reby grant, bargain, mortgage and convey
_ .County, Oregon, to-wit: '
amath County, Oregon:
e *o(fi(’;lciél;'.pia'tJ‘;ﬁﬂereof on file
nCounty, Oregon, - ‘
h 11 4 ; eifica Mopii hoofter placed thereon, including
oF. limited to (1) cne 197 ~Mobile., = 24" x 48', Serial No.
24482»’4BGD80692.. : P, AR i )

Mortgagors coveuant;—and? igrée-that: the impr‘qve_ménts hereinabove described are now,
or will be within a Yeassnable period of’}"t_:ii:ié"‘jl'ié’i’éﬁfféi{’,’jﬁ'pérnianeﬁtly affixed to, . :
form, "an‘dremain'-‘vh”p&rtfjff'!gaidf”tealvv ”t ' ; ,[ such @piovenienté "shall " o
not be' detached or d thitefron . S e e el
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together with the tenenienf.i,"bef‘e’dit’a‘nients‘j:mﬁ"&ppurtéli’ancés" now o'k unto’ belonging or in anywise appertaining,
including but not Timited to roads and ‘easemi nts useq in ‘connection ‘with the premises; ‘also, &ll fixtures, buildings and parts of
buildings situated upqn'mid‘pibp‘erty, includirg but not limited to elect ic Wiring and fixtures; furnace and heating system, water
heaters, fuel storags receptacies; Plumbing, v ntilating, water and irrigating Ey‘stem.s’f’écreehs, doors; window shades and blinds,

cabinets,’ built-ins, linoleumg flcor coverings, built-in 'ﬁtb'!es,"dﬁléhé, garbage disposals, ‘air conditions; refrigerators,
freezers, dishwashers; and . flixtures nov-'or hereafter-installod iy OF oni‘the preniises; ang any shrubbery, flora or timber now
growing or hereafter planted of growing théreon.} and any and all replacéments of any’ohe ‘or more of the foregoing items, in whole
or in part, all of which are hereby declared tci’be"a_bbixr’tén\éﬁt to the laiid; and all the rents, issues and profits arising from the
O Ve AND 70 Howp et oot s and althe s

TO HAVE AND TO HOLD the same urto the Mortgagee, its Suecessars.and assigns forever,

The Mortgagor does hereby covenant ‘the! Mortgagee: that the Mortgagor is lawfully seized in fee simple of the
property, that it is the absolute owne- of all items of properi'ys‘describe’qzhereina'bove, that the said Droperty is free from
every kind and nature, and that it will warrant and forei_é’?-defeddfthé' sameé against the lawful claims and demands of
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: Présciibec By said'nbite,
pay, when due, alt other sums secured her :by; . and all taxes,
and utility chnrges upon said Ppremises; ( fi
thereto. In addition thereto, he will pay, « ime ¢

of each installment of principal - and int.rest, such

Mortzagee shall estimate to be sufficient & produce, at least one

month prior to the time when payment the reof shall become due, ::-
assessments :an 4 .other. governmental . :
rates and charges against said premises (he ein all called *“taxes”} y :
; 355 ¢ " shall contain such provisions as the Mortgagee shall require and

the amount of (a) taxes,

and (b) premiums upon insurance against -oss or damage to said
Premises (said amounts being referred tc hereinafter as “loan

trust funds’). If the sums so paid shall be less than sufficient for

said purposes, Mortgagee will also- Pay, dpon demand,-such

additional sum as Mortgagee shall deem r ecessary therefor. If::
Mortgagor desires a “package” plan of ins rance wbichi includes -

covernge in addition to that required under this mortgage,
Mortgagee may, at its option, establish an: ]_'a_dministe; a reserve
for that purposs. If the package ‘plan rése;. ve i8 'not sufficient to
pay the renewal premium on a ‘packeg -
Mortgagee may use such reserve to pay’ Fremiums on"a policy
covering only risks required to be ‘insure d-'against under this
mortgage and allow the package plan polic;- to lapse.” Mortgagee
shall, upon the written direction of Mortga; or, and may, without
such direction, {
Mortgagee to the Purposes aforesaid; but th
shall not, in the absence of such direetion, i:
Mortgrgee to disburse the same or relieve Mortgagor from his
covenants to pay said obligations or to keep the premises ingured.
Mortgegee may, from time to time, establish reasonable service
charges for the collection and disbursemicnt of premiums on
package-type insurance Policies. Mortgage » shall not, whether
Or not service charges are imposed, be subje:t to eny liability for
failure to transmit any premiums to any incurer or by reason of
any loss growing out of any defect in any insurance policy. At
Mortgazee’s option, Mortgagee may apply all loan trust funds
directly to the payment of the principal bel ince then unpaid on
the indebtednesses secured hereby; if Mortgigee elects so to do,
Mortgagee is authorized to pay taxes, insuraice premiums on the
mortgaged property and all other charges wi ich would otherwise
be paysble from the loan trust funds, when t1e same become due
and paysble, and Mortgagee may then add the amount of any
such payment to .the principal balance: then unpaid on the
indebtednesses - sacured hereby, each such ‘payment to bear

receipt of such sums

interest as provided in the Promissory notc ‘mentioned: herein--

above, oo L

2.  That Mortgagor will not comiait ot permit strip or
waste of the said Premises, or any part ther 20f; that Mortgagor
will keep the rea! and personal property he-einabove described

in good order and repair and in tenantalle condition; -that .

