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... Grantor irrevocabiy g'rants," bargains, sell. nd. con veys to trustee in :tn;st,' with power ‘o{ sale; the : ;;rbperyty“'
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| WITNESSETH
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1

Iyi‘l.ama.th‘ - .County, Oregon, described & G U e L S

ingular ‘the 't y 5 _ﬁer'edif s and appurtenances:and ail other rights thereunzo belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said: rea

_note'of: even date herewith, payable to:
not ‘sooner" paid, to be 'due "and ‘payable

ntor herein’ contained and payment of the

Dollars ‘and.No/100=~

thereon' according to the ‘terms of a promissory
theB tinal: payment of principal and interest hereof; if
199 NE Co ; :

. The date of ‘maturity of the debt secured by. this mstrument is the date, stated- above, on which the final installmeht of said note
becomes due and payable. In . the event the within described Property, or any part thereof, or any. interest therein js sold, agreed to be

sold, conveyed,  assigned or alienated by : the grantor without first
inst

o then, at the benefticiary’s option, all obligations secured by this
+ herein, shall become immediately due and Payable," " - F

bavg’ng obtained the written consent or approval of the bene!iciary.
t, jt"‘rqspectize of the: maturity dates e€xpressed therein, or
<% w5 . .

The above described real Property is not currently ysed . for agricultural,: timber. or;srm'ing pufposes.

To protect the security of this

regulations, covenants, . condi-

roperty; il the beneliciary so requests, to
o the Uniform Comemer

as: the beneh'cinry »r;vmy,'require and " to° pay for' filing same in-the::

proper. public olfice or oflices, as well as the cost of all ‘lien searches - made
by tiling - officers or searching agencirs;a:ﬁmay be:,decmcdi desirable by the
beneticiary.: - . . P - T PRI - *
g 4. To' provide and ¢

‘on- the - b

{ Y. ain.: 1 18
Tow . orherealter erected. on the ‘said - premises agmn:t,!os:(or damage by lire

 and ‘such other hazards as the ichary 1 time to time ‘require, in
an amount. not less than-$ fﬁ.ﬁ-IA vg’lﬁg i o -Written in
companies acceptable : to ‘the eneliciary, with loss ‘payable to. the latter;:all
policies of insurance shall ‘be delivered to the beneliciary as:soon as insured;
il the grantor shall 1a, E 10 procure ‘any such insurance and’ to
deliver said polici i

or ‘at-option . of b tici. so ] 1, or
any_ part thereol,” may be rel, 1.to g a lication or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice, C - s i T

=T ; and 16 pay all

ssessed}upqn or
' assessments and - other

deliver receipts: therelor -,

to beneficiary; X i 1t ‘of any . taxes, assess-
ments, -insurance <premiums, yable by Lrantor,’ either
by direct: payment or <by.- provi : ici. A - funds  with - which -to

make such payment, - beneliciary . may. - at its’ option,. make payment . thereol,

and the amount so paid, with interest at.the rate set forth in the note secured
the obligations described in paragraphs 6 and 7 of this

I trust ‘déed, shall be added to ame become'a part_of the debt secired by thisi

trust deed,  without ‘waiver. of any . rights an'sir:lg; rom iof any;of the
covenants hereo} id, ‘the prop.
erty Bereinbefor bound to th
3 of “the obligation herein
‘and payable
out notice, and. the nonpayment ¢ : of.the benefic;
s render all. surms secured by this trust de e and payable
. constitute a breach of this trust deed. ' b
To pay all costs.: tees and expensesof ¢ -trust. including: the cost
‘as well as the other casts and expenses of the trustee incurred
N connection with or in enlorcing this obligation and trustee’s and attorne ()
* fees actually. incurred, .o Lo $ Sy oo
eding purporting ‘to
and:in_any suit,

Shall- be”bound fo the

(a)'gonsenr fo the makin Property; (b) join in
€on;. (¢) . join in any
or the lien or charge

8 vey, ‘without warranty., all or any part of the Property-.
grantee in_any reconveyance nay be described as the “person or persons
legally entitled - thereto,” and the recitals therein of any matters or facts shall

e ‘conclusive proofof the truthlulness thereof. Trustee's fees for. any’ of the

services ioned i is 'ph shall be pot Jess than S5,

10.: Upon any: detnult: by grantor hereunder, beneficiary may af-any-
hout  notice, either_ in- person, by A receiver 1o be ap-
nl'zm_r security for.

