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4" THIS ' TRUST DEED, made this ....20%h day of ... June
GENE E»LADOU .and LOUTSE £, LK D0U fiusband and Wifez. A

Y/ P IIEW 5—%9 r S g - Cie -

4+

) 19...80..., between

‘as Grantor, ... 50 L 'i‘;éONTIEI&/T‘I
“HOWARD. E. ARNEY. and BETTY M. ARNEY,
.asiitenants. by the: entirety C

’

TLE. & ESCR&N‘CO.z_; ekt : as. Trustee;-and

T | wiNEsSE I L
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with.power. of sale, the property
in ocKlamathoooo s County, Oregon, described as: : C . . :

L6762 in"Biock 12, as Shown on the map entitled "FIRST. ADDITION T0 KLAMATH
F?RES;[\"E}S'EATEg;.L filed inithe office of the County Clerk,, Klamath:Falls, Oregon.. "
\J-—J.ff"?i pesudy ’;j:ai%: - N . . . ] E B T .»,_ ol B R

together with all and singular the ts, heredit, ts and appur and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

.. FOR THE PURPOSE - OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of - Four.Thousand.One.Hundred. Eifty..and. no/100=. = zous on mrmism i m 2 m S S S DI T

e e o mUA e G e b e 2 = i =t = Dollars, with intorest thereon"according to the terms of a promissory
note of even date herewith, payable to beneficiary ‘or order-and made by grantor;"the ‘final’ payment ' of "principal and interest hereof, if

not sooner paid, to be due and payable .13 NI Ll i : L 192 : B
The date of maturity of the debt secu[qd by this instrument is the date, stated above, on which the final installment of said note

bemme;,dnﬁ.and'.paﬁblofvlrfs?ffs‘e'v'eﬁt“'{h;‘iyithin described. property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyedy;; i d: ot ralienated’ By:i thb. grantor without first having obtained the written consent or approval of the beneficiary,
then, at tho, bengliciary's; option, all;obligatians secured by this instrument, irrespective of the maturity dates expressed therein, or

heiein;“’ipdl!- come 1mm¢diatg':llyrg.jlyq‘anq,paya;bla.
TR o, anc

o<l aveV'described 'feal prapn;y 14"fior turrontly used. for agricultural, .timber ‘or "grazing purposes.

; +w. ; PN Y 2
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% T 6.«9r6tect the security’of :this trust deed, grantor agrees: (a) consent to the making ol any map or plat ol said property: (b) join in

<. >-1..T6 protect,- preservétantl . maintaip ,said property -in fition - 8. any.- or &-any .r tion - th (c) -join in.any

and replir:vmt-m‘twc"dt_‘dbﬁvm'mr ‘Bedlding ér improvement thereon; subordination or other agreement altecting this deed or the lien or charge

not'to commit or permit any waste of said property. SR ot <+ thereol; (d) ireconvey, without warranty, all or any part of the property. The
2. To complete or restore promptly and in good and workmanlike  Arantee in any reconveyance may be described as the “person or persons

building or impr which may be constructed,. damaged. or -, legally_entitled thereto,” and the recitals therein of any matters or facts shall

a
destroyed t{ereon, and pay when due all costs incurred ‘therefor: - be conclusive 'proof ‘of the truthlulness thereol. Trustee's lees for any of the
- . To comply with all Iaws, T - lati N r condi- services mentioned in this paragraph shall be not less than §5.
tions and restrictions alfecting said property; it the beneliciary so 'requests, to . 10. Upon any default by grantor hereunder, beneliciary may at any
join in ing such [i ing ts pursuant to the Uniform Commer- time without notice, either in person, by agent or by a receiver to be ap-
cial Code as the beneliciary may require and to pay lor liling same in the. pointed by a court, and without regard to the adequacy of any sccurity lor
proper public olfice or ollices, as well as the cost of all lien searches made, . the indebtedness hereby secured, enter upon and take possession of said prop-
by :filing afficers or searching agencies as may  be deemed desirable by the erty or any. part _thereol, in its own name sue or otherwise collect the rents,
beneliciary. A “\ 7 issues and ‘profits-including those past due and unpaid, dind apply the same,
4. To provide ‘and i Iy intain i on -the buildings  less: costs and: tof. op ion and. collecti including r ble attor-
now or hereafter erected on the said premises against loss or -damage by. lire .- ney's lees. upon anyindebtedness secured hereby, and.in such order as bene-

