CONTRACT-—REAL ESTATE
THIS CONTRACT, Made the .. 1St day of ... July

,19..80  betmeen
.éharlg_sn F. y . vi B -

= JOLIiff,

of the County
hereinafter called the buyer,

Lot 135, PLEASANT HOME TRACTS NO.- 2, in: {;lge:}i)County of Klamath, State
of Oregon : T ‘

for the sum ofOne. Hundred.and Fauriad,” Thansand..and *N67100! .. Danar (£14.,000..00)
on account of WhicINine...ThQuS.aI;d:..Sj.}s..;I}g%d;.e_d..zszey:e‘}l‘l:\.}é..and.,.7__.4../._.1,0,QDollars ($..9.,670.74)
s paid on the execution hereof (the receipt of which is héreby’ éékﬁo;vléage;j by 'the Seller), and the remainder to be
paid to the order of the seller with interest at the rate of ... 10 Per cent per annum from .J.uly...l,...lQ.Ba....,
19 ... » on the dates and in amounts as follows:,z o -

. , ‘ Memorandum ;of ‘Contract was recorded on .
November 15, 1979 inBook 'M=79 at Page -26920,.in the amount of -$82,329.26

with interest thereon paid : The balance of $22,000.00

is payablé at th rate duly 1, 1980 and all due and

Payable ‘on “or ‘before Y “There”is no Pre-payment penalty- on
'thet.$22'000.00 i“';_ TR e ’ N . AT R

The buyer warrants to and eal property descn'bgd in this contract is

T 2*(A) primarily for buyer’s l. ily, or agricultural purposes, T ey T N b L S

) h PRy / L4 ot .
v rson) is lor business or cammen:‘ial purposes:other than agricultural purposes.

en the parties hereto as of the dnte_\o[ this contract. The buyer, in considemlioq of the premises,
i, E i iens and." tents hercalter lawlully imposed upon said premises, alf promptly
buildings. no r hen-aier erected on said premises insured in Aavor of the seller
u-'.'{’I?’-lVa' Cin & pany or ies - 4. 'y to seller,
{ i 1 the seller as seller's interest may appear and will deliver all policies ot insurance on said
f insured. “All, placed th shall remain,'and shall:not:be removed. belore: tinal payment be made for said above

. . g e Lo s "*'(Continued on’ reverse . . X . .
“IMPORTANT  NOTICE: Delete, by lining out, whichever hrase . and: whichever wamanty .{A} - or- (B} :is ‘not licable.- If y {A)} is licable ond if the seller is
a itor, o3 swch werd is defined .in the Truth-in-lending : Act ?nnd-RtgulnllomZ,':lho‘ seller. MUST- comply with the Act and .Regulation by making required disclosures; ' for
;hi: ’::-1.50?' rhdety Form No. 1308 or similar unless:th, contract will-hecome ‘o firsy lien' fo finance the; purchase ‘of o dwelling in which event u
‘orm No. or similar. . . S e g
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e e oo . .. .M., and recorded
BUYER'S NAME AND‘ADDRESS SPACE RESERVED

After recording return for SN I e R T e FeRYI o
.Transamerica T ot i o (ECOMPEME USE A of said county, -

v mﬁlo:o’_Mglj;nF'—gfl eL.. P O i F Yitness - ‘hand  and: seal : of
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The “seller -@m’llutlat his’ exmme and within ...........J.().- - day: trom the date hereof, he will furnish unto buyer a title insurance pobcy :
insuring (in an amount equal fo said.p “price) © ketablé title. in and to said premises in the seller on or subsequent to the date of this agreerent, save <
and except the usual "pri and the b and other restrictions and_easements now of record, if any. Seller also agrees that when said purchase it .

price is fully’ paid and upon request and upon surrender of this agreement, he will deliver-a good and sulficient deed conveying said premises in fee zimple i

unto the buyer, his heirs and alsigns,” iree and clear’ “of encumbmnces as of -the date hereot and Iree and clear of all encumbrances since said date placed; per- H

mitted or arising by, through or under seller, the said e and restrictions and the taxes, municipal liens, water rents and public *
des 30 assumed by . the buyer and lurther nceptm‘ all liens and rncumbmnccs created by the buyer or his assigns.

