NESS LAW PUBLISHING CO., PORTLAND, OR. 97204

e ot ..as Trustee, and
“Oregon. corporation ..

L » Far WITNESSETH: " ... -wimi— oo e

I S T Ly g g e 2 et AT CaEE LTI : Lo .

%74 T Grantor ‘irrevocably “grants, bargains, sells and conveys: to trustee In rust, with. power of sale, the property
County Oregon, described as: .. .. k P

i

4 e e

TO KENO/ ACRES,
{1c'in cthe 8ffice (/

‘t,og‘e;'rher with all and gul. the tene n s, here di 1t and appur 2 andall other rights thereunto belonging or in anywise
 now' or hereafter appertaining, and the rents, issues and profits ‘thereo. and all. fixtures now or herealter attached to or used in connec-
" tion with said real estate. RTINS 15 OISt N . I T S N SR

‘ FOR THE PURPOSE " OF SECURING PERFORMANCE o ch ‘of - or. herein contained and payment of the

BEET IR ERT . ¥ S R S R L S COEL o, AEJuR P ey T At N :

sum of Thousand Seven . Hundr: xty.Dollar $6.,760.00)% .o
y g ‘ SR PR nterest thereon according to the terms of a promissory
noge of even dat '. ry or or > 3 g}:‘e\ﬁnall pavymegltnpl principal and interest hereof, if

not. sooner pait be_ : , L eme s . . L
LT The date of maturity ‘of the ¢ 7s the date, stated.above, on which the tinal installment of said note
" becomies. due and ‘payable. In the event the v_withiq‘de'scribcd property, or any.part thereof, or any interest therein is sold, agreed to be
sold,’ conveyed,; assigned or.-alienated (b, “the; grantor without ifirst having obtained the written consent or approval of the beneliciary.
then, at.the beneficiary's option, all obligations secured by this instrument, icrespective of the maturity dates -expressed therein. or
herein, shall become immediately due and payable.”. - .. TP TR SO ER I R )

: The above described real property. is not ¢ é ber or grazing purposes.

To protect the security of this trust 'deed, grantor agrees (a) consent to the makingd of any map or plat_of said property; (b) join in

: /1. To -protect, ‘preserve and :maintain' said ‘ property in good condition - ranting -any casement: or creating any restriction thereon: (c) join in: any

and repair;; not to_remove or demo lish_any building or improv ¢t ... suborc inationor, other, agdreement . atlecting . this deed. or the -lien. or.charge
nof fo commit of permit any waste of said property. i . r S théreot; (d) reconvey, without warranty, all or any part of the

i 20 To corjqplele'qr restore - promptly . and - in’ good and .workmanlike grantee in_any reconveyance may be described as the '‘person or persons

any g or impr which mig‘bb'eonstmd'ed,‘damuged legally entitled thereto,” and the recitals therein of any matters or facts shall
1 destroyed thercon, and pay when due all costs incurred: therefor™S Tionaelly ‘be,‘qonclusave:prool of: the truthiulness thereof. Trustee's fees for any of the
~7'3. To comply withall laws, ordi -fedulations,“co s condi- services ned in this par h shall be not less than $5. R
tions ‘and restrictions alfecting said. property;. il the beneliciary so requests,;to . - .. 10.. Upon any delault by grantor hereunder, beneficiary may at any
. join in s such . 4 kY ts pursuant to the;Unilorm‘Commer- flﬂ:le -without " notice, either 'in person, by agent or by a receiver to be ap-
“cial Code as . the benel y~may require ‘and .to"pay, for--filing~same, inythe pointed by a court, and without regard to the adequacy of any security for
.. praper. public office’ or{oflices; as ‘well .as the cost of all, lien searches-made; the indebtedness_hereby secured, enter upon and take possession of said prop-
by liling-.olticers_ar rening agencies as“may be.deemed desirable by the  erty or any part thereof, in its own name sue or otherwise collect the rents,
- peneficiary. . AR PR N £~ 7 SR :issues _and. profits, including those past due and unpaid, and apply the same,
. 4, To provide and: cor intai 4 less costs  and expenses of op jon and collecti includi ble attor-
“iow or hereafter-erected on the said:p: d: ge' ‘n_ey's fees ‘upon any_ indebtedness secured heteby, and in such order as bene-
and such “other hazards-as t b‘rginary time to time require;‘in Cficiary>may - determine.” i~ o o - ) )
an amount not.less than’'$:.0 5. /.OU o AL written i - guAn 115 The  entering “upon ‘and taking possession of said property, the
pani ptably -(g‘lhg\" e ¥ yable to  the. latter;: collection: of isuch’ rents, issues and prolits, or the' proceeds ot frre and other
licies of insurance shall be delivered to the beneficiary:as soon as:insur i , policies_or. ion or a ds for_any taking or damage of the
il the- grantor shall £ait-for any reason to procure any such - insurance and to. ' “property, “and the application or release thereof as aforesaid, shall not cure or
deliver said policiés to the beneficiary at least fifteen days prior to the expira- waive. any default or’ notice of delault hereunder or invalidate any act done
P P i . now or_hterealler -placed on saidh buildings, pursuant to such’ notice. .
the ' beneliciary -may - procurc  the same at & tor's exp e ¢ AT 12, Upon default by in of any ind: secur.
e render amy fife or other insurance policy may be applied by benefi- . hereby or.in boe pert 2 Bf any agreem hereumdor. the beneficiary m.’?
ciary upon’any indebtedness secured - hereby and ‘in 'such order as be fici: v idech all sums od hereby i Giately due and payable, Iri such an event
may determine, or at option of : fi y _the entire amount so d, or " and il the above. described real .property is currently used for agricultural,
any - part” thereol,;may b to’, r.. Such ‘applica or Yelﬁgs'-"!h-‘" titnber or” grazing purposes, the beneficiary may p to Jose this trust
not cure or waive any delault or not of sl or inval; any. deed in. equity,’ as.a mortgage in the manner provided by law for mortéage
act done pursuant to such notice.” ' >o” T voa s : foreclosures. However if said real property is not so currently wused, the bene
L 5. To keep said premises lree from constriction Lens and to pay all ' ficiary at_his election may pl d to f I this trust deed in equity as a
- taxes, assessments ‘and, othen chardes that may-be levied or assessed upon-or - mortgage ‘or” ditect the trustee fo loreclose this_ trust deed by advertisement
against said property before any part -of “suchttaxes, assessments and other  and - sale. In the latter event the beneficiary or h
charges’ become past due or: ent and pi ptly . deliver ipts . therefor cause. to: be recorded his written notice of default a
to beneliciary; should ‘the -grantor 1ail to make, payment of any taxes, assess- . said described .real, property to satisty the obligations secured hereby,
liens ‘or other charges, payable by . grantor, either: . ypon ‘the trustee «hail fix the time and place of sale, fiive notice thereof as then
. providing beneliciary _with : funds with which /10 * - required : by ‘law and proc to foreclose this trust deed in the manner pro-
" benelficiary may, atits option, make. pa)'ment;thereol. vided in ORS 86.740 to 86.795.

