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indebtedneés as herein pxjovirdéd.‘Prijvilvége is reserved to prepay at

e TAHE Y tyaig oy byl Y e
life of this mortgage andzuntilathe ‘obliga_tionfseCured hereby

shall be fully i ¥ “buildings;now on,ao'r:héreafter erected on, the premises
5insnred _against - loss OF by fi - other hazards :com!'nonly known :as Extended

Coverage Risks, to an amou e Appro’ .the mortgagee, DOV-€ ceeding the full insurable
_value of the buildings, in a com : anies oved by. mortgagees: and :will: assign
 and deliver the_poli jes of insurance;10 MOTEY assigns; .with standard; and customary
Joss-payable clauses in£a0¢ ame:of mortgagee: nc ereon;jand mortgagee shall hold such
policies as collateral and er securit ,pay the obligation secured by this mort-
gage; and in default of doing so on mortgagor, in such in-
-as herein ided, and mortgago
from the: time: O i pa :
be: ed . by this mortgage an

3 thould: the holder of the mort

-insured- against receive any
; d .and ;applied by ‘the holder
.;»t‘h’e -mortg 2 1

;- the tfrepair,!'of: .the-buildin

i 4their,plg(;:é; or. for any; other pur qe;or{,obj}acjtisaﬁsiactory«,to the holder:of the

ives and retains ‘jnsurance: money for damage to buildings, the
only by a reduction t\}ereof by the amount of such in-

3..No building .on the premi: d, ,silbstantially altered, or demolished
without the consent of mortgagee; ‘ ‘buildings in course of construction of
1S jthin | iths fx daté:hereoiror‘ the date construction is
hereafter commenced. All buildings  hereafter situ ted on the premises shall be main-
tained by the mortgagor in good d substantial repair. Mortgt ’ hall not commit or suffer
waste on the pre ises, and in the event of. such Wastgmortg“agee; in addition to any other
available remedy, shall be entitled immediately to restrain the’ same by injunction or other ap- -
propriate P ing. - TR ; : :
4. Mortgagor will pay s, assessments, water rents, sewer service charges, and other
: govemmwtal or municipal charg ates levied, imposed, or charged against the premises
e the ent date th‘e’té()i;iand,%inideféult in any’ such payment on the part of the mort-
‘the same, .andall: such; payments: shall :-be :added ito. the: obligation
his _ ' ‘interest at | e same- '>;a§,—the;p:in‘cipal sum secure
sepaid by mortEager: e e R
i or by mail, will fur-

rtgagee 1o persor. -
nish to mortgagee . firm or COTPOTE n. designs .d by mortgagee, a duly
‘acknowledged written statement & amount aué"on“tlfé«‘mdrtga'gé and whether any
Aefense: it agai ¢ the moage debt unt due OfF B0 = e &

te on : 6{ffsets or

6. The whole of the principal sum and interest shall’ becore due at the option of the mort-
gagee under any of the following conditions:'aiter ‘default in the payment of any principal or in-
terest, or any installment thereof, as pmvided in such note for ten (10) days; after default in the
payment of any tax, assessment, water rent, sewer service charge. OF other governmental of

ate leviedgr charged against the mdﬂgaged premises. for ten (3 days af-
d.from mortgagee; aitergdeiaqlg-aiwr nptice;ang}idemand from=.nc tgagee
St D e A o R el M i . e TS .
the building against \oss, or N

S ond delivering the insurance policies

urin
ursipg, mortgagee for premiums paid on such,insurahce, as herein provided; or after ¢

_ on-requiest-of mortgagee in furnishing 2 statement of the amount due on the mortgage and

. T .whether any off-sets or dgfgnseé exist against the mortgaged debt, as hereinabove provided.




PARCEL 1

A portlon of the NE*SEP ot Sectlon 2, Townshlp 39 South, Range 9
East of the Willamette Merldlan, in the County of Klamath, State
. of Oregon, more partlcularly descrlbed as follows.

