NOTE AND MORTGAGE -

-EARL. BOTHWELL, KENT

>

I— Husband: and"Wifes; oy

R N | T > v ; : 2 e e
{ siu' the STATE OF OREGON, represented .apg acting by the Director of Veterans' Affairs, pursuant to ORS 407,030, the follow-

mortgage:
it T i B 5o
ing described rea property located in the State of Oregon and Coun ty of Kl ath H

i 1 (S i ! : !
 rfets:205and 2)in Block 33 of;Hot Springs Addition to.Cityrof Klamath:Falls,
Oregon, according to the official plat thereof on file in the office of the

. .County. Clerk-of:Klamath-County,;«Oregons e : PR et ae

:%gether‘,.with the -tenements, heriditaments, rights, privileges, and appurtenances including roads and ts used in tion
- with ~the -premises; electric wiring and fixtures; furnace and heating system, water heaters, fuel storage receptacles; plumbing,
ventilating, water and irrigating systems: screens, doors; window shades and blinds, shutters; cabinets, built-ins, linoleums and floor
coverings, built~in stoves, ovens, electric sinks, air conditioners, refrigerators, freezers, dishwashers; and all fixtures now or hereafter
installed in or on the premises: and any shrubbery,! floraor hmb_er;"now'zgrowing or hereafter planted or growing thereon: and any
replacements of any one or more of the foregoing i{tems,” in' whole“oT in 'part, all of which are hereby declared to be appurtenant to the
land. and all of the rents, issues, and profits of the mortgaged pro perty;

to secure the. payment of Nineteen Thousand. Fiv H?hdr,ea;an‘d??ho/loc

Dollars
. B

(s 19 f 500.00 ). and interest thereon, ‘evidenced by the following promissory note:

e R S

Nineteen Thousand Fi _—
I promise to pay to the STATE OF OREGON etee usand Five Hundred and no/lOO

-Bollars ($.19,300,00=7==~— ,. with- interest from the date of

initial disbursement by the State of Oregon, at the rate of ~;5 E Smm— percent per annum until such time as a
different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

$ 125'00_--_---_—_-on or before ..S€Ptember 1, 1980-————m———a—— and 5125: 00 on.the. ..

1st of every month—————-;heremeh plus one-twelfth Ofmm—m e the ad valorem taxes for each

successive year on the premises described in the mortgage, and continuing until the full amount of the principal, interest
and advances shall be fully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the
principal.

The due date of the last payment shall be on or before August 1, 2005

_ In the event of transfer of ownership of the premises or any part thereof, I will continue to be liable for payment and
the 'balance, shall draw interest as prescribed by.ORS 407.070 from date of. such, transfer. . .

This note is secured by a mortgage, the terms of which are

C L

Egyl Bothwell Kent )
W =z X
- Betty Zee Rent. ..
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* ¢ The mﬁﬁgﬁé&i'ok subséquen owner may pay:all orany part.of the loan’ atiany-time ' without penalty.

. The m‘o‘r!gégor covenants that:he owns the premises:in: fee,stmple.. has-goad- right to mortgage: same, - that the premises are free
“ from encumbrance, that he will warrant and defend same. forever against the claims and demands of all persons whomsoever, and this
...covenant shall not be extinguished by foreclosure, but shall run with the land.

ioexore [N . g s : PR R

MORTGAGOR FURTHER COVENANTS AND AGREES:' .
To pay nl! debts and moneys ggcugrd hereby;

Not to permit. the: bulldings- to - become -vacant or:.unoccupled : not to:permit the removal or- demolishment of any buildings or im-
-provements: now, or. hereaftter: existing: 10 keep same ‘in. good rcrnlr- to: complete ‘all. construction” within a reasonable time in
< accordance ; with any agreement: made: -between : the ‘parties::hereto; R T

) Nq;lto;pgrx,nl!...tl\_c,.!cuy.tgng_orr removal of any timber except.for his.own domestic use; not.to commit or suffer any waste;

'Not to permit, the ‘use ‘of the prémises for any objéctionable or unlawflil purpose: | .. L C

. Not to _pé@it any tax, assessmen! inc)en. or encumbrance to exist at any time;

) ﬁ;}{gége‘e .is ;ﬁ't'h:)i-lz'eld to i;'a); an ;e’él );-op;;'t& tnxes a}xs;;ééd agalnstthe p;émi;‘e.s a.m(‘l 5dd same to the principal, each of the
. advances to bear interest:as provide in-tg ‘note

