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Grantor,......3)
‘ﬁiﬁ?'mm T

cuitie: s

i e RAIRAER

perai)

' Blocks 'Bwo‘-?" ) ;] '
, D

~A3); Lot:s Seven: 7)., Twelve (12) -and- Thlrty-Flve

A :{ fl';,{
(35).

.Three

190 WITNESSETH:
“*  Grantor irrevocably grants, barga ns, sells and conveys to trustee m (%x
;:.EFCount} Oregon, described as:

-

1SS TS 31

-+ - The 'above-described: ?roperty¥b91ng‘31tuate‘in -Round ‘Lake "Estates

accerding to the of:icial plat

thereof on file in the office of

the County Clerk of Klamath County, Oregon.

the t $it ts and

and the rents, xssues

togetbes with all and singul.
now or hereafter appertaumng,
tion with said real estate.

s -and all other rights thereunto belonging or in anywise

appurtenance:
"and profits thereot and all tixtures now or hereafter attached to or used in connec-

e FOR THE. PURPQSE . OF. ,SECURIH‘: PERFORMANCE. of, @gdgeagroement of grantor herein contained and payment of the

‘jnd No/lOO

wim ot E4 ££Y=TWQ. Thousan
2,000..00).c:

~———---——:—-—-~——-——-1$&

“August

- Dd{m, th
nocc of even,date har_umh( payable fo bagalic gy of, o:de:‘ gr.d’(aadq by, drantor,

i

—‘ik.._ ‘:lmgtodmtetmolapmm
tho final. payment- of pnnc:pal and. interest. hereol, if

PLLSLEG

not socper psrd, ta:be, duemnd'payablo sy

The date of matunty of the debt securei by thls matrument is the date,

n the event the within described property,
or ahenated by ths grantor without' Tirst having
all obligatior:s secured by this instrument,

becomens dus and payable. I
soid, conveyed, assigned
then, at the beneliciary’s option,
herein, shall become immediately due and payi:ble.
The above described real property is not ¢ tly
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19,8. ATERVEL (LR

stated above, on whrcb the lmal mstallment ol said note
or any part thereof, or any interest therein is sold, agreed to be
obtained the written consent or approval of the beneliciary,
irrespective of the maturity dates expressed therein, or

(n:ut puas piiy Ba S

usad, for r ogric

T ‘o protect the
To protect, pr.
ahd Teg upaxr. “fot 15 1 retnove
ot to commit or pprEif ARy, MANL0,

secunf:d of this tmsé de :d, grantor agrees:
eserve and maintain said_prcperty in_good cond;
-demolish any Buildm, g uggfn}:provemen{'

aaid. property.
2. To complete or restoreq;mmptly and in good and workman] €
manner any building or improvement which may be constructed, dnmaged o
dcslroyed thereon, wnd pay when dué: &l cosfs’ incurred therefor. 5

11,..

b!(, ;Lgming Purposas.
(a) consen! to the mnkmd of any xnip
or omeru.

or plat ol said property; (b) jomn in
restnct-on thereon; (c) ;om i any
ed “or e Itén or charfe
_tlm;nol. )(d,! reconvey, without “warranty, all or any pm o} the propeﬂy The
4 fee “atwy” reconveyance may be described as the “person or.
ledally enmled thereto,” and the recitaly therein of any matters or- facts s!nll
hepanclusive:, prood ol the truthiulness: thereof. Trustee’s fees for any of the
in this paragraph shall be not less than $5.

.'IQIVECS

U NT 3. To eamply with all laws, ordinances, regul. itions,
tiond ard (e;tnctnn: nlledmg And perry, if the b:neliciary 80 r estu, to

‘Godr Int g such fi pursuant io the Uniform Commer~"

cial Code as the be pa- for filing sarhe in . thc(
ptvpu public ollnce cost cf all lien searches made”

AL

ndnciu’y may require and to
“or “ollices, as well as the

)
4 To provide, and. eon!muously mamtmw‘. yrance..on the ibuildings
now or hereafter erected” on-the said premises ‘agains! Joss or ‘damage by fir
and such other hazards as the benehcw.ry may from time to time requi
an nmo.mt not less than 3 JRR oy
bLle to the iciary, T with loss r.ay.ble R latter; a"
insurance shall be delivered to the beneliziary as soon ay insur
such jnsurance and. to...