: th interest at the rate sef forth in the note secured 1o I 3 Should the beneliciary slect to foreclose by advertisement and sale
hereby, ; - ‘described ' in paragraphs 6 and 7 of this ' then alfter default at any time prior to five days belore the date set by the
trust deed, shall be added fo and become ‘a_part of the debt secured by this  trustee” for the trustee’s -sale, the grantor or other person so privileged by
trast-deed, without waiver of any. rights. arising .from’ breach of - ‘any ol the > QRS 8§6.760,-may, pay: fo the beneliciary or his successors in interest, respec-

. covenants hereol and for such payments, .wth. interest ;as_aloresaid,, the - pro| tively, the entire amount then due under the terms of the trust deed and the
erty  hereinbelore - described, as: well as’ the ; grantor, shall_ be bound 'to the ' gbligation: secured - thereby (including costs and expenses actually incurred in
same . extent ' that they are bound for the  payment of the obligation herein’ . enlorcing the terms ol the obliation and trustee’s and attorney’s fees not ex-
described, and ‘all :such* pay ts shall be: v due-and:payable with-+-: ceeding $50. cach) other than such- portion of the principal as would not then
et omotice. and . the nonpayment, thereol shall.,at the option of the beneliciary, :. . be due had ino default foccurred,and thereby cure the default, in which event

oceed;

Hred;

render _a"ﬂsum:fsecurtd by this” trust dve_d{i‘mzr_wediately‘sdue» an, pay’able/_a‘nd‘ all foreclosure pr ds shall be dismissed by the trustee. . ) R
T it a breach of this trust deed. [ Ut NUIYTRSEE oE vo b Gl Tl : e Gitrwise: the sale shall be_held on the date and at the time and
;v 6.:To pay, all ‘costs,:fees wndl. éxpenses ol this trust:including theicost - .place designated in the notice of zale. The trustee may sell said property either
of title search as well as:the other costs arxl expenses ol "'F,.gm"eﬁ."'ﬁu"f,d{' one- parcel .of_in separate parcels and: shall sell the parcel or parcels.at
in cgnnection:wnth orin ‘enlorcing this: obligation and trustee's and “attorney’s”  puction to the highest bidder tor cash, payable at the_ time of sale. Trustee
Fees actually incurred.. .. . PR PR . | shall. deliver to’ the. purchaser its deed in form as.required by law conveying
7., To appear. in and delend..any. action or. ;proceeding. purporting .to...; the  property 50 sold. 1 but_ without ‘any :covenant ‘o1 wartanty, express or im-
plied.” The recitals in the deed of any matters ol Iact shall be conclusive proof

allect the securty. rights.or pawers: of lge‘nélk'iaryior' trustee;” and. in"any suit,’
action or. proceeding in which the beneliciary ortrustce may appear, including.  of the, truthfulness thercol. Any person, excluding the trustee, but including
‘dor " < re ol 'this “deed,: to. payall  costs and ‘expenses, i in-. grantoriand beneliciary, may purchase at the sale.