Mortgagor will promptly comply with any zrd all municipzl and
governmental rules and regulations with reft rence thereto; that
Mortgagor will nct cut or permit the cutting or removal of any
timber without the written consent of Mortg igee, that if any of
the zaid property be damaged or. destrcyed by .any . cause,
Mortgagor will immediately reconstruct or repair the same so
that, when complated, it shall be worth not less than the value
thereof ut the tima of such loss or damige; pr svided, that if such
loss or dimage shell be: caused by ‘a‘hazard cc vered by insurance:
Payable to Mortg:gee, the obligation: of the ! fortgagor to repair
or reconstruct shall not arise unless the Mort ragee shall consent

to the application of the insurance proceeds to the expense of

such reconstruction or repair,
3. That he will, at his own cost and

axpense, keép the
building' or buildibgs now ‘of Br dn said
tilding " or buildings now i pFdn nai

together with all ‘Covered:
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lan policy, then

apply sums paid by Mo:tgagor and held by °

. pércent’ per annium, ¢

t Ioss by fire and againsiiose
rigagee may from time to time require, in one or more
nsurance . companies satisfactory to or designated by the
Mortgagee in an aggregate amount not less than the amount of

theé indebtedness hereby secured (unless the full insurable value of

. such building or buildings is less than the amount hereby secured,

'in’ which event the Mortgagor shall insure to the amount of the
fu.!l'insmble'value); that all policies of insurance upon said

premises, including policies in excess of the amount hereinabove

mentioned and policies against other hazards than those required,

shall provide, in such form as the Mortgagee may prescribe, that

< loss shall be payable to the Mortgagee; that all such policies and
~‘receipts ‘showing full - payment of premiums therefor shall be
“delivered to :and-retaineq by the Mortgagee during the existence
.of this mortgage; that at least 5 days prior to the expiration of

any policy or policies he will deliver to the Mortgagee satisfactory
renewals thereof together with premium receipts in full; that if
any ‘policy or’ policies shall impose any condition upon the
liabllity’ of the insurer cr shall contain any “‘average clause” or

“other provision by which the insurer may be liable for less than
"“the ‘full amount of the loss sustained, he will, as often as the
“'Mortgagee may require,
“evidénce as it may request concerning the performance of such

provide the Mortgagee with all such

dition ‘or the existence of any facts or the value of the

“property insured and, if it shall appear to the Mortgagee that the

Insurance is prejudiced by the acts or omissions of the Mortgagor
or that the coverage is inadequate, the Mortgagor will do such
acts and  things and obtain such further insurance as the
Mortgagee may ‘require; that the Mortgagee may, at its optica,
require the proceeds of any insurance policies upon the said
premises to be applied to the payment of the indebtedness
hereby secured or to be used for the repair or reconstruction of

e property damaged or destroyed.

4. That he will execute or Procure such further assurance

of his title to the said property as may be requested by the
Morigagee,
. 6. That in case the Mortgagor shall fail, neglect or refuse to
do or perform any of the acts or things herein required to be
done or performed, the Mortgagee may, at its option, but without
any obligation on its part so to do, and without waiver of such
default, procure any insurance, pay any taxes or liens or utility
charges, make any repair, or do any other of the things required,
and any expenses so incurred and any sums so paid shall bear
intetest at 8% per annum, or at the rate of interest set forth in
‘the inote’ mentioned a ove, whichever is greater, and shall be
seécared: hereby, - .7 i .

6. That he will not, without the prior written consent of
Mortgagee, transfer his interest in said premises or any part
thereof, whether ‘ot not the transferee azsumes or agrees to pay
the indebtedness hereby secured. Upon any application for
Mortgagee’s consent to siich a transfer, Mortgagee may require
from the transferee such information as would normally be
required if ‘the transferee were a new loan applicant. Mortgagee

: shall not unreasonably withhold its consent. As a condition of its

consent to any transfer, Mortgagee may, in its discretion, impose
a service charge not exceeding onc percent of the original amount
of the indebtedness hereby secured and may increase the interest
rate”on ‘the indebtedneis hereby secured by not more than one

7. That, if any default be made in the payment of the

»-principal or interest of the indebtednesses hereby secured or in

the performance of-any of the covenants or agreements of this

. the Mortgagee may, at its option, without notice,

ured by this mortgage due and payable




rewith, whether or

! and all such sums

- the date paid or

‘gment, whichever

the Promissory note

» the court may, upon

application of the regard to the condition

of the Property or the adequacy of the -ecurity for this
indebtedness hereby secured and without i

IN WITNESS WHEREQ,
the day and Year first hereinabove written,

STATE OF OREGON

County of _K.lamaﬂl\

June 25 AD.1980

(SEAL)

(SEAL)

(SEAL)

Personally appeared the above d

Theodore J. Paddock and Cloyce E. Barpes

—thedy voiuntary:act and deed. Before me:

Return to:
Western Bani

{Notary Seal)
Klamath Falig Branch

P. 0. Box 669
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