Jicies of
it the grantor shall lail lor any reason to procure any
deliver said policies to the
tion of any policy ol insurance now or herealter jlaced on saic  puildings,.

procure the same at drantor's - expense. Tha amount -
lm.- or other insurance policy ity be applied by beneb-
ciary upan any mdeb!'dness secured hereby and in such order as beneficiary
may dstermine,:or at.option of beneliciary;#he. antir> amount so collected, or
any part thereol, may be released 10 gvantor. Such aaplication or release shall
not cure or waive any delault or notice ol oe(ault hereunder or mvahdate any
act dons ¢t to such notice.

collected

- 5..To.Kkeep said premises lree from constrycion Lens and to pay all
that may be l-vied or assessed: upon or

nseumems and other charges
rty belore any part ol such faus. asscssments and olher(
t and p - deliver r

mrﬁh.h“w:bt AT
Jess, coxte

beneliciary at least lilteen days prior to the explra-‘ '

. 2.
- ‘heéteby! {,f e bih'i:

10. Upon any‘dehull by guntor hereunder, bencliciary may at any

hnle without notice, ecither in y agent or by a receiver to be ap-

inted by a court, and without regard to the adequacy of any secarity for
ll# indebtedness heuby secured, enter upon and take of saxd

4rty or any plrt thereof, in its owr: name sue or otherwise collect the rents,

Qnd,pro m,; m;ludd_l‘ those - pmnddue and. unp:td and apply: rbe same,

npe atsor-

nesl ucured heuby, and m sucb order " as- bene-

1wt Il.ﬂ"he(entmng'upon nnd takmg possession n{ 1uaid - properry
wllecuon ol such renn. issues and prolits, or the proceeds of lire and o!ber
or awards for any taking or damage of the
.property, nnd the apphcanon or release thereof as aforesaid, shall not cere or
waive anydelsult icé’ol delault. hereunder or invalidate amy act dont
.pursuant, 40 such

jrmlor in paymcat of any indebtedness secured
any” sgreement hereunder, the beneficiary may
sums eby diately payable. In such an
tici ¢ his o foreclose -this trust deed

; 8B unrtg ge r direct, uxe trustee to lonclose this trust deed by

delqu" by
d_ her

due

declare all
event the b

X

‘h«- g el w’ld Ty

chargés become pe p!
to bene[mry lbould the g: antor fail to make payr went of any taxes, assess-
iums, liens or other charges payable by gmnlor, “either
-+ providing’ Beneliciary with funds with which to
enelkury ‘may,- at_ita optior, make payment thereol,
d‘ the rate ser forth in the note secured

and !ha
bed +iiP oo ragraphks 6 and 7 of this

hanby. k1

the menner prov:ded in ORS 06 740 {o 85.795.
13. Should the beneliciary elect to foreclose by advertisement and sale

then alter delault at any time prior to live days belore the date set by the
trustec lor the trustec’s sale, !ha grantor or other person SO, privileged by
ORS 86.760, may pay fo the or his in interest, rospec—
hvely. tha entire amount then due under the terms of the trust deed and the

B secured thereby (including costs and expenses incurred i

tryst deed, bo lg‘ Becamne; 2t paygadi she d'bli oo
trust - d.@, it ¢, waiver &n rﬂx(s arisi fromy,
covenants b:r‘eof and for such ’ ;%zn ts, wth r:ﬁ?eru( as f‘fkg}u»..a; tflb
erty “hereinbé Heaenbed Tas welle we the franto- S 3halP bd 3bourid
flor’utamwman 40 wane
menta shall be. immediat e, A - w!
“P.ymen! thereof Shall, at fhe f Hon ?"hpﬁggnohc
ity this trustde irri&dis 2ely “dub payable’
1- s ;y, prue 1A
costs, . lees and; axpensas of 1f s uda;zj tha cast
ol ixlh‘s&uch a3 W "51 “as the ‘other costs and prcrieb “of she trustee mcurrcd
'n “connection | with or in enlorcing this obligation a~d trustee's and attorney's

tees actunll

R W

and m any sutl.

g foe"?bt"“apd a3 w
,al the Mtyon' herein.cucthe default, in

i “mlace dengnated in the

/ jaﬁ"' ‘and defend’ an¥. Ection®of ‘procééding -phfportingtio’ *"?JGP” r.'é"u.
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gnl orcing the terms of the obligation and trustee’s and attofneyl fees
ceedxn‘ the amounts provided by law) other than such of
ould not then be due h no detault oca.lned, hereby
whncb event all X gs shall be i

:
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fhgﬁ g gﬁlll be~!leld orntlze date and
& notice of - sal -the }Bne to which

1 the

g

wote trusiee. -~
14, o:henm‘fe,

postponed_as provided by law.
in one parcel(ar -iri Separals’ paicel
auctxm‘:: tﬁa( Highest bndder for cash; able at the t;:-e ol sale.
shall deliver to t J)urchb tuer' h';::x deed m orm ns requued y Imv conveym‘
ut i

In'ihs deed 'of any mntters a! fact uhan be conclusne pruol

aifect ths ucunty nght: or powers of beneliciary or trustee,
action ' ing in which tbchbm;b:dury or:fry ;Eg, A ’
» 2 ‘volf. cos ? = n