‘Beginning at a point whlch is: 30 feet West and 30 feet South of
quarter corner between Sections: 1 and 2, Township 39 South,
Range 9 East of the Willamette Meridian,; and being the true point
of beginning of this’ descr1pt10n~'thence South 308.88 feet to a.
point; thence West' 56.4 fcet to a point; thence North 308.88 fect
to. a point; thence East 56 4 feet to thejp01nt of beglnnlng.

'EXCEPTING THEREFROM that poxtlon ‘Deeded" to State of Oregon by and
~‘through its State nghway Comm1551on by Deed Volume 353 at page 439.

PARCEL 2

- Beginning-at: a p01nt 30 feet South and’ 86 4 feet West of the

- quarter corner between Sections 1. and 2, Townshlp 39. South,
‘‘Range 9 East of the Willamette Merldlan- thence South 376.5 feet;
““thence North: 70° 19' West 63.2:feet; thence North 355.6 feet;-
thence East 59 5 feet ‘to. the place of beglnnlng.

k'fEXCEPTING THEREFROM that portlon deeded to State of Oregon by and
-through 1ts State. nghway COmmlSSlon 1n Deed Volume 354 at page 251.

SAVING AND EXCEPTING : from the above descrlbed parcels a- oortlon of
. the NE%SE% of Sectlon 2, Township 39 South, Range 9 East of the
‘Willamette Meridian, 'in the County of Klamath State of Oregon, more
partlcularly descrlbed as follows. .

o Beglnn1ng at a one—half iron: p1n on the West llne of Madlson Street
“‘and- the Northerly bank of the Enterprise Canal which iron pin bears
South 30.0 feet and West 30.0 feet and South 396.7 feet from the

. "Bast quarter corner- of sald Section 2; thence along the Northerly

“i:bank:of  the Enterprlse Canal North 70° 19' West a distance of 123.1
o feet to a one inch iron ‘axel; thence North a distance of 85.6 feet
~“to ‘a‘point; -thence East parallel with' the: South right of way line

.of South ‘Sixth Street, Qs dlstance o0f:115.9  feet to a point on the

West line of Madison, Stleot~ thence South along ‘said West line a

distance of" l26_7 feet, m010 or less, to the p01nt of beqinning.

A portlon ‘of Lots: 8 and 9, -Block 2; “BATLEY “TRACTS NO. 2, in
the' County of Klamath State of Oregon, described as follows:

Beglnnlng at a p01nt on the West 11ne of Lot 9, Block 2,
 BAILEY TRACTS NO. .2, which bears North 0° 02' East 135 feet
from the Southwest corner of said Lot ‘9; thence South 89° 59°'
‘East 149 feet to the East line of Lot 8 said Block 2; thence
*'North 0° 02' East’ along the East line of said Lot 8 a distance
of 175 feet; thence ‘North .89°:.59' West a distance of 149 feet
‘more or less to the West ‘line of said Lot 9; thence South 0° 02’
West along the ‘West 'line of said Lot 9 a dlstance of 75 feet,
more or: less to the p01nt of " beglnnlng.' ’ E




s BAILEY TRACTS NO. 2,
EXCEPTING THEREFROM
+ .6, 7, 8 ang 9, Block 2,
‘of Klamath, State of Oregon.