*and unpaid,” and apply
Hecti inclods 5

.3 8 r le at
ured ‘hereby, and in such order as bene-
Ty may determin : JoLL s e 3 . :

: =11 The entering upon : and taking poss,
collection of ‘such rents,” issues and profits, or
i e lici 0 i or

«“property, and the a,

waive any delault o

U pursuant “to such’ notice.

i 42. . Upon default by grantor. in Payment of any indebtedness secured
y ‘or in his’ performance of any agreement hereunder, the beneliciary may
declare all sum secured -hereby immediately due and : payable. In such an
cvent ‘the beneficiary. at - his election may proceed to foreclose this trust deed
Sin equity ;as & ‘mortgage or direct the lrustee to foreclose this trust deed by
advertisement. and sale.: In the latter event the beneliciary or the trustee shall
recorded his written notice of default and his election
1o’ satisfy the obligations secured
time and place of sale, give notice
proceed to foreclose this trust. deed in

S 86.740 to 86.795, -

. 13." Should the beneficiary clect to foreclose b
“-then alter default at any. time prior to five da
;trustee for the trustee’s sale, . the £
:ORS 86.760, may Pay to the beneliciary .
i the entire amount then due, e terms of the trust deed ‘and' the

bligation secured thereby (including costs and Sxpenses actually incurred in
reing the terms idati

5 N s > . R ST
2 se,s the ‘sale shall be held on' the date and. af' the 'fime ‘and
place "designated . in the notice of sale or the time to” which said sale may
be postponed as provided by law, The trustee may sell said Property either
in ‘one ‘parcel o in Separate parcels ‘and shafl sell the parcel. or ‘parcels -at

s auction to . the highest bidder' for cash, payable at the time - of sale..
:shall deliver to the purchaser its deed in form as required by law conveying °
i the dpro erty so.sold,: but wilhoul;an" covenant or -warranty, express or im-
plied, 7!l’|e recitals in the deed of any matters of fact shall be conclusive proof
of ‘the truthiulness thereol. Any person, excluding the frustee, but including
& drantor and Beme o ot

fived by th it
decree of - the. trial cours, Arantor burther agrees to Py such’ sum ‘as the ap-
pellate court shall a, judge reasonable as the beneliciary's or frustee’s  atrore
ney’s lees on. such ‘appeal. - w1 & S g
7 Jt'is mutually agreed - that: b o
8. :In the event that any. portion.or. all of said "propecty "shall he taken
ht of i ] inor o i benehiciary shall have the

4 a de . ber
right, i it so elects, to require that all or any portion ‘of the monies : payable’

as. compensation for ‘such taking, which are in_excess of the amount required

. to pay all reasonable costs, expenses - and ‘attorney’s  feex necessarily - paid or’

incurred by - Jin ‘such | proce s, shall“ be  paid - o f--m'hclnr'r and
i applied byt fiest Hpon - any teasonable costs and expensen and attorney's feen
bhoth in the ‘trial and apoellate courts, necessarily i r carreed Dy bepe

.0
ticiary ity such procecdings, and : the balance :applicd. uponthe, indebtedness i

secured herebyr and Brantor ngeces, ut ity ‘own £xpense, to In_llp'such actions
and execute : such instrumenty’, as hall be necessary in obfnmmn‘;uch com-
pensation, : : :

en:request of bene.

nd “the note : for

ithout affecting
ess,?

