D, ‘made- this

"RUST.'DE fii
WOODFORK'and MARY, E.

‘" as. Grantor, :.

GEORGE A PONDFLLA}fZIR‘;"’

' as Beneficiary,

"' Grantor irrevocably. grants, bargams,

Klamath

. ‘together with all and singular the iAhe“rvédi‘

witngSsErm: L
; ins, sells and conveys fo trustee in
County, nQ{egon,‘VQes‘Ctibéd as: oo AN ; PR

‘and appur

trust, vyfth: po{venri hb.f;s'alle, the property

“and’ all ‘ther rights thereunto belonging or in anywise

now or herealter appertaining, and the r’ents,,issu‘es and _profits thereo( and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

1.4 "FOR: THE PURPOSE .- OF ~SECURING;PERFORMANCEfof~each.:a§reément of grantdr herein contained and payment of the

sum of .

'E.igh.t,.;ThQus,and,..F.Qur.:Hdered;;_and»- 00/100= = srem e o m m mm mm mmm —

T T T T T T T T T T e T e e e e e =:Dollars, With‘ihtéies\‘t ‘théreon ‘according -to the termis of a promissory

note of even'd;te be)'ewith, payable’—to.b_ehefic:"ark or:order-aad
not_sooner ‘paid, fo be due and payable anuary. 3

‘made by grantor,; the :linal "payment ‘of - principal and interesg hereof, if

A 19593,»'_ i ‘e

The date of maturity of the debt secured by 4
becomes due. and payable.

this instrument is the date, stated above, on which the final installment of said note
In the event the within described property,

or any part thereof, or any interest therein is sold, agreed to be

sold, conveyed,,assi.gned or a.lienated by the : grantor without ‘first having obtained the written consent or approval of the beneficiary,
then, at the beneliciary’s option, all obligations secured l':_yé this instrument, irrespective of 'the maturity - dates - expressed therein, or

herein, shall become immediately due and payable.” =™

The chave described real property is not currently .used for;; agricultural,: timber. or: grazing pi:rposeg.

To protect the security of this trust deed, grantor agrees:
woriirwiindo. T0, protect,” preserve .and. maintain . said : property.
and repair; not to remove or demolish any building or [improvement thereon;
not to commit or permit any .waste of said property. . v * U™ EAVEI

2. To. complete or . restore - ptomptly and-in good and workmanlike:

ér. a building or.imp nt. which may be constructed, damaged or
estroyed thereon, and“pay when due all costs' incurred therefor. . -. ;.. .»:
¢ . :.v'3. To comply with:all- laws, ordi: 3, Jati condi-"
_tions_and _restrictions alfecting - said ‘oroperty; if the beneficiary-so requests, to
foin - ing such fn ing’ 2 pursuant to: the - Uniform :Commer-
cial-Code as the beneliciary may require and. to pay for tiling same inthe..
. proper public oifice or”oltices, as well as the cost of all lien searches . made

by : tiling officers or:searciing agencies as may. be:deemed desirable by the
- baneficiaty: Y, orosenn s 2 AT

. q - ’ PP

ly : on “the : building
the said premises against loss or. damage by _fire
and such other h is as the b ticiary may from time 1o’ time require,.in"
© an amount not Jess than $....o={) =~ " ) itten ‘in
.. €Or ies ace ble to the beneficiary, with loss payable to: the latter; all
- Policies of ‘insurance ‘shall be delivered to the beneficiary as soon_as insured;
if the grantor Il fail for any reason to procure any. such insurance and :to -
deliver said policies to the beneliciary at least fifteen days prior to the ‘expira
tion ol any: policy of insurance now or herealter
the beneficiary may procure : the same . at s e
collected. under. any fire or other: insurance policy may:be applied by benei--
: ciary upon any indebtedness secured hereby and in'such order. as beneliciary
may ‘determine, or ‘at option of beneliciary the entire amount so collected. or
any part. thereol, may be released to grantor. Such application or release shall
not cure or waive any delault or.notice of default hereunder or:invalidate any
act done iy 3 N

