'The mortgagor warranfs) hat the proceeds of ‘th loan represam‘e !by f]w above descnbed nofe and tl'ns mortgage are:. .

(a)* ‘primarily 'for, mortgagors personal tamily,” A ¢ old “or agr al purposes (see Importnnt Notice below),

(b) for an orgamzatxon or ( even, 1! morlgagor is'a natural ‘person) are. for bu: or cial purposes other than
‘agricultural pm'poses.= - : o U . .

Now, therelore, if said mortgagor shall keep and perlorm the covenants herein contamed and shall pay said note according
to its terms, this conveyance shall be vaoid, but otherwise shall rémain in IulI force as a mortgage to secure the performance of
all of said covenants and the payment of said note; it being agreed that a’ failure to perform any covenant herein, or if a pro-
ceeding of any kind be taken to loreclose any lien on said premises or nny pnrt thereof, the mortgagee shall have the option to
declare the whole amount unpaid on said note or on: this mortgage ‘at once ‘due and payable, and this mortgage may, be fore-
closed at any time therealter. And il the mortdagor’ shall fail to pay nny taxes or chardes or any lien, encumbrance or insurance
premium as above provided ‘for, the mortdagee may at his option do so, and’ any payment so made shall be added to and becomne
a part of the debt secured by this mortgage, and shall bear mterest at’ the same rate as said note without waiver, however, ol
any right arising to the mortgagee for breach of covenant And this’ mortgage may be foreclosed for principal, interest and all sums
paid by the mortgagee at any time whilethe mortgagor ‘neglects to'repay ‘any sums so paid by the mortgagee. In the event of any
suit or action being instituted to foreclose this mortgage, the mortgagor agrees to pay all reasonable costs incurred by the mort-
gagee for title reports and title search, all statutory costs and disbursements and such further sum as the trial court may adjudge
reasonable as plaintiff’s-attorney's fees in such suit-or action, and -if :an ‘appeal is taken from any judgment or decree entered
therein .mortgagor ‘further promises to pay.such sum:as:the appellate court shall adjudge reasonable as plaintiff's attorney's. fees
on such appeal, all sums to be secured by the lien of this mortgage and included in the decree of foreclosure.

Each 'and all of the cov ts'and. agr ts herein contained shall apply to and bmd the helrs, executors, administrators
and assigns of said mortgagor-and of said :mortgagee respectively:. .- :

In case suit or action is d to foreclose this morfgage, the Court may upon motion of the mortgagee, appomt a
receiver to collect the rents and proh‘ts arising out of said premises during the pendency of such foreclosure, and apply the same,
after first deducting all ot said receiver's proper charges and expenses, to the payment of the amount due under this mortgage.

In construmg this mortgage, it is understood that the mortgagor or mortgagee may be more than one person; thﬂtgll ‘the
context so reqmres, the :mgular pronoun shall be taken to mean and include the plural, the. Ii. the feminine and the neuter,
and that Iy all - gi : des shall be made, assumed | and 1mphed to make the provisions hereof apply equally to
corporatwnsugnd to mdavtduals. = . :

the day and year first above

'IM!OITANT NOTICE: Dol-h, by Iming out, whichever wurrumy {a) or (b) is not ap-
if a} i le and ‘if the mostgoges is o creditor, as such word

is defined in lln Yrulh-ln-hndlng Att and Regulat Z, the MUST. comply

with the i Act and by 3 d “for - this - purpose,

{.instrumentiisito b-'u FllS‘l' llln 403! ﬂnnn:uﬂ\r urdlcu ‘of a_dwaelling, use Stevens-N

“ Form No.” 1305 o: if lhi YNOT 1o be ‘o fi Ti

Ness Form No. &0 ZHCOLE 'U‘

STATE OF OREGON
MY

County of Marion

"Personally appeared the above named
INVESTMENT. .CO.. ,....an...o:cegon corporat;.on PR

‘his

Before me:

Notary Pubhc for Oregon .
My commission expires: Ll==20 “fF/

AT F County ‘of .Klamathi
(FORM No. 105A) ) ’

a-~.n-r:vmu<;:u LAW ru-.co..ronrn.nlnomn:.~'f: R S TERCRNRTRPS T R I certify that the within instru-

9 - iy sir Cuosiie el ©om e e ment cwas received for record  on.the
;LMTE.RSIATE...mY.&STMEN'L‘ CO Doun e davy e we g ;mi ‘day of TN, 29800,
regon corporatlon. L , 8331 o‘cIockA ..M., and.recorded

Jeecrireanasadyie s Ry TI TS ARYY 3 . e s S

SPACE RESE“VED PISO...on ‘pade.12218. or_as
. hle/reel ‘number . 86356, . ... ... ,
‘RECORDER’S USE.. Record of Mortgages" of ‘said - County.
‘ - "Witness my hand and ‘seal - of
County affixed. :

Fee $10.50




