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called “taxes”)

damage to said

€in ifter ‘a3’ “loan
Paid shall be less tha sufficient for- - ]
upoti demand, sueh :-
shall deem necessar 7 therefor.' If . del

Mortgagee “will also pay,
additional sum- as Mor
Mortgagor desires g “package” Plan of insurance 7hich includes

in a to that required under this mortgage,
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1L upon the written' direction of Mortgagor, and Bay, without
irection, apply sums_ paid by’ rigagor nd held by

e’ may’ ‘fequire; provide the Mortgagee with all such
it ‘may Tequeést coricerning the performance of such
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Covenants to pay said ob
Mortgagee may,
charges for the

failure to transmit any premiums :
any loss growicg out of any defect in any insn;ance bolicy. At
i may apply all loan trust funds
inci “Unpaid on

2. That Mortgagor will not commit’ or perrat strip or
waste .of the said-pre

will keep the rea} and perzonal Property hereinabove described
in good order and repair and in tenantable condition; that
Mortgagor will Promptly comply with any and all muricipal and
governmental rules and regulations with refere,

Mortgagor will not cut or

Or rcconstruct shall no
to the application of the ins

such reconstruetion OF repair,

. 3. That he will, at his .own cost
building or buildings “now o - Hereafte
together: with “all;personal Property covi
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ises, Or -any part. thereof;-that Mortgagor .

" Percent per annum, ' -+

acts and thin
Mortgagee may

4. That he will execute or procure such further assurance
of his title to the said roperty as may be requested by the
Mortgagee.

" 5. That in case the Mortgagor shall fail, neglect or refuse to
- Or perform any of the acts or things herein required to be
done or perfor at its option

secured hereby.
" 6."That he” wilinot; without the prior written consent of
Mortgagee, nsfer his interest in said i
thereof, whether or not the transferee assumes or agrees to pay
the indebtedness hereby secured, Upon any application for
Mortgagee’s consent to such a transfer, Mortgagee may require
om the transferee such information as would normally be
required if the transferce were a new loan applicant, Mortgagee

:shall not unreasonably withhold its consent, 4As a condition of its
- gonsent to A0y trantfer, Mortgagee may, in its discretion, impoge

& service chaj

notexceeding one percent of the original umount
dness hereby secured and may increase the interest

the indebtet_hjl;ei's‘h_eré' y secured by not more than one

7. That, if any defauit be made in the Payment of the

< :principal ‘or ‘interest of the indebtednesses hereby secured or in
- the ‘per ormance -of sny - of the covenants or agreements of this

Mortgagee  may, -t its option, without 3
secured by this rortgage dus and payzhle




8. That, in the event of the institution of any suit or action

to foreclose this mortgage, the Mortgagor will pay such sum as
the trial cowrt and any appellate court may adji:dge reasonable as
attorney’s fees in connection therewith and such further sums as
the Mortgagee shall have paid or incurred for costs and dishurse-
ments in such suit or action, extensions of abstracts or:title
searches or examination fees in connection ther:with, whether or
not final judgment or decree therein be entered and all such sums
are secured hereby and shall bear interest frorn the date paid or
incurred by Mortgagee or from the date of jud rment, whichever
occurs first, at the rate set forth in the promissory note
mentioned above; that in any such suit, the court may, upon
application of the plaintiff and without regard to the condition
of the property or the adequacy of the cecurity for this
indebtedness hereby secured and without notice to the Mortgagor
or any one else, appoint a receiver to take poss-ssion and care of
all said mortgaged property and collect and rec2ive any or all of
the rents, issues and profits which had ther:tofore arisen or
accrued or which may arise or accrue during the pendency of
such suit; that any amount so received shall te applied toward
the payment of the. debt secured hereby, 2iter first' paying
therefrom the charges and expenses-of -such. receivership;--but
until a breach or default by the Mortgagor in ¢ne or more of his
covenants or agreements herein contained, h¢ may remain in
possession of the mortgaged property and retair. all rents actually
paid to and received by him prior to such defaul:.

9. ’I‘he word “Mortgagor”’, and the langu Jge of this instru-

IN WITNESS WHEREOF, the Mortjagor_S __ ha_Ve_
the day and year first hereinabove written.

Ve_ hereunto set

ment shall, where there is more than one mortgagor, be construed
as plural and be binding jointly and severaliy upon all mortgagors
and the word “Mortgagee” shall apply to any holder of this
mortgage. Masculine pronouns inciude feminine and neuter. All
of the covenants of the Mortgagor shall be binding upon his heirs,
executors, administrators, successors and assigns and inure to the
benefit of the s and gns of the Mortgagee. In the
event of any transfer of the property herein described or any
part thereof or any interest therein, whether voluntary or in-
voluntary or by operation of law, the Mortgagee may, without
notice to the Mortgagor or any one else, once or often, extend
the time of payment or grant renewals of indebtedness hereby
secured for any term, execute releases or partial releases from
the lien of this mortgage or in any other respect modify the
terms hereof without thereby affecting the personal primary
liability of the Mortgagor for the payment of the indebtedness
hereby secured. No condition of this mortgage shall be deemed
waived unless the same be expressly waived in writing by the
Mortgagee. Whenever any notice, demand, or request is nequired
by the terms hereof or by any law now in exist orh
enacted, ‘such notice, demand or request shall be sufficient if
personally:served on-one or more of the persons who shall at the
time: hoid record title to the property herein described or if
enclosed in a postpaid envelope addressed to one or more of
such. persons or to the Mortgagor at the last address actually
furnished to the Mortgagee or at the mortgaged premises and
deposited in any post office, station or letter box.

their hand$S and seal_S

£,
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Personally appeared the above-named __
and wife,

and acknowledged the foregoing instrpﬁxent tote:  thelr _ _siamtary i'l)and deed. Before me:
’ i . . g -

Return to:

Western Bank

Klamath Falls Branch

P. 0. Box 669

Klamath Falls, OR 97601

{Notary Seal)

o clocP i: B

) 7 ; Notary Publié for Orego%. >
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XM ,Jand duly recorded in Vol_M8q

WM. D MILN County}/C!erk
By. Deputy