pursuant to such notice. : L P : e
5..To keep ‘said premises Iree.from construction l'ens and to pay all *

taxes, assessments and other ' charges that may be levied or assessed upon or

against. said  property before any - part of such taxes, assessments and .other

charges’ become past due-or delinquent and promptly deliver receipts therefor -
to beneticiary; should the grantor fail to make payment ol any . taxes, assess-
ments, insurance, premiums,, liens or other charges payable by’ grantor,. either
by . direct . p or..by . providing. beneliciaty. with : funds: with : which  to
make such payment, beneliciary may, at 'its option,: make payment thereof,
and. the amount so pai h e
hereby, together with the obligations described in paragraphs 6 and 7:of. this M
trust deed,: shall be added ‘to.and becomne"a part'of the'debt-secured: by this
trust: deed,: without :waiver _of :any rights "arising 'trom:breach:.ol..any, of i the
covenants, hereal and. for such payments, wth_interest as.aloresaid, the-prop-
erty hereinbefore described, as well ‘as the' grantor, shall :be"bound to :the
same’ extent ‘that" they "are’ bound’ for ‘the payment:'of-the obligation' herein
described, and all. such pay e i diately:due and payable ‘with-
out notice, and the nonpayment thereol shall, at.the option ol the beneliciary,
render all sums secured by this’ trus i C nd payable and
constitute a breach of this trust deed. e ST s
5 .: To:payall costa,: fees and expenses.of th uding the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enlorcing this obligation and trustee’s and attorney's
fees actually incurred. .- 4 i ] I R g R s A R AT
7. To "appear in""and’ delend ' any - action  or’ proceeding "purporting” fo

alfect the security rights or- powers of beneliciary or trustee; and in any. suit.

action ‘or 'proceeding in which' the: beneliciary or trustee may- appear, including

any: suit for .the foreclosure ol this deed, to pay-all costs and expenses,.in- :

cluding  evidence  of title ‘and  the beneficiary’s or. trustee’s attorney's lees;. the
f y's fees ioned in this ‘paragraph 7 in‘all:cases shall be

in. good _condition....£ranting _any_ easement_.or. creating. any.. restriction . thereon;

- legally e

;':laced on sa;:_ih buildings, : . pursuant ‘tolsuch: notice.-

1. in: equity as:a.mortgage or. direct the a2
‘" advertisement ‘and sale. In the latter event the beneficiary or the. trustee shall

.. with interest .at, the rate set lorth in the note secured

(a) consent to the making of any map or plat of said property; (b) join in
4, a (). join.in.any
subordination or. other agreement allecting this deed or the lien or charge
sthereof;:(d); reconvey, without warranty, all or any part of the property. The
grantee in-any reconveyance may be described as  the ““person or. persons
r:titled thereto,” and the recitals therein ol any matters or facts shall
be- conclisive) proot of. the truthlulness thereof. Trustee's fees for:any- of the
services mentioned in this paragraph shall be not less than $5. .
_ .. '10. Upon any delault by grantor hereunder, beneficiary may at-any
time without notice,” either i in person, by "agent or by a receiver to be ap-
~pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,

"-issues and :profits, including ‘those - past” due’ and unpaid, and apply the same,

€33 costs and expenses:of operation and collection, including reasonable attor-
1ey’s fees upon any. ind tedness secured . hereby, and in such order as bene-
~ficiary may’. determine. s T ) N

11.-The" entering” upor nd: taking possession of said propcrl')',‘ the

‘ collection ol such rents, issues_and prolits, or the proceeds of fire and other

insurance policies or compensation or awards for any taking or damage of the
iproperty, and.the application or release thereol as aloresaid, shall not cure or
waive any delault or notice ol delault hereunder or invalidate any act done

st 12..Upon delault by grantor. in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, the beneficiary may
declare all- sums- secured hereby. immediately due and :payable. In such an
event . the beneliciary:at his election may p d to foreclose this trust deed
I trustee to loreclose this trust deed-by

execute and cause to be recorded his written notice of default and his election
to . sell the said "described real 'property to satisfy the obligations secured
hereby,; whereupon: the trustee shall fix the time and place of sale, give notice
thereof "as” then required by law and proceed to foreclose this trust deed in
the manner provided in ORS 86.740.to 86.795.