T th

Y. may purchase at the sale.

ity and (4} the-

SucCessor in interest entisled to such

surplus, :: B % ¢ ek B i :
PRI I N For :any: reason permitted by law beneficiary May: from time to .
“time appoint a SuCCessor or successors to W frustee named Rerein or o any
K trustee H ! hereunder. Upon such Aappointment, and without
iconveyance to the suCCessor  trustee, the . Iatter shall be vested with all title,
powers and dutiey conlerred - upon any. trustee herein named or appointed
bereunder. Each such appointment and rubiatitution shall be made by written
i be, fary, containing tetesence 10 this truer deed
and ita . pla c. rhen i oflice of the Counry
" Cletk or R H ies in whi * Property is situated,

> shall be'co iv i - UCCOR30r Irustee,

when this deed, duly rrecuted and
- @ public record "as rovided by law, Truvtee #s not

notily . nny party’ hereto of penz};ng sale under ‘any. other ‘deed of

trust or. of any action or.proceeding in_ which #rantor, beneticiary. or trustee ..

shall be'a party unless.such action or. proceeding is brought by trustee,

N .
¥tz

i

:NOTE:" The’ Trust ‘Deed :Act. pravide
‘or. sgvings “and loan iation .auth

1o insure title 10 req)

at the ‘trustes hereundar’ mist be: elther ‘an: attomney, i who. is an. active: memb, . of, the: Oregon ; Stare Ber, o boak, sruse compeny
ized to do - busi; : er’ the' lows ' of Oregon ‘or;ithe’ United States,’ a title c hors.

un, P
property of this state,’ irs subs;, iaries, uffi!iafgs,‘ ogents or branches, !he Uniled, States or eny ogency . thereof, ‘or an escrow ogent li(en;ed under ORS 896.505 1o 6556.585.




eftcxa y ind
“valid, unencumbered title thereto :,xcept
975 in Book M’b 5-at Page 2915, which the Grant
121s junlor to that,Trust‘Deed

ons whomsoever

warrants that the proceed he loan ‘repre sented by the “above described nole and tlns trust deed are:
pnmanly for grantor’s personal family, household -or " “agricultural purposes (see Important Notice below),
txgn or (i even if grantoris a natural person) are for' b ness o ommercxal purposes other than agnculrural

PP , reto, their"h 5, egatecs, devnsees, admxmstrators, execu-

tors, perscnal representatives,’ su ssors, and  as: ! “term ici il. mean. the holder. ‘and owner, including pledgee of the

contract: secured hereby, wh . 3 iciary herein. In construmg thls deed and whenever the context so requires. the
1i; ‘femini e i ; 1l d the pluml.

»edged saxd mstrument to be the ac Cand:

Before ‘me:

= RY PUBLIS: {)’t’
My Esmiedlon Expires -

i ('r;u: of ; Officer)

i
E ;

The underslgned is the Iegﬂl owner and: holder ol all mdebtedness secured by ‘tha !aregomg trust dced. AII sums sccured by saad

‘trust deod ‘have been lully paid.and satu!led out hereby ara dlrectad on® payment 1o you!oi any sums owing to you under the terms ol

i said - trust deed - orpursuant to-st f'f 10 € 3 : eébtedness secured” by'said} Fist ‘deed (which are delivered to you
berewuh togetber wnth satd trust deed : zecon ey:w:thout warranty,?‘ to (the. parnes desxgnated by the. terms of said tmst deed- the

- estate now, held:bytyou: il ! '
% ¥

E STATE OF OREGON
o. : g S TR : ; County of ....K.'].amathv :
STEVENS»NE‘S LAW. PUB CO P R’LAN . 2 L X, ol \4*&‘—* T - ¥
: s g oI certxfy “thaf the wzthm “instru:
ment was received for record on the,
lst .,day Of St July.. 19.80., .
! 3 o'clockA .M., and recorded
in book/reel/volume ‘No..... ; ;
page.12122.....or as document/fee/hle/
mstrumem‘/m:crohlm No. .86307.....%
Record of Mortgages' of sa:d County.
W:meSS my: hand and seal of
County- affxted VLR ‘




