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coevemeeee....Mortgagor,

44....:.4,.“_Mortgagee,
: , - Dollars, to him’ paid by said mortgagee] does hereby
grant, bargain, sell and coany unto said mortgagee, his heirs, executors, administrators and assigns, that certain real
property situated in ,K amat County, State of Oregon, boundéd and described as follows, to-wit:

TH, That said mortéagor, in consideration of -

A portion of the EXSE% and the SEXNE% of Section '14,

porti th 25 th NE’; 0! Township 39
South, Rangg:8~East;ofﬁthe’W1llamette~Mefidiah, in the County of
Klamath, State of Oregonyimore'particﬁlarly described as follows:

Beginning at ‘a
Section 14,

the SE4SELX of said Section 14;
way line of said Highway South 53° 20%' t 169.28 feet;
28° 27%' West 203.1 feet; thence Soutr 7o 12" .
North 35° 17%' West 268 feet; thence North 54°
North 24° 09%' west 2329.8 fee
SEXNE% of said Section 14;
of 80.5 feet, more or less,
Section 14; thence East alon

. et to the Northea: thence South al
the East %ine of said Section 14, a distance of 2607.2 *lesg
£ the point of beginning. | o

thence North
West 249.5 feet; thence
42%' East 316 feet; thence
to the West line of the
aid West line a distance

Togethor with all and singul. r the ¢ ts, heredit ts and appur thereunto belonging or in anywise appertaining, and
which may hereafter thereto belong-or appertain, and the rents, issues and profits therefrom, and any and all fixtures upon said premises
at the time of the execution of this mortdage or at any:time during the term of this mortgage.

;. TO HAVE AND TO HOLD the said premises with the appurt unto the said mortgagee, his heirs, executors, adminis-
trators and’assigns forever.

This mortgagde is intended to secure the payment of ..ﬁ.....promx:ssory note/., of which the following is a substantial copy:

$5,000.00 1st, July, 1980

On or before da;e,,Iﬂﬂor(ifumo:e,than one maker) we jointly and severaly promise to pay
to the order of James: Dani liStory-at-Klamath Falls, Oregon Five Thousand ($5,000.00)
DOLLARS, ?ithkiptétést:ﬁhA,,'h’éﬁﬁtﬁéjrate of 157 per annum from lst July, 1980, until
paid; interest to.be.paid and-ifrnot: so paid, all principal and interest, at the option
of therholder of:this“nbté,”tb“beﬁoﬁé”immediately.due and collectible. Any part herecof

I/we promise and agree to pay holder's reasonable attorney!s fees and collection costs,
even though no suit or action is filed hereon; if a suit or am action is filed, the -
amount of such reasonable attorney's.fes shall be fixed by the court or courts in which
the suit'or-action, including any appeal therein, is tried, heard or decided.

/sl Sonja Ann McCuliick“

The dqté' of n ,turf't;'.ol thedebtsecure » '
due, to-wit: ....._January lst ) )
" The mortgagor warrants that the proceeds ,oiiftﬂlbre ioei%:!_r'ej.ii'és'twte[i by the above tdei&,c'n'b’ed ‘note and this mortgage are:
(a)* primarily for mortgagor’s personal, family, household or ‘agricultural purposes (see Important Notice below),
(b) . ior ‘an organization, (even it mortgagor, is a natural person) are for. busir .or, co cial purposes other than agricultural
purposes.’ | - ) a ‘, .' B T i Lt REER T R I G P oot :
This _mortgage is inferior, secondary, . and made _subject. to a prior mortgage on. the. above .described. real estate made by
...Llawrence. Neil Griffin and.‘Sonja-Ann Griffin,: d and Wife - =
- Y n o . VU e s ey TTIRTY N
0. U. 5. Government.,. Department. of Veterans'. dated. .. July. 13
194.73, and recorded in the miortdage records of the qhoﬁe named county .in‘bbo’ A s at pdge‘.8.9.9.9.,...,.,;,.Athereof, or as
o - , re o preeieenss (indicate: which), ‘rerefenco to: said mortgage records
hereby being made; the said tirst mortdage "yﬂi_]iv{n tg"scctixre» n'in»até: for ‘the :r'{'ncip'd sum of 3‘35,875 ,‘OOA.“.....;.the unpaid

Py

tile ber ....... - reélv’ ettt et gy eearten

principal balance theroo!'; on the date_of tEé;ax‘eéutibtr of this instrument. is Foia s dnii e And . 70 mare: interost thoreon is paid
00 i sty 1900 0 sald prior mortgage amd the obligatians ‘secured thoreby heroinateer, for brevity, are callod
simply"ﬁrstmormnﬂo".‘: f TLEETL R s T R T Sy e

The mortgagor covenants to and with ths mortgages, his heirs, executors, administrators’ and assigns, that he is lawlully seizod
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plo of said premises;: that the same are 'Iree irom ‘all sneimbrarices’ except’said first mortgage and further oxcept....

in lee

) secured

> . Will promptly pay and satisfy any, ‘and all: liens or
_superior to' the lien of this mortgage; that, ke will keep
s continuously insured againste loxs or damage by Iire

may be paid at any tim. If this note is placed in the hands of an attorney for collection

feet, more or less, |

i
i
i
1t
{
t




nnd ‘such “other Razards as the' mortgagée may ‘from time to time éz'zu)'?e, in an_an .not less. .
or ‘companies acceptable to the ‘mortgagee’ herein, with loss pavable,.first ‘to the holder of the said first m :
gagee named herein'and theri'to the ‘mortgagor as their respective interests’may appéar; all policies of insurance shall be delivered to