and such other hazards as the bepelici ay . {r ime to time require, i ficiary may determine, L i
an amount not less than Siﬂgﬁlﬁﬁﬁ]’a \Iglrlfén . , written in i 110 The entering upon and' taking possession ol said property, the
i ble fo the beneliciary, with loss payable to the latter; all  collection ol such rents, issues and prolits, or the proceeds of lire and other
policies of insurance shall be delivered to the beneticiary as soon as insured; insurance policies or compensation or awards for any taking or damage of the
it the grantor shall lail lor any reason to procure any such insurance and.to.’. ‘property, and the application or release thereol as aloresaid, shall not cure or
deliver said policics to the beneficiary at least lilteen days prior to the expira- waive any delault or notice of delault hereunder or invalidate any act done
tion of any policy of insuram:eh now or herealter placed on sa;qh buildings,” pursuant to such ‘notice. e
the bencliciary may procure the same at grantor's expense. e amount . .
collected unde’; anyylx're oriother insurance: policy may: be applied by beneli- 12. :Upon.delault by: grantor in payment of ﬂ;)’ mgebl:edne_ss. S'?"-‘U"d
ciary upon any indebtedness secured hereby and in such order as beneliciary hereby or in his performance ol any agreement hercunder, the eneliciary may
may determine, of at option of beneliciary the ‘entire amount so collected, or  declare all sums _secured hereby immediately duc and rmynble’;,ln such an
any part thereol, may be released to grantor. Such application or release shall event the beneficiary at his election may proceed lfo I?rcclo:!e‘ trns (n:’stﬂ;iczd
ot cure or waive any default or notice of delault: hereunder or invalidate any in equity as:a morigage or direct the trustee to D‘I'."': ose L. 'sh rust de h ’;
act done pursuant to such notice. advertisement and sale. In the latter event the b.cne iciary or the trustee s al
5."To’ keep said premises free from construction L'ens and to pay all execute and cause fo bg recorded his written notice of delault .and_ his clection
taxes, assessments and other chardes that may belevied or assessed upon or to sell the said described real property to satisly the oblidations secured
against said property belore any -part of such taxes, assessments and other. hereby, whereupon.the:trustee shall lix the time and place ol sale, give notice
charges become past due or delinquent and promptly deliver receipts therelor thereal as then required by law and proceed to loreclose this trust deed in
to beneliciary; should the grantor lail to make payment of any taxes, assess- the manner provided in ORS.86~740 to §6.795. 5
ments, . insurance . premiums, liens or other chardes payable by grantor, either 13. Should the beneficiary clect ta foreclose by advertisement and sale
by direct . payment os by providing beneficiary with funds with which to then alter default at any time prior to five days before the date set by the
make such payment, beneliciary may, at its option, make payment thereof, trustee for the trustee's sale, the grantor or other person so privileged by

and the amount. so paid, with interest at the rate set forth in the note secured ORS 86.760, may pay to the & ] y or his s in interest, respec-
hereby, together with the obligations ‘described in paragraphs 6 and 7 of this tively, the entire amount then due under the terms ol the trust deed and the
trust deed, shall be added to and become a part of the 'debt secured by this  obligation-secured thereby (including costs and expenses actually incurred in
trust ‘deed, - without 'waiver of any rights arising fromtbreach of any-of ‘the ! * enlorcing the terms of the obligation and trustee’s and attorney’s fees not ex-
covenants  hereol and . for. such payments, wth .interest_as, aforesaid, the. prop- .ceeding the amounts provided by law). other than such portion of the prin-
erty hercinbefore described, as well as the grantor, shall be bound to .the. cipal as.would not then be due- had no default occurred, and thereby cure
same extent that they are bound lor the payment ol the obligation herein * ' 'the default, in which event all foreclosure proceedings shall be dismissed by
described, and. all:such payments shall be:immediately. due and- payable with: - - the trustee.
out notice, and the nonpayment .thereol shall,- at the option ol the beneliciary,' . 14. Otherwise, the sale shall be held on the date and at the time and
render. all sums secured by this trust deed immediately, due and payable and . _ place designated in the notice of sale or the time to which said sale may
constitute a_breach of this trust'deed. , N . be postponed.as provided by law. The trustee may sell said property either

6. To pay all costs, fees and expenses of this trust including the cost in one parcel or in separate parcels and shall sell the parcel or parcels at
of title search aa well as the other costs and expenses of the trustee mcurre’d auction to the highest bidder for cash, payable at the time of sale. Trustee
in connection with or in enforcing this obligation and.trustee’s and attorney’s shall deliver to the purchaser its deed in form as required by law conveying
fees actually incurred. o~ 0o oy vosant AUoye, 3ot i iiany ithe property 'S0 ‘sold,. but iwithout. any covenant or warranty, express or im-