13.. Should the beneliciary elect to foreclose by advertisement and sale
then after delault at-any time prior to live days before the date set by the
“trustee for the trustee’s sale, the grantor or other person so privileged by
ORS 86.760, may.pay to the beneliciary or his s in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
‘obligation secured thereby. (including costs and expenses actually incurred in

nforcing the termsiof the.obligation and trustee’s and attorney's fees not ex-
ding the -provided by law) other than such portion of the prin-
.cipal as would not then be due had ‘no default occurred, and thereby cure
“the delault, in which event.all loreclosure proceedings shall be dismissed by

= the trustee.

. 14. Otherwise, the sale shall be held on the date and at the time and
. place designated in-the noticeof sale or the time to. which said sale may
be postponed as_provided by .law. The trustee may sell said property either
‘in one parcel or-in separate parcels and:shall sell the-parcel or parcels at
auction to the highest bidder for cash, payable at the-time of. sale. Trustee

“.shall deliver to .the purchaser its deed in form as required by law conveying

he property . so:sold, but- without any covenant or. warranty, express or im-
plied. 'I!Izre recitals in the deed of any ‘matters of fact shall be conclusive proot
of the truthfulness thereol. Any person, excluding the trustee, but including
‘the grantor’ and beneliciary, may purchase at the sale.

R ‘15 When ‘trustec 'sélls’ pursuant to the' powers provided herein, trustee
shall apply:the proceeds ol sale to.payment of (1) the expenses ol sale, in-
:eluding .the ion of the:trustee and a reasonable charge by trustee's

ol
fizxed by.the trial court-and inthe event of an appeal Irom any'j or.
decree of the trial court, grantor lurther agrees to pay such sum as the: ap-
pellate court shall “adjudge ble as the bencliciary’s or trustee’s attor-
ney’s fees on such appeal.. : £, - ' 4 ;

It is mutually agreed that: : Py EREEERETS
L 8..In the event that any portion or all of said property. shall be taken
under the right of’ H ‘domain or . { it b ticiary ‘shall have the

FYn

right, it it so elects, to require that all or any portion of the monies payagbls‘ 2

v;aMorney, [(2) to the obligation secured by

the trust deed, (3) to all persons
“baving recorded liens. subsequent to. the intetest of the trustee in the trust
deed as their interests may. appear in the order of their priority and (4) the
0’ the ' grantor-or to” his siccessor in interest entitled to such

o e raiE JE: PR

3 1 J6. For:any-reason  permitted by law beneliciary . may irom time to
a or fo any trustee named herein or to any
trustee d hereunder. Upon appointment, and without

as compensation for such taking, which are in excess of the X4 G
10’ pay all reasonable costs,” expenses and attorney’s fees necessarily paid or
‘incurred - by grantor in’such proceedings, shall be paid to beneliciary . and
applied by it tirst. upon any reasonable costs and expenses’and attorney's fees, .
both in'the trial a 1. courts, pa ¢
ficiary in: such. proceedings, and :the. balance: applied:upon; the; indebtedness
secured "hereby; and ‘grantor agrees, at its own expense, to take such actions
and “execute such  instruments as shall be necessary :in:obtaining such com-
ion, promptly .upon beneficiary’s request. - o il s
. 9. At :any time and from time:to time upon written request of bene-
diciary, payment of .jts .fees and presentation- of “this deed and - the ‘note for :
‘endorsement (in case of full r 'y , Il h ttect
the : liability of any person for:the pay
e R R T T

" hereunder. Each such
ly id orincurred” by bene- . -

. trust or: of ;any: action or.

