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mortgages.to the STATE OF OREGON, represented-and acting by the Dlrevctovr of Veterans® Affairs, pursuant to ORS $07.030, the folicw-

‘. ing described real property located in’the State of Oregon‘and County of ..., -..Klamath . :

PARCEL 1 SR S S v

Lot 19,:Block. 3, SHADOW HILLS NO. 1,,§ccording to the official plat thereof on file
in: the office of the. County;Clerk of ‘Klamath County, Oregon, EXCEPTING THEREFROM
the Northerly 44.1 feet: thereof. = . o :

PARCEL 2 : . — : ,

The Southerly 40.9 feet of Lot: 18 and:the Northetly 32 feet of Lot 19 in Block 3,
SHADOW: HILLS NO. 1, according to the official plat thereof, on file in the office
“of the County Clerk of Klamath County, Oregon.

ALSO a portion-of Lot 19,:Block 3’ SHADOW HILLS NO. 1, according to the official plat
thereof on file in-the office of the County Clerk of Klamath County, Oregon, being
that ' portion 12.1. feet in width parallel to but 32.00 feet Southerly- of the Northerly
line of said Lot 19. , : Sl -

.. together with: the tenements, hereditaments, rights, privileges, and appurtenances including roads and nts” used in ion
with - the . premises; electric ‘wiring and fixtures; furnace and heating system, water heaters, fuel: storage receptacles; plumbing,
ventilating, water and irrigating: systems; screens, doors; window shades and blinds,. shutters; cabinets, built-ins. linoleums and: floor
coverings,: built-in stoves, ovens,:electric sinks, air conditioners, refrigerators; freezers, dishwashers: and all fixtures now or hereafter
installed in or on the premises; and any shrubbery, flora, or timber now growing or hereafter planted or -growing . thereon; and any
replacements of any one or more of the foregoing items, in whole or in part, all of which are hereby declaréd to be appurtenant (o the
land, and all of the rents, issues, and profits of the mortgaged property; T Y T i C

Five Thousand'Five -Hundréd Fifty and no/100 e

C i
ecure e payment o ollars
@y th ent of Doll

#9-2.4350.00———— :

-}, .and interest thereon; and'as: additional security for an 'exlsung .obligation upon which there is a ba}ance

‘Thirty Six Thousand:One Hundred Forty. Seven and 80/100 'A 147.80

—

owing of
Lo
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evidenced by‘ the following promissory note:
vy

"1 promise to pay to the STATE OF OREGON:

vinterest Irdm the date of initial disbursement by the State of Oregon, at the rate of

interest from the date of initial disbursement by the State of Oregon, at the rate of

interest from the date of initial disbursement by the State of Oregon, at the rate of
until such time as a different interest rate.is established pursuant to ORS 407.072,

principal “and interest.to be paid .in lawful i’noney of ‘the United States at the office of the Director of Veterans' Affairs

in Salem, Oregon, as follows: § 248~0'0"" =5t or before May. 15, 1980-==
$.248.00 on:th thexjealtér. plus one-twelfth of-—=————-

the ad valorem taxes for each:successive year on the premises described in the mortgage, and continuing until the .full
amount of the Frincipal. interest ‘and advances ‘shall’ befully paid, such payments to be applied first as interest on the
unpaid principal, the remainder on the principal. . St
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The due date of .the last payment shall be ‘on or before APrlllS;-ZOlG_:’_“m

In. the event of transfer of ownership of the premises or any part thereof, I will continue to be liable for payment

and the balance shall .draw-interest as:prescribed by (ORS 407.070 from date of such transfer. ‘/)

=
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This note is secured by-a mortgage,.the terms of which are made ajpart here. -/ .}/‘, Ve
i \77 » p e 4 J . 94 .
: I : ZL%Zklzauﬁf 5&2&¢v-< B
N 1 - . — e,
Dated at Klamath Falls, Oregon : @j;,léo——-, /. il

: i ‘ ’ WILGIAM T. B KS\B
March. 20 oo 180 . APUO. . N\

“(JSANDRA K. PARKS T, Lo
‘ “Oydw/fw o7 A Tl =

The mortgagor. or subsequeht oWnef may. pay all or‘ any. part of the loan at an‘y time without penalty.