7.” To appear and detend " any’ action or proceeding purporting 10 plied. T he recitals in the deed ol any matters ol lact shall be conclusive proof
alfect the security rights or powers of beneficiary or trustes; and in any suit,  of the truthiulness thereol. Any. person, excluding the trustee, but including
action or proceeding in which the benelficiary or trustee may appear, 7 “the g and b iciary, may [ h at the sale.
any suit for the loreclosure ol this deed, to. pay all: costs and expenses, “in-. . 15, When trustées sells’ pursuant (o the powers provided heréin, trustec
cluding evidence of title and the beneliciary’s or trustee s.nl(orfleys dees; the, \shall -apply , the proceeds of .sale to payment of (1) the expenses of sale, in-
amount of attorney’s lees mephoned _in this paragraph 7 in all cases shall be’ . 1: the iont of -the trustee and a reasonable charde by trustee's
fixed by: the trial court and in the event of an appeal from any o attorney, (2) to the obligation secured by the trust deed, (3) to all persons
decree of the. trial court, fdrantor lurther agrces o pay such sum as the ap- having recorded liens subsequent to the interest of the trustee in the tfrust
pellate court shall adjudge as ,"", hciary's or frusfee’s atzor- deed as their_interests aay appear in the onder of their priority and (4) the
ney’s lees on such appeal. - et o s surplus, ‘il any, to the drantor or to Ris sucvessor in interest entitled to such

‘It is mutually agreed that: . e P surplus, @0 e b BT A

8..In the event that any portion of all ol:said property shall be _taken 16. ‘For” nny. reason “permitted by “law beneficiary may Irom time to
under the right ol t do or . y shall have the time appoint a or s to any trustee named herein or to any
right, il it so elects, to require that all or any portion of the monies payable trustee appoi { hereunder. Upon such appoi t. P
ns compensation lor such takingd, which are in exceas of the amount required conveyance fo the successor (rustce, the Iatter shall be vested with all title,
to pay all rensonable costs, expenses amd atlorney’s lees neceusarily paid or powera and_dutics conlerred upon any trustee herein named or appointed
incurred by grantor in such procecdings, shall be paid to beneliciary and hereunder. Each auch appointment and substitution shall e made by written
applied by it lirst upon any r costs and H and attorney’s lecs, insteuenent executed by beneliciary, containing relesence to this trust deed
both in_the trial and appellate courts, ily paid or incurted by bene-  and jts place ol record, which, when recorded in the ollico of the County
ficiary - in “such . proceedings, and _the bal .  “upon .the: ness . Clerk ori Recorder of the county ‘or counties in which the property is situated,
se:;red hereby; and gmntortaﬂlees’.ha’tl lll,! own expense, r%‘la_k.e gsuch hm:hons shall be conclusive prool of proper appoi of the trustee.
a e{ecufe such instruments as 2. e necessary in obtaining such com- . Tru ace R . .
pensation, promptly upon beneficiary's request. ; acknowh o e T b reord s proviied By, faw. Trustee 43 mot
. . . At any ‘l""’f "l"d lror‘r; t:m;’:g“;g:eo;uﬁs’w;:ﬂe;na;;qu';s: 2{,}:"};; obligated to notily any party hereto of pending sale under any other deed of
:"C‘;’z;mp:g"m('{"f c:se' o’l l:ﬁ r:::‘onvp:e or Tation). without aflect trust or of any action or proceeding in which_ grantor, beneliciary or trustee
the linbility of any person lfor the ;__l t of the i c trustes may - shall be a party unle{s such nqhon or 'proc‘eedmg is brought by trustee.

e e T S N ST D) et Lo L3N T :

T [Tt AU SUE I SRt

NOTE: The Trust Desd Act provides:that the trustes “hereunder: must . be eithar anvatforey, who Is an active, member. of :tho. Oregon State: Bar, a. bonk, -trust company
or savings ond loan ot horized to do busi under tho lows ‘of Oregon of tho United States, a title insurance company outhotlzed 1o insure thle to toal

property of this state, its b

. the United States or any agency thereof, or an ecrow. agent ticensod under ORS 696.505 10 696.585.

agents or

o
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The grantor covenants and. -ag -to:and -with the: beneﬁcia’ry nd ‘those claiming un'c’lér him, that he'is faw-

tzed in fee sxmple ="of saxd descnbed “réal’ property and has av i:iimbered txtIe thereto

The grantor warrants that the proceeda of . tho loan represented by the above descnbed note and this trust deed are:

(a)* primarily for grantor’s personal, Iamxly, household or agricultural purposes (see Important Notice below),

(b) - for an organization, or ( even 1[ grantor is a natural person) are for busi or cial purposes other than agricultural

purposes. .