such
conveyance to:the successor trustee, the latter shall be vested with all title,
powers and “duties conferred upon any. trustee herein nam or appointed
i and. substitution shall be made by written
relerence to this trust deed
in the ollice ol the County

¥
when .recorded

instrument d by benelici
and “its place of record, which,

*: Clerk or, Recorder of the county’ or counties in which the property is situated,
_ shall ‘be conclusive proot ot proper H

ol the frustee,

. 17. Trustee : accepts.. this - trust. when this deed,’ duly execured and
acknowledged is made & ‘public record as provided by ‘law. Trustee is not
obligated to notily any party hereto. ot pending sale under.any other deed of

ding in which , beneficiary or trustee
or proceeding is brought by trustee.

shall_be a party unless such action

£ Syed 3374

NOTE; The Trust Doed Act provides that:the trustes; hereunder, must ba ;either’ an;attorney, ‘who'sls"on- active ;mémber, of tha;Qregon State. Bar, a’ bonk, trust | company

or savings' ond  loon association .outhorized ‘to_do business ‘under the laws*of Oregon-or the United “States; “a title i y
3i i b h the ‘United- States’ or ‘any ogency thereof, or.an’ escrow agent licensed under ORS 696.505 10 696.585.

property of this state, " its

agents o

1o insure title to real




covenants and.agrees: to
'd“descnbed real” proper

The grantor warrants rbat the proceeds of the ‘loan represented y :the above: described note and this trust: deed are:
(a)* peimarily for. grantor’s personal, ‘family, household or agr sltural purposes. (see Important Notice below),
(b) ler-en-efgmmn (ev - granforﬂ—a-m!tnnl- ) mre e aa:pmmsma:m:g?hlﬂsm}’
Thxs deed lpplres o, inures to the b-neht of and bmds aII partres hereto, “the eirs, Iegatees, devrsees, ‘administrators, execu-
repraentahves. rs )iThe term’ benelrcmry shall mean.the holder and.owner; including - pledgee, of the
whether or not named as a benehcuuy herem. In construmg this deed:and. whenever the conrexr so requires, the
line & i and the £ tand the: clud s rhe p!ura

IN. WITNESS WHEREOF said grankor h°

of the chove orporation,
odma-hdgaml eppcuh ]

4 ersonally appeared the. nbove mmed
' -and-Mary: E N duly sworn, did say t
: : dent and that ‘the: Iatter is the

s corporat 71, an ; ‘to’ the foregoing’ msrrument is the
e:.. A cnrporate *saal ‘of ‘said corporatmn and that the instrument was signed and
«ackna wIedged sealed: in. behalt of ‘said;corporation: by authority: of its board of directors;

> and each’ot -them ckrlowledged said’ mstrument to be its voluntary acr

¢ OF FICIAL.
- SEAL)

= The unders:gned is the lega owner and_h all i secured by. rhe foregamg trust deed. ‘All sums secured by said
tmst deed have been fully, pa.ld cand: satrsired. You-herob are dtrec ymeo Y . any sums ‘owing to you under: the terms of:
 said trust deed or-pursuant to-statute, to’ ; rices ‘ofin 3 _' by said “trust’ ‘desd | (which are’ delivered to you
ha'mth togetber wrth aaxd rmst deed) and to:econv ey; wrthou wart 1 y;. ! _‘ he' pe txas esrgnatod by the terms of said trust-deed- the

De mot lose or destrey 'ms Trust Deed on mE NOTE whi:h n -mm n must be' a.um-d 1o the’ m-m for. concs ation bafore T yance will by made.

STATE OF OREGON :

B unty of ; ‘Klamath. ... } sS.
: IV cerrrfy that. the within instru-
ment was ‘ received- for record ‘on the -
.25,:.}1 dayof i JUne ey 1980.:.;-
: Lo'clockP..M., and recorded :

‘in. bo I\/reeI/vqume No...MBO......

; age.11685:.....or as document/iee/fxle/
nstrument/mrcrofrlm No. 86035,

ortgages ox‘§ saxd County. )