To keep all buildings unceasingly insured during the term of the mortgage, against los: fire and such other hazards in such
company or companies and in such an amount as shall be satisfactory to the mortgagee; to deposit with the mortgagee all such
policies with receipts showing payment in full of all premiums; all such insurance shall be made payable to the mortgagece;
insurance shall be kept in force by the mortgagor in case of foreclosure until the period of redemption-expires;*




- d21st

8. Mortgagee shall be e compensation and damages received under right of eminen; domain, or for any security vojun-
tarily released, same to be applied .upon the .indebtedness; )

9. Not to lease the premises, or any part of same, without written consent of the mortgagee:

10. To pronﬁ:tly notify mortgagee in writing of a transfer of ownership of the premises or any part or interest in Same, and to
furnish -a copy of the ‘instrument ‘ of transfer to the mortgagee: a purchaser shall pay interest as prescribed by ORS 107.070 on
all paymer_n§ de‘e'flx‘qm\the_;qgtp_ of trap's(er:‘, in‘ all other respects this mortgage shall remain in full force and effect,

The mortgagee.may, at:his option, in case of default of the mortgagor, perform same in whole or in part and all expenditures
made in so doing including - the. employment..ofz:an'attomey‘ to- secure compliance ‘with the terms:of the mortgage or the note shall
draw interest.at the:rate :provided -in-the ‘note and all:such~expendltures shall :be immediately repayable by the mortgagor: without
demand and shall be secured by this mo. ge.

r RIS ERSr EIE S HL RN
Default in .any of the covenants or agreements herein. contained or the expenditure of any portion of the loan for purposes
other than thoseispecitied. in-the :application.'»except'- by written ‘permission of the mortgagee given before the expenditure is made,
shall cause the entire indebtedness at the option: of the mortgagee to become immediately due and payable , without notice and this
mortgage subject to foreclosure, . Ty A e .
H i ST g K f . foogi A s L LN e e . N
The failure of the mortgagee to''e ise any options iherein: set. forth . will: no constitute .a waiver: of any right arising from a
breach of the covenants, : : :

In case foreclosure is.commenced.‘the"mortgagor shall’be" Hable for the cost ‘of ‘a 'title search, attorney fees, and all other costs
incurred in connection with such foreclosure.

Ub&;{ "ffx;'i;r—e}i\c'}i '6Vf‘"aii§' éo@éﬂéﬁf?}f the x;Bhéage: Ath‘e m"o\rtgageéhshhal-lvl»mve .t‘!;e' }i:gh_t to -;ﬁtér the< premises, téke po§se$ion.
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right 1o the appointment of a receiver to collect same. b . o :
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The covenanfs éﬂ& agreements herein shall: extend to and be bihdlng upon ﬁ;e heirs, exécutbrs, ddministrators. successors and
assigns of the respective parties hereto. [aLs T { T vass

It is disunctlyiundersto‘odI.nnd?ngreédi.thdt ‘this note and ‘Triortgage are subject to ‘the provisions of ‘Article XI-A of the Oregon
Constitution, ORS 407.010 - 0" 407.210" and any" subsequent amendments thereto. and to all rules-and regulations which have been
issued or may hereafter be issued by the Director, of Veterans' ‘Affairs pursuant r‘? the provisions of OR 407.020."

WORDS:‘Thc; masculine shall b de the . fi ;singular the . plural where such connotations are
applicable heréin. Lo AN : " e N . e .
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IN WITNESS, WHEREOF, The mortgagors .have. set _their- hands and

Doty : DO . 7 o

(Seal)

-~ (Seal)

County of ... Klamath

Before me, a Notary Public, personally appeared the within named ...Earl_kELqi:hwell‘._.Kent....and..ﬁat.t.

—.Lee Kent, . . his wife, and acknowledged the for g instr to be the.J.r voluntary
act and deed. _:itnivni.

’

,
hand.arid offi itten,
Bt .

st

\ Notary Public for Oregon

y
;

"My Cor\mission explres ... 7 /1 9/82

MORTGAGE

L.P

TO Department of Veterans’ Affairs

STATE OF OREGON, ) }
S8,

County of Klamath

U certity that the within:waa received and/duly: recorded by me in «Klamath....... County Records, Mook of Mortgagen,

No. MBQ....Paxelleao .J:;tc;ay‘ot ) y.l980

FEA 1 it
K.l.ﬂm&t.ht:oumy‘L:..Qlﬁl.’.k..w...

Pue . Tuly 1,01980 | T
Klamath Falls, " ORegon”~
County ______Klamath
Mteg,recording;etum;to: VLT

DEPARTMENT OF VETERANS' AFFAIRS
General Services Building

N Salem. Ore‘my}_ 37.350 !.3 ‘ j
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