. But.in.case the. buyer.shall. lail to make the payments aforesaid, or any ol them, punctually ‘and upon the strict terms and at the times above specilied,
or fail to keep any of the other terms or conditions of this agreement, time of payment and strict perlormance being declared to be of the essence of this
agreement, lhen the .seller shall have the following Fights:, (1) .to.dcclare this contract null and void, (2).to declarc the whole unpaid principal balance of said

se price-with the mterest thereon_ abonce die ‘and -payable: and/or {3) to loreclose this contract by suit in equity, and in any of such cases, all the right

and i  hersby i.or-then ting in lavor of the buyer derived under this agreement, shall utterly cease and determine, and the premises aloresaid shall
revert and re‘:lesl in the seller -nthout any declaration of lorleiture or act of re-entry, or without any other_act by:seller to be performed and without any right
of the seller i bsol

‘o'g lor money paid or for prov mnde as ly fully. and pzrlectly as'it this agreement had never been
e ls 3 - .' i .
The buyer further agrees that lmlure by the seller at any time to require perlormance by the buyer ol any provision” hercot shall in no way aflect seller’s

right ‘hereunder to enforce the same, nor ahall .any wa wmver by sa smd Seller ol any breach of any provmon hereol be held to be a wmver of any succeeding breac.h
thereol or"asa waiver ol ‘the'} _provision’ itsell.” ™

made. -

E (SR

The true and actual consideration paid lor this transfer, stated in terms of dollars, is 3114 000 0 0 (DHowever, the actual consideration con- f
sists of or includes other property or value given or promised which n}é’a ’%"{wnsrdemnon Cindicate which).® Per so nal Pro erty s .

And in case suit or action is instituted to loreclose this’ r to k s thereot,” ‘the losing party in said suit or action agrees to pay o
such sum as the trial court may adjudge reasonable as attorney’s lees lo be allowed the prcvmhng party in said suit or action and if an appeal is taken Irom
any judgment or decree ol such. trial . court, .the._ losing party_in said suit.or action.further.promises.to. pay .such sum as the appellate court shall adjudge.reason-
able as the pr 13 party’s y’s lees on such appeal.
In conurum‘ this contsact,: it is understood that: the seller: as.well as the: buyer may be more than one person; that if the context so requnres, the

pronoun shall be taken:to mean and mclude the plural,: the masculine, the leminine-and the neuter, and that Renerally all grarmmatical changes shall

be made, assumned and implied to make .the . provisions - hereof . apply: equally ‘to .corporations and ‘to individuals.

This agrcement shall bind and inure to the benelit of, as the circumstances may require, not only the immediate parties hereto, bur their respective heirs,
executors, adnutustuton. personal representatives, successors in interest’ and assigns“as well.

L o IN WITNESS - ‘WHEREOF,: said - parttes have- ‘executed.- thts ‘instrument in duplicate; if either of the under-
: stgned is a oorporatron, it has caused ‘its corporate name t_o be sxgned and ts‘ corporate seal affixed hereto by its of-
ficers duly authonzed ' ereunto by order of rts board of dxrecfors. g

STATE OF OREGON ) e e e e e . ) 880 i
) ss. :

County of Klamath 15 St E— S — 9 . :
u,iy 1 80 Personally appeared .. ... ......... ... . ... iiieeieeinn. . and i

) [ ) . ceviriee enee.Who, being duly sworn,

each for himself and not one for the other, did say that the former is the
..... president and that the latter is the

F _Mateson, Donna K. Mateson,
Herbert He Jolliff & Linda R. .ic
Joll:.ff

. secretary of. . e e s

i

., & corporation,
and rhat rhe seal nlhxed to !he !oregomg mslrumenl is fhe corporate seal ;
/ A of said corporation and that said instrument was signed and sealed in be- ;
‘.: Py < - half of said corporation by authority of its board of directors; and each of i
7 e Syt them acknowledged said instrument to be its voluntary act and deed.

Before me: i

(OFFICIAL i
" SEAL)

LT

""ORS" 93 635 (l) All mstrument.s con!.rnchng to convcy fec litlc to nny real property. nt iy tlme morc lh:m 12 monlhs l‘rom the dnte that the mstrumcnt :
is executed ;. and the partlea are bound, slull be d,zin .the provided for acknowledgment of deeds, by the conveyor of the titleito be con- i
veyed. S::h Instr ;or & ' :rtol. all be ncarde by lhe conveyor not Iater !h:n ‘15 days ‘after the inntrument is execnled and the par-
tiu ;are bound t & i

ORS 93. 090 (3) Vlolatlon ol ORS 03 635 Iu punlnhnble, upon convlctlon. by o ﬂne of not more thnn 3100.

;. (DESCRIPTION CONTINUED)

‘Transamerica Tit#s Co. .+ -~ .0 |

T A. D. 1980 o4& ciock? M., orr
; ?-_: , of Deeds on Page12212
T W= D. MILNE, County Cls-