- the holder of the said first ‘mortgage_as soon as' insured and & certificate of insurance executed by the comipany in which said insurance
is written, showing the amount of said coverage, shall be delivereéd to the mortgagee named in this instrt . Now if the mortgagor
shall fail for any reason to procure any such insurance and to déliver said policies as aforesaid at least filteen days prior to the expira-
tion of any policy ol insurance riow or hereafter placed on said buildings, the mortgagee may procure the same at mortgagor’s expense;
that the mortgagor will keep the buildings and improv ts on said premi in good repair and will not commit or sulfer any waste
of said premises. In the event any personal property is part of the security for this mortgage, then at the request of the mortgagee, the
mortgagor shall join with the mortgagee in executing one or more linancing statements pursuant to the Uniform Commercial Code, in
form satisfactory to the mortdagee; and will pay for filing’ the same in"the proper public office or offices, as'well as the cost of all lien
searches made by filing officers or searching’ agencies ‘as’ miay be deémed desirable by the mortgagee.” o o

Now, therefore, if said mortgagor shall keep and perform the cov ts herein ed and shall pay all obligations secured by

said first mortgage as well as the note securéd hereby -according to'its terms, this conveyance shall be void, but otherwise shall remain
in full force as a mortgage to secure the performance;of all of said.covenants and the payments of the note secured hereby; it being
agreed that a failure to perform any covenant herein, or if a proceeding of any kind be taken to foreclose any lien on said premises or
any part thereof, the ‘mortgagee shall have the option 'to declare the whole amount unpaid on said ‘note or on this mortgage at once due
and payable, and this mortgage may be-foreclosed at any time thereafter. And if the. mortgagor shall -fail to pay any taxes or charges
or any lien, encumbrance or insurance premium as above provided for, or fail to do or perform anything required of him by said first
mortgige, the mortgagee herein, at his option, shall have the right to make 'such payments-and to do and perform the acts required of
the mortgagor under said first mortgage; and any payment,so made, together with the cost of such performance shall be added to and
become a part of the debt secured by this mortgage, and shall' bear interest at the same rate as the note secured hereby without waiver,
however, of :any right -arising to the mortgagee for breach of covenant. 'And: this ‘mortgage imay. be foreclosed for principal, interest
and all sums paid by the mortgagee at any time while the mortgagor neglects to répay any sums so paid by the mortgagee. In the
event of any suit or action being instituted to foreclose this mortgage, the mortgagor agrees to pay all reasonable costs incurred by
the mortgagee for title reports and title search, all statutory costs and disbursements and .such further sum as. the trial court may
adjudge reasonable as plaintiff's attorney’s fees in such suit or.action, and.il.an appeal is taken from any judgment or decree entered
therein, mortgagor further promises to pay such sum as the appellate court, shall adjudge reasonable as plaintiff’s attorney’s fees on
such appeal, all such sums to be secured by the lien of this mortgage and included in the decree of foreclosure.

- Each and all of: the ,cov ts and agr s herein ined shall apply. to and bind the heirs, tors, administrators and

assigns of said mortgagor and ofsaid, mortdagee. respectively.. . ai. . ¢ a0 oy ge s, daiian i i i Lo

In case suit or action is commenced to foreclose this mortgage, the Court may, upon motion of the mortgagee, appoint a receiver
to collect the rents and profits arising out of said premises during the pendency of such foreclosure, and apply the same, after first
deducting all of said receiver's proper charges and expenses, to the payment of the amount due under this mortgage.

In construing this mortgage, it is understood that the mortgagor or mortdagee may be more than one person; that if the con-
text so requires, the singular pronoun shall be taken to mean and include the plural, the masculine, the feminine and the ter, and
that g Iy all gramatical changes shall be made, assumed and implied to make the provisions hereof apply equally to corporations
and to individuals. L ; “rid
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*IMPORTANT NOTICE: Delste by! iining out,

{a)- or; {b) is nok, pplicable:; If;) anty :{a) <is:applicabl y
the mortgagee is a creditor, as such word, is defined in the Truth-
inilending ‘Act ‘and" Regulafion" Z, “the ‘mortgages MUST comply
with the fAct;and’Regulation by::making' required disclosuress for
H’:és purpose, uso, i!!vurts;Nas_saFo:m r\: 31 396%01;;.\_:3!2}!\91'.‘: i

i
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OF OREGON,,

BE IT REMEMBERED, That on this..... kSt ...day of .. JUly. . ..., 19.80.,

before me;.the undersi ned, a notary public in and for said county and state, personally appeared the within named

onja Ann McCullick

R o

kﬁown -tQ'-ine to he _t]ze,:idkhtical individual.. ... described in and who executed: the within instrument and acknowl-
, . Bhe executed the same freely and voluntarily.

IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed
my official seal the day and year last above written.

L LAY E PLRE S,
’ Notary Public for C(){,gegon.
My Commission expires................... 4.7

STATE OF OREGON,

County of...Klamath

9P | I ] . ) I certify that the within instru-
L rorM Ner 928y oL T . P ‘ment ‘was- rcceivedl for record ons ahe
ATEVENS. NRSS LAW FUB, €O., FORTLAND, ORE, ~ ° . Lday  of.  JUlY.n 2980,
e PERS MRS i 010 231 SPctock LM, and retorded
sy book:>MBQ.% Jon pagel2237.1or as

e Wife/réel ‘fumi 11186368
G ALGRRL T ;> Record ‘of {Mortgages of said County.
) R Witness my hand and’ seal ‘of

‘County. affixed. '

AFTER RECORDING RETURN T - ,‘?' D. Milne Title.
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