or other disposition of the premises by Grantor(s), or should any
action or proceeding be filed in any court to enforce any lien-on, claim against or interest in the premises,’ then all sums owing by the Grantor(s) to the
Beneficiary under this Deed of Trust or under the Promissory Note secured hereby shall immediately become due and payable at the option of the Beneficiary
on the lication of the Beneficiary, or assi or any ‘other person who may be entitled to the monies due thereon. In the event of such default, Beneficiary
may execute or cal Trustee to executc a written Notice of Default and of Election To Cause Said Property To Be Sold to satisfy the obligations hereof, and

: or record in each county wherem said property or some part or parcel thereof is situated. Beneficiary also shall deposlt. with
Trustee, the Prom:ssory Note and’all' uments evndencmg expenchtures ecured he . . € all ﬁx the ume and place. of sle and give nouce
_thereof as required by law.: ' Lo P -

(2) Whenever ‘all'or a portion of any obligation secured'b st Deé 2 me due by reason of a default of any part of that obligation, including taxes,
assessments, premiums {or insurance or advances made by aB ici i with the terms of the Trust Deed, the Grantor or his successor in xm.erest
in lhe trust properly. ,or ‘any part.of.it, any Beneficiary: under' s subonhnale ;Trust Deed or any having a subordinate lien or brance of d on
lhe propeny. at any; ime prioc to the. time and. date set by the-Trustee;{or the Trustee’s sale if the power of sale thercin is to be ¢xercised, may pay to the:
ficiary or his in interest, respectwely. “the entire amount then due under the terms of the Trust Deed and the obligation secured thereby (in-
cluding costs’and expenses actually mcurred in enforcmz the terms of the obligations and Trustee’s and Anomey s fees actually incurred if allowed by law)
other than'such’ pomon ‘of the principal as would not then be due had no default OECUrTe d,'and th y eu ‘the_default. After payment of this amount, all’
proceedings had of instituted to'foreclose the Trust Deed shall be dismissed of discontinued, and the ‘obligations and Trust Deed shall be reinstated and shall

remain in force the same as if no acceleration bad occurred-

{3) After the lapse of such'tune as rnay” én'be requu'ed by’ 1aw followmg the recordauon of f Default, “and Notice of Default and Notice o‘Sa.le
having been grven ‘a8 then required by law, ‘Trustee, wit.hout ‘demand on’ Grantor(s), ‘shall sell ‘said’ properl.y on the date and at the time and place designzted i in
. said Notice of Sale at public auction to the highest bidd the 1 price payable in lawful money of the United States at the time of sale. The person
conducting .the sale may. for any cause he d expedient the same from:time to time until it shall be completed and, in every such case, notice of
postponement shzll be given by pubhe declarauon‘thereol by such Pperson at the time and place Iast appointed for the sale; provided, if the sale is postponed for
' Jonger than’ one” d:y beyond the day designzted i é! Nouc ale, ‘Hoti e thereot shau be given, in the same manner as the original Notice of Sale. Trustee
shall execute : > 1id property’ N thout any covenant ‘of warranty, express or implied. The recitals in the
Deedo!mymntexs‘ior m i AN ; e'u—ug \ SS mcludipre ,fi ary, 1 ‘ybldatthes:ﬂe. i
e proceeds of th sale to payment of (1) the costs and exp nses of exerclsing '.he power of sle and of the sale, including the payment of
r title procured in conncchon with such sale and revenue stamps on Trustee’s Deed: (3) all other
i sums secured herebyyand (4) the rem:under. ifany.'tothe person or persons legalli entitled thereto,” or the Trustce, m ‘it discretion, may deposit the balance of ™
such proceeds with the County Clerk of the County in wh\ch the sale took place.
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; d by lh|s Deed: ol Trus'. All sums secured by sald Deed of Trust have been paid.

and you are requested, on nayment;toryou of any'sums owinl to.you under the terms of said;Deed'of 'l‘rust: to cancel all evidences of indebtedness; secured by
to re;c;mvey, without wamnty to the pames designated by the terms of said Deed of Trust, the estate now
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