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Fifty|Five Thousand One Hundred and no/180—
2 : Dollars .55.1nn.nn_____y. ; from the came of
initial disbursement by the Sta:e of Oregon, at the rate of 5.9———— per arnzm wntl soeh time 25 2

different interest rate is establihed pursuant to ORS 407.072, principal and interest to be paid in lawful money of the Tnized
States at the office of the Dire tor of Veterans' Affairs in Salem, Oregon, as follows:

$323.00 o1 or bet _S.ep_temher_l._J.SIL -ana 3.323 .00 -on-the—

1 promise to pay to the .;TATE OF OREGON

successive year on the premise: described in the moﬂgage and continuing until the full t of the ¢ ipal
and :gdvimces shall be vy pa d, such payments to be applied first as on the id b me tnd
prineipal.
u
The due date of the last payment shall be on or befs August 1, 2010
In the event of transfer of ownership of the prem!ses or any part thereof, I will continue 1o be liable for payment and
© the balance shall draw mtetgﬂ ] prescribed b: BS 401.070_from date _of such trapsfer.
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o Klamath Falls, Obégon 97601
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The mortgagor or?"sut'a'éqﬁéxit' owner miay paytall’or any part-of the lon’ atisnytime without penalty.:

The fortgagor covenants that e owns the n fee. as good right ortgage, sal Sthat th ises free
lrom lncumbrnnce. that he '%nul 'wa rant and de: cnd um lflorev:‘g‘ 2‘ nat tho eluﬂm‘: md demunds of au persons w%omm. :':d thia

covenant :hau not be extmxu ed A2 loreelcsurc. but run with the land.
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. To kee atl buudl unceastx‘ly insured during the term od! the mortgage. agalnst loss by ﬂre and such other hazards in such
compang' or companies and in such an amount as shall be satisfactol to the mortgagee: to deposit with the mortgagee ail such
policies” with receipts showin;! payment in full of all p! all suc! all be made rable _to. -mong

insurance shall be kept in force by the mortgagor in case of (oreclomm until the period of redemptio x? d _‘




tarily releated, same to be >
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other than those specified in' the application;: «: oépt by 'rnunpc!nisbu &m
shall cause the entire indebtedness at the opﬁn ) e! e moﬁ:a:ee to become m«sm:u
mortgzge subject to foreclosure.

The fail otthc-um : toexerche mopﬁmmm!ﬂﬂwmamdmmm‘m:
breach of the covenants.

1In case £ 47 the ra >rtgagor shall be liatle for the cost of a title search. attcrney fees, and all other casts
incurred in connection wi'.h such foreclosure.

Upon the breach of any “Covenant “of the mortgaze “the ﬂ:oﬂgagee s!;alf y lbe rim e enta' the Foemises, !ahe mm
collect the rents, issues and profits and apply same, less reasonable costs of eo!l = upon the in mmmunn
have the ﬂght to the appointment of a receive to collect same. Y S
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is distinctly‘ und udw x! ;n{i' t.beprmridcms of Atticle XI-A of the QOrsgon
Cons‘u“uuon. ORSUM 01 ¥ uent ’a‘mzmw md Jto "all rules .and wizich have- been:
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MORTGAGE

TO Department of Vetsrans' Affairs

STATE OF OREGON, et } .
. £3.
County of Klamath

1 certity taat the within was reeasved ar4 duly recorded by me in. -__lea?&.ﬁh...._ County Records, Bock af Mortgages,
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