This mortgage is given in.conjunction with and suxﬁplerﬁentary {6 that éértaih mbrtgagey by the inortgagors herein to the State of
" kkOctobetk 26" ,,119’79 and recorded in Book M?Q 25369 Klamath

Oregon, date

page Mortgage Rgcords for -
:County, Oregop. which was given to secure the paymer;t of fa:notg in the amount of $§7 ‘1.4.];:__9%. and this mortgage is also given

as security. for an';‘additional advance in the amount of $... N .to'gether with the balance of indebtedness covered by the

ﬁrevious noie. and the new . note is’evideﬂce ‘of ‘the entire indebtedness.

. The mortgagor covenants that he ownx the premises in fee stmple, has good right to mortgage same, that the premises are free
from encumbrance, that he will warrant and defend same forever against the ¢laims and demands of al) persons whomsoever, and this
covenant shall st be extinguished by forectosure, but shall run with the land,

'MORTGAGOR FURTHER COVENANTS AND AGREES:

1. To payk:lll debts n'm(i moneys seéured hereby;

..2.: Not to permit the ‘buiidin{zs to.become: vacant or, unoccuplied; not to permit the removal or demolishment of any huildings or im-
i, provements now or hereaiter ‘existing: ‘to keep same :in’ good.repair; to complete all construction within a reasonable time in
i accardance with -any agreement mau o, between | the parties hereto; . : . -
. Not to permit the cutting or removal of ‘any timber except for his own domestic use; not to commit or suffer any waste;

Not to permit the use of the prémisgs for any: objeétiénable: or untawful.purpose;

Not to permit any tax, assessment."licn, or ‘encumbrance to exist at'any time;

Mortgagee. is authbrized;to pay .all real property taxes assessed against '.he‘;iremises and add same 1o the principal, each of the
advances to bear interest as provided in the note; N s . .

- To keepall. buildings unceasingly insured during:the term of the mortgage, against loss by fire and such other hazards in such
.company:.or companies and ;in such.an:amount:as-shall: be ‘satisfactory to the mortgagee; to deposit with the morigagee all such

.. policies. with receipts showing.payment in. full of “all .premiums: all such insurance shall be made payable to the mortgagee;
insurance shall be kept:in force by the mortgagor in case of foreclosure until the period of redemption expires;




8.. Mortgagee shall' be entitled: ; pensat
tarily released, :same to.be: applied upon: the;

9."Not; to lease or rent the premisés, or any part of same,. without written consent of the mortgagee;

10. ' To promptly notify mortgagee in writingioi ‘a transferof ownership®of the premises or any part or interest in same. and to
furnish a.copy of the instrument of transfer. to .the mortgagee; a.purchaser: shall pay interest as prescribed by ORS 407.070 on
“alt payments due irom’;he date ‘of ;transfe in“all other respects this mortgage shall remain in full force and effect.

The mortgagee magr. at his option,.in:case of default of the mortgagor, perform same in whole or in part and all expenditures
made in so doing including the em{:]oyment of an attorney.to secure compliance .with the.terms of the mortgage or the note. shall
draw- interest’at the rate provided.in the note;and all such expenditures shall be immediately .repayable by the mortgagor without
demand’and shall be secured by this mortgage. > : .