ﬁc!alr{si Pl dstea’s n: y‘p

.M:mey'r‘!ee htloned: - this>'paraiis: p&:ﬁ‘m‘ul q.tn:
tha trial court and in the event of. an:aprsal: fram. -ny\;ud ent ox
the_ trial court, Arantor further agrees ta pay such ‘as the' ap-
pellate court “shall adiadde rusonable as the beneiwxciary’s or truslees attor-

ney's fgea on such-.appeal... PRV -

syally . O
is mwytyally. agros P 'f{gxé@& d?ili

-Ih the any por ‘oF oal)
under (h right b!xmunenl‘dorhmil or-condemnaficr. |
right, if it 0 elecﬂ. to require that all or any port tion of the monies paynble
as compcnss tion lfor such taking, which are m exc 'ss of the amount required
to pay all ble ccsts, P nd Iy

by grantor in such
-p,ph-d by it hrsk upon any tnsoruble
both in the tria £ caurfs.
ficisy . in such .
secursd -hereby.
and cmuu such' imtrumebnhl "
pensat promptly uporn enetici ‘s reques

9. At lﬂ’;’ yhmzoand from ‘t’n’yne to time up n written request ‘of bene-

fhiciary, pa of its fees and presentction ol vlm cleed and the note lor

cndor-emtm (in case of tull r 3,
the hcbd.ty of a:ny penou lor c the pnyment al th mdeblednes:, mu:ee nay

fixed by
decree of

] pp led upon.
oes ey enkiEl
nhau be necessa -y in o tam.m‘ such com-

¥
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ol the !mthlulnm (heroal Any person, excludmg the trustee, but including
he wehase at the sale.

o[a}az‘vto plymenl o‘ 1) (g’vexcmael ol sale, in-

by trustec’s

lhe ﬂusrd«d -(3) all - gereons
ol the tnnfee in the trust

! their priority and (4) the
in . intereet- entitied " to sach

infed h Upon mxch
ndn:i th ucoe edtn.u!ee. the hrtx::{ shall be nmdrsud with all title,
em a2 uties err u| any & ce pOint:
hereunder. Each sach poﬂ.“d itution shall be wavp-ntlen
by I H reference fo this trust deed

and its place of record, w -hen ":cordedmthc office of the County
;G(ek-n- Recordex sof t#e,cwzty or. counties m -hx}l the pmpa-ty i ntuaxa:l.
: conchusive prool ol proper app t of t
m:s! -rbcl this deqd,

vided

ted

17.Trus¢u accepts this
mwlcd‘ednmﬁdeapo&&
obhﬂradton:lilymp.trmd
trust or ol any action or pe ding in w
uhﬂ:bc-putymﬂmmhdmorpmee«imtnbmudﬂbym

st

NOTE The T Ad plewd xh: h munde mu; u
of :'-;\’lmg; ond Immtloﬂcn ~au ' a‘o'“d ‘gh. :?ﬂiﬂ " eﬂ;faiaan
proparty of 'hu stote, its subsidiaries, ufﬂliutes. agar

i he Or Stm Bar Jbank,
ww:ham:.ﬂsmm  riimber,of the Cregon Siate Bor, o b e e o veat

is of bronches, the Umtnd Slales or any agency lhernof, of @n escrow agent licensed under ORS 696 505 1o 696.585.
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The mm- wamum t tho ore odl of tho Joan re resented by fbe “abo V;deacnbed note and. ﬂun truut daed are:
X5 mﬂim S e, mmsm;
(b) tar an orgnmuhon, or (even i B

cial purpoaea other than agnaﬂlnral

; inurea to tbs bane&t‘(f and bmdn all partms hersto,
tatives, ¥Ors: it nd“auzgnr «The- term beneficial
Sa 380 "4 &' Bapeticin ranerig

57"‘5'5 or ORE GON;

County o

Personally appeared th

tih.a‘ io:t'er is’ the

mm—mm—w
u ROUND LAKE PROPERTIES, INC.

LY corporahon, .md that. tbexsulvallmed to the foregoing mstnmmp is the
‘“corporate:seal ‘of said eorporatzon and that the msfnmumt was Wand
aled: i %q!“ DBy’ authofil of it
- the, id .ii %3

zppnt:gb' be._.
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RTINS Tbe underd‘nsd i the.logll owner nrnjﬁz Fa; 7 Ipdabtedneu ucured by the, loregomg trust deed All sums secured by sud
true? deed JBave been. fully. paid and sapisfia, .fi[p}iby’n}gdimdqd,gp waxment. to

rdac)

qd trust_deed, ar pursuant t{qe. statufe, o« agoaluﬁl@ idarm of: u:igbpadnea ncured W -mu! daod (‘whmb are. ddmrad;do yw
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BT CMobe Ros@an (5) Y TO1 2 GI6 (1) C'”q EISA U i J, } County " of Klamath ss.
STEVENS-NELS LAW PUB. CO.. PORTLAND. ORK. - . - N -

= . . i I certify that the within instru-
ROUND.. M@.;EBQPERTIESAM o . . : ment . was received for record on the,

A ;\ RY

in book/reel/ volume No.....
-page. L1862 _or as document/fee/file/.
_inqimmént/nﬁcrofilm No. 86144 ...,
... Record. of Mortgages .of_ said, County.
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