; XC] ginhing_at'the~80uthWest,corner of Lot 9, Block 2

of Bailey No. . ;*thence}EaSt}GBQjfeet;,thenCG South 60 feet;

thenceWest7639feet;-thcnceNorth'§Q4feetétozplace of beginning,
 being aipartlbf.Bailéy‘Tracts,No.'z‘whichﬁwaS‘formerly Nadine

i Street. :

described“anfo}lpws; ‘:

Beginning at a;point'bhfthe West line of Lot 9,~Block»2, Bailey

. Tracts No. 2, hlch!bearSjNorth 0° 02' East 135 feet from the

Southwest corner of_saideot:9;‘thenceJSouth 89° 59' past 149
feet to the East line of Lot g said Block 2; thence North 0° 02!
East along ‘the EQst¢liqg:o deot}S"a,distance‘of 75 feet;

thence North ‘gge " West a. née‘ofiIZSQfeet‘mbre‘or;less to

Ethe West 1ine of Lot 9; thence South: g° g2 West along the
- West line of said Lot a "tance of 75 feet, more or less to the
“point of beginning. =~ © ° O YSURNIL R

QANbiALSQ:ExcngINGfTﬁEREFRéMf17

?,Beginning at a point;Onlthe(west7line offLot;Q,:Block 2, Bailey
Tracts No. 2, which bears:North 0° 02' East 60 feet from the
: corner of saidiLot;Q:‘thencefséuth'89°,59"East 149
' ‘ ine ‘o ~said Block 2; thence North 0° g2+
o ‘Lot 8 a dist. _ _
st a di ince of 149 f : S to
v : 9}{théﬁ¢e”$puth?02{ - West along the
‘estgline;of,sa Lot 94 diStance;of[75if§et;fo:e~or'1ess to the
;point of beginning, being a portion Of Lots 8 and 9 ip Block 2 of

fgailey}Trqct*Nb;iZ.,_» e

S 7 ;:v%ibf;Sectidn42, Township
, teiMeridian; in_thezCounty

pre7parti¢ularly:described as

e , < of Section
2, Township o 9 Ea .the Wilj. idian,
appro;imatel' 480 - South ¢ er c the East )ine
( i 11 : ank of saig
North 7Qe°
West a dis-
of 68 feet
2 according to
line South o°
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7. Mortgagor. hereby ‘warrants the title to the premises kand@cq'vénan'ts with mortgagee that

the mortgagor is the true and »lavvfjil:<6\§vfiier‘of‘th,e_premises and.is well. ceized of the same in fee
simple and ‘has good right and full power to grant and mortgage same, and that the premises are

ps

free and clear of vall”'elfcumbrances,,egcepting only restrictions ‘and easements of record, taxes and

assessmerits “riot-yet. due ‘or delinquent, ‘and such other ‘matters as are hereinabove following the

legal description of the premises expressly set forth; and mortgagor;fu‘i'thé}",COvénants that he will
warrant and-defend the same against all lawful claims of all persons- xcept as hereinabove
provided. ...t B G e i e

.-78. In case of a foreclosure sale, the premjseg;,;’,;‘;so=much thereof:as may be affe
mortgage, ‘may be sold in one parcel. S

N il TR e :

9. Mortgagor ‘Thereby assigns to mortgagee the rerits, ssues and profits of ‘the premises as
furﬂ;e(’ggcuﬁ;y for the payme! t of «;he,o‘bligation secured hereby, and grants to mortgagee the
right 1o enter the premises for the purpose of collecting the same, and to let the premises or any
T rof, and o apply the monis focelvet herel e e roent of all necessary charges
and expenses, to the obligatio “and’ grants to mortg ey the right to enter the
premises for the purpose of co and to let the premises of 27Y part thereof, and

to apply the adnies'received therefrom, payment:of ‘all nec ssary charges and expenses, to
the ‘obligations securéd3byiﬂﬁé“‘rddljiégge;:‘bngdéﬁiﬂt undéf‘“"an"yo\f ‘the covenants, conditions, or

agreements contained herein. Mortgagor ’fni.‘rﬂlei-fpfomise‘%;i and agrees, in the event of any such

default, to pay to mortgagee, ‘or any receiver appointedl‘tdj‘collect the rents, issues, and profits of
the premises, 8 fair and reasonable occu'pational rent for the use and occupation of the same or

of such part ‘thgx"g_éf as may be in the possession of mortgagor; and on default in payment of such

rental to vacate and surrender. possession: of the premises, or that portion thereof occupied by
“mortgagor, 1o mortgagee OF. the receiver theretofore appointed. *