: Default in any of the covenants or agreements herein contained or the expenditure of any portion-of the loan for purposes
other than those specified in.the-application, except by written permission of  the mortgagee given before the expenditure: made,
shall cause the entire indebtedness at.the option. of the mortgagee to become immediately due and payable without notice and this
mortgage subject to foreclosure. : . s
i The failure of the mortgagee. to ‘exercise ény options ‘herein set forth will not constitute a’ waiver of any right ‘arising from a
breach of the covenants. o SRR . TR :
In case foreclosure is commenced,.the m'ortgagon shall be liable for the cost of a title search, attorney fees, and all other costs
incurred. in connection with such foreclosure. .

Upoi'x the breach of any‘cdx}enani of thé rﬁdrtgage. ttfe~,.morig5gee’”shall héve thé right to enter the premises, take possession,
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have. the right to the appointment of a receiver to:.collect: same, . . .~ =i . R : : R

‘The covenants and agreements hereiﬂ:shavulgxtend .to; qnd,be binding upon the’ heirs, executors, administrators, successors and

assigns ‘ot the respective parties hereto. - -
It is distinetly understood and,agre‘e'd that this note -and: mortgage: are subject to the provisions of Article XI-A of the Oregon -

t
Constitution,. ORS 407.010 to 407.210 and any. subsequent amendments thereto and to.all rules and regulations which have heen issued
or may hereafter be issued by the Director of Veterans' Affairs pursuant to the provisions of ORS 407.020.

WORDS: The masculine shall be deérxied fo lnclﬁdefth'e feminine,” and (he singular. the . plural wﬁete such connotations are
applicable herein. - . . . . .

‘This'rﬁortéég-é is being ferecéfdéd beééuse of inCorrrVect éignéiures. 7
This is one V‘a’hd the same,mbrtgage as filed vforﬂi‘e‘ciyo:‘d:ing,,'dated March 20, 1980 and
recorded March 20, 1980 in Book Mt.0O, ‘page ‘5274 in the microfilm records of Klamath

County, Oregon. -

ll\" WITNESS WHEREOF, The mortgagors havs set their hands ‘and \seals ‘this 20th day of - MarCh)
: s i - - 7 : L7 é S
A T ﬂd/t/&@ | (Seal)

-WILLIAM T. PARKS

{Seal)

- M i %Dcﬂrm, .
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_ ACKNOWLEDGMENT

STATE OF OREGON, : B T E
S w i e e o

County of . Klamath-

' "Betore me, a Nﬁtﬁry Pubifc, p‘orzrsonally", appgnred the Within named WILT‘IAM T. PARKS and SANDRA K. PARKS

voluntary

act zmd dee&.~ s

WITNIES my hand and official seal

Nétary Pubiic for Oregon
TV,

: My ‘Cvommission

'MORTGAGE SRR  a3a7ae |

FROM - S o - ooy b TO Department of Veterans' Affairs

STATE OF OREGON., . CERLL

 County of ......Klamath’

I cel’t“y ;hnl the‘ within \yns’ received ;lh()‘ duly recorded by me'in Klﬂ : County Records, ‘Book of Mortgages,
No. 480, Page 5274 on the 20EN asy or . Nareh; 1930 W,
By a()/tAA\sJ:(:\_(LJ‘\\/‘} r\/: Iy ar3 c,/u : Deputy.
Filed . March 20, 1930 . ’;t o'clovc:};;__;l 3% A

~ Klamath Falls, Oregon. ... ... . . . ’47—
County Klamth . i i By . drmae Lo

After recording return to: I - ’
DEPARTMENT. OF VETERANS' AFFAIRS ! 1“@- ‘ $,7 . I‘)Q
General Services Building &} Y L : . : st Yoy 4
. Salem, Oregon 97310~ T o : LR G LTI

D.  MILNE Klawma ounty

. v e : . T ‘ : S 3 . : ) k3 -3 P 4
Form H‘fs}:‘*‘;‘,?n) y ey : . RN e - ‘/S ‘%m .
i : S : T -




nis _lse day of

tuly recordzad 1y Vol

0. 1080 & — oclock
~Msg - .

M°rtgag£s
—Mortgages

» OV

~= ©on Page 11997