This deed apphes to, inures to fhe beneht of and binds all partxe: hereto, . their heirs,. Iegateea, devisees, adnumstrators, execu-
tors, personal representatives, s and_ assig The term beneficiary shall.mean the holder and owner, including pledgee, of the
contract 'secured hereby, whether or not named as a beneficiary herem. In fonstmmg this deed ‘and whenever the context so requires, the

line gender. des the feminine ‘and‘the: neuter, and the si g includesthe. pluml.

. e

~IN WI TNESS WHEREOF sa d g éﬁtor 3 s heteunto set: ‘his h Ad the day and first above written.

* IM?ORTANT NO‘I’ICE. D-M-, by lining eul, :whichever warranty (u) or’ (b) is p

not if y {a)’is licable and the beneficiary is.a creditor .

as such ‘word is. defined  in -the.: Tru'h-ln-londlng -Act.ond . Regulation :Z, the Gene E LaDou
beneficiary - MUST ‘comply “with ‘the Act”an Regulation'by making- ‘required - -
disclosures; for this, _purpose, ’if ‘this instrum isto be.a FIRST lien to finance .- :, T
the ‘purchase of o dwelling, use :Stevens-Ness [Form' No,-1305 . or oquivalonl, ot : < -

If this instrument is NOT to be-a:first-llen,:or Is- nol ﬁnan« the pu«huso Y : - ‘g.. &£ dz(_/
of a dwelling' use Stevens-Ness Form No. 1306, or e i S . M ) ;

with the A:i is not roqulud dlsugnrd this noﬁu. ¥ ' !

113 !Iln dgnnv cl tho ubev' h a mmumhon. )
use the form o’ cchlewladnment appnlllo)

CENE

(ORS 93 490) L L o ‘
STATE OF ¢#ﬁpﬂ/ Ca] 1for'n1a ) e STATE OF OREGON County m’ . . l ) Jss.
County o SAN D1eqo - ) L G RRO T
285 cioB0. | Rty appasted i and

Personally appeared ‘the above named . . i, et -w...who, each being first
(‘ene -E..:-LaDou. and LOU1 Se .L.aL0! ‘| duly sworn, did say:trhét*the former is the

. Lo pr sid t and’that the latter is the
,aecratary of Lk

' ) ) La corporahon, and that the saal attixed to the foregoing instrument is the
N T Vcorporate sealof said corporation:and.that the. instrument was signed and
cknowledged the: Ioregomg mstru- v |- sealed in behalf of: saui corporatton by autborxty of its board of directors;

. and each ‘of them' ack dged *said ‘instr t to be its voluntary act
....._..tvoluntary,qct andl deed. +1 and dee d.. : w 4 i

Baiore ma. .
Notary Public tor Oegon. o TR T (OFFICIAL
oty 2 o o ' SEAL) -

. REQUEST FOR: FULL RECONVEYANCE®
be uted only when obligations have been paid.

The unders:gned is‘the Iegal owner and holder of all indebted: secured- by ‘the foregoing trust deed. All sums secured by said
trust deed :have been fully paid and utulmd. You hereby are dn'ected on payment ito you of’ any’ sums:owing to you under the terms of
said- trust -deed or pursuant to statute; to all ev of ‘indebledness ‘saciired by said’ trust'deed (i which are delivered fo you
herewith together thh wdjtmst deed) and to reconvey, without, warranty,( \to the . parties desxgnated by tho terms of saxd trust deed the

estala mw'held by'you under the ‘same. Muil eyance ‘and.d “to’ ..‘."i' RS S RS A : N L

DATED:".‘..... =

Beneficiary

De net lase or destray this ‘Trust Deed OR THE NOTE which it secures. Soth must be delivered 1o the trustes for lation bsfore will be made.

STATE OF OREGON
; 1ama h

STRVENS-NESS LAW! rul.fco;. PORTLAND. ORE.

ment: was -received for record on the
g L4 T o RN T S L bt e «h:....-..znﬁ..dayo!. .;;...,J.“Jey' . 19.;§.Q.,
touise E.. | aDou N L ARR AT at...20:19.. o'clockd..M., and recorded
gt Grantor ) SPACE RESERVED = in book/reel/volume No..... M80......on
FOR . :
i N | R S i page. L 2226......or as document/fee/file/"
r n R ) :
"""Hm!atd‘E""A neV -2 d I :-. RECORDER’S USE - instrument /microfilm No. 86361 ...,

~.Record of Mortgages of said- County.:

v Witness my hand “and seal of
~ County affixed.

8 s Howard N Arneyav
»11519 Noodsldng\vgnue
rle es.l,de, California 92040

Fee $7.00