10. In the event any action ot-proéeeding’, is commenced, except an action to foreclose this

‘mortgage OF to collect the obligation secured heteby, in which it becomes necessary 0 defend or
assert the lien of this mortgage, whether or not. mortgagee i8 made or becomes a party to such ac-

- tion g;ipfgqeed;pg,j_‘ g}l_}vexpenses,»of» mortgagee. incurred in any such:action Or proceeding 1o
 prosecute ‘o defend the rights and lien created by this .xhgrfgagé;(‘ini:luding;reasonable attorneys
fees, shall be paid by the mortgagor, and if not so paid promptly’ on request, shall be added to
. the debt secured hereby and become a lien on the mortgaged premises, and shall be deemed to be
“fully secured by this mortgage and be prior and paramount: to any right, title, interest or claim

on the premises ‘gccfuing ‘or attaching subsequenrtoﬂt_hq“liaenfof this; mortgage, and shall bear in-

 terest at the rate provided for the obligation secured hereby. This covenant shall not govern or

effect any action or proceeding to fofeclose;this mprtggg'@j‘o: to recover or 1o collect the debt

secured hereby,_;which. action: or proceéding§'shaill‘>be governed- by the provisions of law and of

boﬁrtfespgcting;thexegqvggypfi costs, disburserqentq,mnd:allo{che_s in foreclosure suits.” -

1. Theﬂho!derrof this mortgagé, in any action or pgppeédiﬁg to foreclose it, shall be entitled
wﬂ!?ﬂppf?iﬁﬁnembf’a receiver. S Ny e B

H

| 12.1i the premises oOr any: part thereol: vcon‘detmpéd,and taken, under the power of
_eminent domain, or if any award for any. change of; rade .of: ,treets,,aﬁiét:ting[the premises shall
be made, all Qamages;»and]gwards‘"iox; .the .property so;taken. or. damaged shall be paid. to. the
holder of this mortgage, 16 the amount then unpaid on the indebtedness hereby secured, without

‘regard to whether or not the balance ‘remaining unpaid on the indebtedness may then be due and
‘payable; and the ar burt so’paid shall be creditéd ‘againét'the indebtedriess and, if sufficient fo
: 'hy'fihé‘éﬁtii-é ‘am untther“éoffq the'op Holdéi;fbé,‘iipﬁlied‘*f’o! the last maturing
‘jnstallments,’ ind thﬁefliélaﬁpe\ ‘of such lamag “and a s, if any, shall bepmdlo liihfigngbi'.
The'holder’c ‘this mortgage is li’e?éb”i’z'gﬁéﬁ ! right and ‘authority to recieve and receipt
for anylan(}_;allf__‘sug‘;hdamages and awards. o

35Yf MOTtgagor ot A obligos fon! the hots Secured hereb (1) files'a voluntary petition in
ey b : H PRI

. 7 |
T S PR hio IO Loid) ity S LAY LML :
bs e K ”derfﬂléf, 'rnr ﬂn! r‘: ¥y 6 likie : is ted.. l??nkr‘lpt un--
oq F 5 EATIAT EYL PO T AR AR L a51 L2 R AT O IV pERAS A R TEt T ANGRA
der said*Act, or (3)'is'the gubject of ’a ‘petitio federal court for the’appointment

.
TINCS
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s!lallzilnmediagely'bgcq

lg;"’f)‘ ;'X 3 :“p
nd on’‘the:

mmental requirements af-
comply“and ‘such failare or
mortgagee,’ the entire

rest, will immediately

I hereby ‘cerrtifyAthét th

June AD. 19.80 as 4iln P M. anc recorded in Vol Mg0__ |
of "Md'rts'zjag‘g{si e : 97 : e
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