d the, beneliciary. ’.°f~{m"f".‘"‘""e":‘;’."’-' the, 515 When- trustce: sells pursuant o the powers provided heeein,' trustee

ent “this paragraph-7 in_all cases shall ‘be_ apply; the : proceeds ,of sale: 10 payment of (1) the experses of sale,. in-

h ¢ nnd'in the évent of an appeal from any. judgmienr or’:  cluding the' compensation of the trustee and ‘a reasonable charge by trustee’s

decree ol the trial courts: grantor turther agrees to: pay: such.sum-as:the .ap-’ atorne :7(2) ‘to the obligation secured by the trust deed, (3) to all persons

pellate - court shall adjudge 'z ;as the b y's Or trustee’s attor-  having .recorded. liens subsequent fo the interest ol the trustee in the trust

ney’s fees on such appeal. LTI ¢ S KR deed  as their_interests may appear, in the order of their priority and. (4) the

i It is poutually agroed: that>:. v 4. “surplas, it ‘any, to’the grantor’ or ro: his successor in' interest entitled to such
Pt i g,.In the event that any })orﬁonAor.all ol.';aid property ek e G e

under the sight of eminent. dornain _or.condemnation, bpnchciur’"shanrhnv@lhz; PR { T} . ANy T n perniitted ; by - law beneliciary may trom time to

sight, il it s elects, {0 require that “all or”any pottinn ol the ‘monles payable time afipoint a’successor Of suCCessors to. any trustee named herein or to any

an compeneation tar auch H which ‘ate ity excess ol the amount required successar . trustee _appointed - heteunder. Upon such appaintment, and without

to “pay all reasana attorney’s foes "m"w'"fv pald - or gonveyance to the  auccessor trustee, the lafter ahall he vested with all title,

o shall . be paid to - benel clary and powers : and : ditice contetred - upon any frustee. heeein namend or appointed

applied by it lirst. upon any reasonable costs and expenses and attorney’s lees, hereunder, Each sych appointiment and subptitution shall be made by writfen

“both in the trial and appellate courts, > necessarily: paid or, incurred by benes instrument - executaid - hy beneliciary. containing relerence o this traf deed

! ficiary  in_such. proceedings, and . the ~balance ‘applied 'upon the indebtedness : lace: of. record, - which, when reconded in the adince of the County

| secured. hereby;-and gfanfor. agrees, at its; own expense,. 1o take. such actions ecorder ol the counfy or counfirs in which the property is situated,

and “execute such  instruments’ .as‘ ‘shall “be> necessary "in ‘obtaining “such ‘com- shall -be ‘conclusive prool; ol proper ap of 1t trustee.
T o or a3 332 c¢ ) , ? ol e oo

f he
p ly_upon s req : . - : Trustee accepts’ this trust when this deed. duly executed and
S : 9. At;any time and irom time ‘to -time upon written request of bene- . " is:made a public record as- provided by law. Trustee s not
ficiary, payment of its fees “and " presentation : of: this deed and ‘the note for  obligated to notily any party’ hereto of prnding sale under any_other deed ol
endorsernent (in case of tull re ncellati ithout alfecting - trust or ol any action. or pl ding in. which £ b i or trustee

or
the liability of any person for ‘the :..., t of the i : trustee may :shall be a party unless such .action or proceeding is b’roughl by trustee.

P

React:

Ry TR ER a3 FRWIE TR L f UL o reraailodibpbe in - -
-NOTE: The' T Deed -Act " provides -that the ‘trustee -hereunder : vt an’ attomey; whois cn factive “member of "the Oregon State Bor, a bonk, trust company
or savings and.loan association . guthorized ‘to, do business 'under the laws of Oregon 1or.i the 1United | States; aititle: insyrance’ comp « srized to jinsure title to real

{}‘ propenty of this state, its subsidiaries, affiliotes, agents of branches, or:the United States or' any: agency thereofl

STV




(b): for an orgam‘z;tion,
o - purpose:s.'l :
- : This desd apy
tors, ‘personal ‘re,
contract ‘seczzrbd

* IMPO NoOTICE:
not applicable; if v ty
- or “such ‘word ‘js’ defined -,
bcntficia&y..MUST ‘comply
disclosyre. 7 for this

. B signer of the oba ¥
vie: the form of, scknowledgment

(OFFICI AL
SEAL)

* under the terms of
which are delivesed 10 you
s of ‘said trust deed the

| TRUS&};,QEED{; i

g FO b4t SO

srsvgns-;vus LA . o;z'n.ﬂin. ORE
- I certify ‘that the
‘ment [Was receiveq  fo,
.g:...E?.‘.dgnysqI«;. ey 19,22

3Ry

3pAc “RESERVED,

at L0 clock..?.M., and recorded
i MS0....on Page 11689 . o :
as file/reel. number.. . 86037 il
cord o&Mé{{g§g§§ of said County.

and ‘and . sea]. of

AFTER RECORDING RETURN To i i s SRS SR T P




